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Mortgage

Definitions. Words used in muitipic sections of this document are defined below and other words are
defined in Sections 3, I1, 13, 18, 20/and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectien 16

(A) "Security Instrument” means this Jogwment, which is dated May 27, 2010, together with all
Riders to this document.

(B) “Borrower™ is Tim Murphy and Catherir'c Murphy, Formerly Known as Catherine Lannes,
Husband and Wife. Borrower is the mortgagor undey this Sceurity Instrument.

(C) "Lender™ is JPMorgan Chase Bank, N.A.. Lenderisa National Banking Association organized
and existing under the laws of the United States. Lender's 2ddiess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instnent.

(D) "Note " means the promissory note signed by Borrower and datec May 27, 2010. The Note states
that Borrower owes Lender three hundred thirty two thousand three pindred and 00/100 Dollars (U.S.
$332,300.00) plus interest. Borrower has promised to pay this debt in regtar Periodic Payments and
to pay the debt in full not later than June 1, 2040.

(E) "Property” means the property that is described below under the heading ' Transfer of Rights in
the Property,”

(F) “Loan’™ means the debt evidenced by the Note, plus inerest, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity lnstrument, plus interest

{G) "Riders ™ means all Riders to this Sceurity [nstrument that are executed by Borrower, The fetiowing
Riders are to be exceuted by Borrower |check box as applicable];

[T Adjustable Rate Rider ™ Condominium Rider 3 Sccond Home Rider
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I} Balloon Rider . Planned Unit Development Rider T3 -4 Family Rider
[T VA Rider 7" Biweckly Payment Rider (J Other(s) [specify]

(H) "Applicable Lo’ means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) “Conumunity Association Dues, Fees, and Assessments” means all dues, fecs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization.

(0 “Tiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
cheek, destt, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumery, computer, or magnetic tape so as to order, instruet, or authorize a financial institution to
debit or credic an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems "ricans those items that are described in Section 3.

(L) “"Miscellaneous Proceeas” means any compensation, scilement, award of damages, or proceeds
paid by any third party (other thaa insurance proceeds paid under the coverages described in Section
5} for: (i) damage to, or destruction of. the Property: (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance L ticu of condemnation: or (iv) misrepresentations of, or
omissions as 1o, the value and/or conditien Of the Property.

(M) “Moriguge Insurance” means insurance prawcting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Puyment” means the regularly scheduied amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this S¢eurity Instrument.

(O) "RESPA " means the Real Estate Settlement Procedurds /et (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R, Par( 3500) s they might be amended from
time to time, or any additional or successor legislation or reguladon that governs the same subject
matter. As used in this Sccurity [nstrument, RESPA refers to all qua;.'cm(.nls and restrictions that
arc imposcd in regard to a "federally related mortgage loan” even if tiic Losa docs not qualify as a
“federally related mortgage loan" under RESPA.

(") “Successor in Interest of Borrower” means any parly that has taken title tehe Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this S¢curiy Instrument.

Transfer of Rights in the Property. This Sccurity Instrument scoures to Lender: (i) the tenavinent of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performaiiec of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase,

1353110610
ILLINOIS-Single Family-Fanne Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01
VMP® m ﬁ/f
Wollars Kluwes Financial Servicas 201005273.5 0.0.400220160128Y inibials. Page 2 of 16

(T



1016108128 Page: 4 of 20

UNOFFICIAL COPY

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
tollowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: See Attached

Parcel ID Number: 14-17-109-035- 1003 which currently has the address of 4621 N Beacon St Unit 28
[Street] Chicago [City], Tlinois 60640 [Zip Code] ("Property Address"):

TOGETHER WITH alt the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. Allof the forcgoing is referred to in this Security Instrument
as the "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and 4emrands, subject to any encumbrances of record.

THIS SECURITY (NS TPUMENT combines uniform covenants for national use and non-uniform
covenants with limited va'iations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower.and Lender covenant and agree as follows:

1. Payment of Principal, interest, i*scrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment
charges and late charges duc under the Néte: Borrower shall also pay funds tor Escrow Items pursuant
to Section 3. Payments due under the Note an this Sccurity [nstrument shall be made in U.S, currency.
However, if any check or other instrument reecived by Lender as payment under the Note of this Security
Instrument is returncd to Lender unpaid. Lender 1szysequire that any or all subscquent payments due
under the Note and this Sccurity Instrument be made-# #iie or more of the following forms, as selected
by Lender: (2) cash; (b) money order: {c) certified check., barik-check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose'dzposits are insured by a tederal agency.
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the focation aesignated in the Note or at such
other location as may be designated by Lender in accordance with the sietiee provisions in Section 15.
Lender may return any payment or partial payment if the payment or parsial payments are insufficient
to bring the Loan current. Lender may aceept any payment or partial paymert insufficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to rétuse such payment or
partial payments in the futurc, but Lender is not obligated to apply such payments at tcime such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled due date. <0en Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrswer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tirie; Lender
shall cither apply such funds or return them to Borrower. 1f not applied carlier, such funds will o aoplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Sceurity Instrument or performing the covenants and agreements
seeured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note: (b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note,

If Lendericseives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pey any late charge due, the payment may he applied to the delinguent payment and the late
charge. If thore than one Periodic Payment is outstanding. Lender may apply any payment reccived from
Borrower to tiic tepayment of the Periodic Payments if, and to the extent that, each paytnent can be paxd
in full. To the exicrithat any excess exists after the payment is applied to the full payment of one or
more Periodic Paymieris. such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first toany prepayment charges and then as described in the Note.

Any application of payments insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shalt not extend or postpor¢ the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borro ver shall pay to Lender on the day Periodic Payments are due under
the Note. until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for:
(a} taxes and assessments and other items 'whicii can attain priority over this Sceurity Instrument as a
licn or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by [ender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower t5-1.ender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions o7 Section 10. These items are called "Fscrow
[tems." At origination or at any time during the term of tic Lean, Lender may require that Community
Association Dugs, Fees, and Asscssments, if any, be escrow<d oy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly Zuhish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds dor fiscrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow liems! Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any tin'e: Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly. when 2ad where payable, the
amounts due for any Escrow Items for which payment of Funds has been waivee by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tive period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shill for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the jirsse "covenant
and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items dircctly, pdrsuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to 1epay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity./including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal

Home Loan Ptank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Laxv permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requizes aterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings o the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lesder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i esciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance withiKESPA. [f there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borroveras required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage -2accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in<serow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no mere than 12 monthly payments,

Upon payment in full of all sums secured by this Sceuny Tistrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, Charges,£ines. and impositions attributable
to the Property which can attain priority over this Sceutity [nstrumdnt, Ieasehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, 4n4 Asscssments, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the mzinsr provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security 'nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienir, a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests th kel in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's Gpizen operate
to prevent the enforcement of the lien while those proceedings arc pending, but only until sucli rioceedings
arc concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender sutordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject 04 licn

"
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which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying
the Tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by firc. hazards included within the term "extended coverage.” and any
other hazards inciuding, but not limited to, carthquakes and fioods, for which Lender requires insurance.
This insurance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender raquires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disap;irove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrowed w pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determination. certitication and tracking services: or (b) a one-time charge for flood zone determination
and certification seivizes,and subsequent charges each time remappings or similar changes occur which
reasonably might affecCsych determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detersiisation resulting from an objection by Borrower.

t Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's cxperist, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suchCevirage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Properiy. 4 the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveragathan was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaindd might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburdcd by Lender under this Section 5 shall become
additional debt of Borrower sceured by this Sceurity Instrusnent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabl¢, vith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polirics thall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and snall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pai< nremiums and rencwal
notices. [f Borrower obtains any form of insurance coverage, not otherwise rejuirad by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the cvent of foss. Borrower shall give prompt notice (o the insurance carricr and Lendér, Cender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis< vgree in
writing. any insurance proceeds. whether or not the underlying insurance was required by Letider, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lesseaed. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out of the insurance procceds and shall be the sole obligation of Borrower,
If the restoration or repair is not ecconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then
duc. with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrewer abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related safters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oufered to settle a claim, then Lender inay negotiate and settle the claim. The 30-day period

will begin whedi the notice is given. [n either event, or if Lender acquires the Property under Section 22
or atherwise, Borrow yhereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the #mounts unpatd under the Note or this Sccurity Instrument, and (b) any other
of Borrower's rights (othe><aan the right to any refund of uncarned premiums paid by Borrower) under
all insurance policics covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the msurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Listrument, whether or not then due.

6. Occupancy. Borrower shall occupy. estahlish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least 6n2 year after the date of occupancy, unless Lender otherwise
agrees inwriting, which consent shall not be unregsone bly withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 d-teriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower saall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value Gue to itscondition, Unless it is determined
pursuant to Scction 5 that repair or restoration is not cconomically leasio'e, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. X insurance or condemnation
proceeds are paid in connection with damage to, or the taking of. the Properdy. Borrower shall be
responsible for repairing or restoring the Property only it Lender as released praceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o1'it: a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not saiticient to repair
or restore the Property, Borrower is not retieved of Borrower's obligation for the comnlet.on of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has (casnnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borvower
notice at the time of or prior to such an interior inspection specifying such reasonabie causc.
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8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false. misleading. or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture,
for enfercenient of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations;, er(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable oiapreopriate to protect Lender's interest in the Property and rights under this Security
[nstrument. inciedipg orotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's setions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority overinrs Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
attorneys' fees to protectitzinterest in the Propesty and/or rights under this Security Instrument, including
its secured position in a bankiupiey: proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otser code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take aztion under this Section 9. Lender docs not have to do so and is
not under any duty or obligation to do s¢. it is agreed that Lender incurs no liability for not taking any
or ail actions authorized under this Section™s:

Any amounts disbursed by Lender under this Secton S shall become additional debt of Borrower securcd
by this Security Instrument. These amounts shall beariracrest at the Note rate from the date of disbursement
and shall be payable. with such interest, upon notice f0x1 Lender to Borrower requesting payment.

L this Sceurity [nstrument is on a leasehold, Borrower shail copaply with all the provisions of the lease.
[t Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as' condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuratice.in effect, [f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabl¢ fram the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effict, 2t a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eliect, from an
alternate mortgage insurer sclected by Lender. If substantially cquivalent Morlgage Insuraned coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desighated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, nse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve
shall bc non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require Joss reserve payments if Mortgage Insurance coverage (in the amouni and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgaze Irsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Boriower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage imstiers evaluate their total risk on all such insurance in foree from time to time, and may enter
into agreements witih ther parties that share or modity their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory fo the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mottgage insurer o make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiun.sX

As aresult of these agreements, Ledider) any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliate of any o tb< Taregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as)a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morg=ee insurer's risk, or reducing losses. If such agreement
pravides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is bten termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the ameupds that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loai.Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard ey will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower 1as - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1995 or any other law. These
rights may include the right to receive certain disclosures, to reques: and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatei aatomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneacned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds a:c hereby
assigned to and shall be paid to Lender,

L€ the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repaii-of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessencd, During
such repair and restoration period, Lender shall have the right to hold such Misceliancous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Security
[nstrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Scction 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid fo Borrower.

[n the event ol apartial taking, destruction, or loss in value of the Property in which the fair market value
ol the Property rmediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount 614ae sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss Invaine, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instruniert shall be reduced by the amount of the Miscellancous Proceeds multiplicd by
the following fraction: (a) the otal amount of the suins sccured immediately before the partial taking.
destruction, or loss in value aividi@ by (b) the fair market value of the Property immediately before the
partial taking, destruction. or loss invalue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the jrartial taking, destruction. or loss in value is less than the amount
of the sums secured immediately before the psrtial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellzaeous Proceeds shall be applied to the sums secured
by this Sccurity Instrument whether or not the sums arc then duc.

If'the Property is abandoned by Borrower, or il afiersiatice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the nedioe is given, Lender is authorized io collect
and apply the Miscellancous Proceeds cither to restoration or repaiofthe Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower kas a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or crizi’tialk is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cute svciia default and,
il"acceleration has occurred, reinstate as provided in Scction 19, by vausing the action or/praceeding to
be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property o1 otuct material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proveeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Procecds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums securcd by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrumeni by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right et remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or-Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be
a waiver olOr preclude the exereise of any right or remedy.

13. Joint and Srnveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that boriower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Scevriiy Instrument but does not execute the Note (a "co-signer™): (a) is co-signing
this Sceurity Instrumentonlv.to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Securily Instrument: {b) is not personally obligated to pay the sums secured by this
Security [nstrument; and () agrens that Lender and any other Borrower can agree 1o extend. modify,
forbear or make any accommodatiors with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, dny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument fi#=iting, and is approved by Lender, shall obtain all of
Botrower's rights and benefits under this Security fustrument. Borrower shalf not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such releasc
in writing. The covenants and agreements of this Securi'y Instrument shalt bind (except as provided in
Section 20) and benefit the successors and assigns of Lander

14. Loan Charges. Lender may charge Borrower fees for seivices performed in connection with
Borrower's default, for the purpose of protecting Lender's interestin the Property and rights under this
Security [nstrument. including, but not limited to, attorneys’ tees, pre periy inspection and valuation fees.
Integard to any other fees, the absence of express authority in this Secusity (nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ¢t wich fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Apriicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is iinally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Toan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to-reduce the
charge to the permitted fimit; and (b) any sums already collected from Borrower which exeecdzd permitted
limits will be retunded to Borrower. Lender may choose to make this refund by reducing thé srincipal
owed under the Note or by making a direct payment to Bomrower. If a refund reduces principat, ag
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shalt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lepder of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change OT'adress. then Borrower shall only report a change of address through that specified procedure.
There may. b enly one designated notice address under this Scecurity Instrument at any onge time, Any
notice to Lende: <hall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein uriese Lender has designated another address by notice to Borrower, Any notice in connection
with this Sceurity Insigament shall not be deemed to have been given to Lender until actually received
by Lender. If any noticeacquired by this Sceurity fnstrument is also required under Applicable Law, the
Applicable Law requirezat will satisfy the corresponding requirement under this Sceurity Instrument.

16, Governing Law; Severai®.cv, Rules of Construction. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurity Instrumest arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implisitly allow the partics to agree by contract or it might be silent,
but such silence shall not be construed as s poeliibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not aftect other provisions of this Sciurity Instrument or the Note which can be given effect
without the conflicting provision.

As uscd in this Sceurity Instrument: (a) words of the mascuting gender shall mean and include
corresponding neuter words or words of the feminine gender: (h) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Sceurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscdin this Scction 18, "Interest
in the Property” means any legal or beneficial interest in the Property, includiny,, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sa'es contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a jrarchaser.

[fall or any part of the Property or any Inlerest in the Property is sold or transferred (Giif Serrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section |5 within
which Borrewer must pay all sums secured by this Sccurity Instrument. 1f Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedics permitted by this Sccurity
{nstrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall havc the right to have entorcement of this Security Instrument discontinued at any time prior to the
carhiest of: {a) five days before sale of the Property pursuant to Section 22 of this Sceurity Instrument:
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or {c) entryof a judgiment enforcing this Security Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration bad occurred; (b) cures any default of any other covenants or agreements: (¢) pays all
expenses incurréiin c.nforcin[, 1 this Security Instrument, including, but not limited to, reasonable attorneys'
fecs, property § fseention and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Properivaand rights under this Sccurity [nstrument; and (d) takes such action as Lender
may rcasonably require w assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrow=:'s obligation to pay the sums secured by this Security [nstrument, shal continue
unchanged unless as otherwise rrovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: {b) money order; (¢) certificd Check., bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutiorn whose deposits are insured by a federal agency, instrumentality
ot entity; or (d) Flm.lronic Funda Tmnsj}.v' U')on ruinsmtumum by Borrowu this Su,urity lnatrumunt

this right to rcmqwc shall not apply in the case of m,fclgranon undel Ser.uon 18.

20. Sale of Note; Change of Loan Servicer; Notive of Grievance, The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kaswn as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instnunent and performs other mortgage loan
servicing obligations under the Note. this Sccurity [nstrument_2nid Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mote: If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whichwili state the name and addtess of
the new Loan Servicer, the address to which payments should be made ard 2ay other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sol4 and thereafter the Loan
is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (a5 euher an
individual litigant or the member of a class) that arises fromn the other party's actions pursuari to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any Guiy bwed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded
the other party hercto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed t satisfy the notice and opportunity to take corrective
action provisions of this Section 2.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or tormatdehyde, and radioactive materials;
(b) "Envirenmental Law"” means federal laws and laws of the jurisdiction where the Property is located
that relese to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any
responsc action remedial action, or removal action, as defined in Environmental Law; and (d)yan
"Environinerital Condition" means a condition that can cause. contribute to, or otherwise trigger an
Environmental Clegonp,

Borrower shall not ¢ar:se sr permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone els¢ to do_anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviropimental Condition, or (¢) which, duc to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally ricognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, bitt roviimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notiez-af (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Forrower has actual knowledge, (b) any
Environmental Condition, including bul not limited to, <nv-spilting, leaking, discharge. release or threat
of release of any Hazardous Substance, and (¢) any condition coused by the presence, use or release of
a Hazardous Substance which adversely affeets the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private pasty, that-any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereinshall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fotlows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelssation following
Borrewer's breach of any covenant or agrecment in this Security Instrumeni (but a0t prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The rotice shall
specify: (a) the default; (h) the action required to cure the default; (c) a date, not'I~ss, than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

1353110810
ILLINOIS-Single Fanuly-Fanne Mae/Fraddie Mac UNIFORM INSTRUMENT ./fu:m A4 1103
Woiters Kluwer Financial Servicas 201005273 5 0.0.4002207100128Y Inihals’ Page 14 of 16

A



1016108128 Page: 16 of 20

UNOFFICIAL COPY

to reinstate after acceleration and the right to assert in the foreclosure procceding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity [nstrument, but only if the fee is paid to a third party for services rendered and
the chavging of the fee is permitted under Applicable Law.

24. Waiver of Hamestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under sno by virtue of the lllinois homestead exemption laws.

25. Placement of Coil<teral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragé required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense topiotect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interess. The coverage that Lender purchases may not pay any claim that Botrower
makes or any claim that is made‘against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lencer, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Boripwer's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in conncctisn with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurasce, The costs of the insurance may be added to
Borrower's total outstanding balance or obligatior. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ¢wy,

BY SIGNING BELOW, Borrower aceepts and agrees to tisd torms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recerded with it

Borrower
/544% SR e

Timdthy Murph¥ Dak‘

Sml’

7

- m 6/?’)//9
Catheriie Murphy Date

Seal
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Acknowledgment
State of Hlinois

County of Cook

This instrument was acknowledged before me 0n27 %C/FMA'Y Z-’IO . by
Timothy P M Urflmj Pt
CMH‘L‘W e N WMy op 3 it

qu-}%m e Laones

Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

Parcel 1: Unit 4621-2 in 4621-23 N. Beacon Condominium as delineated on the survey of the following
described property: Lot 197 in Sheridan Drive Subdivision in Section 17. Township 40 North. Range 4 East of
the Third Principal Meridian. in Cook County, llinois which survey is attached as Exhibit “A™ to the
Declaration of Condominium recorded as document number 0419827003, together with its percentage interest

in the common elements.

Parcel 2: Exclusive right to use of parking space P-1, a limited common element as delineated in the Declaration
of Condominium and survey attached thereto recorded as document number 0419827003.
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 27th day of May. 2010. and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Seeurity Deed (the “Security
Instrument ) of the same date given by the undersigned (the "Borrower ") to sccure Borrower's Note to
JPMorgan Chase Bank, N.A. {the “Lender”) of the same date and covering the Property described in
the Security {nstrument and focated at:

4621 N Beacon St Unit 28, Chicago, IL 60640
[Property Address]

The Property ircindes a unit in, together with an undivided interest in the common elements of, a
Condominium 'rejest known as:

4621 N Beacon Condo Association
{Name of Condominium Project|

{the 'Condominium Project ). ie owners association or other entity which acts for the Condominium
Project (the “Owners Association "y helds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mierest.

Condominium Covenants. In addition to th< <Ovenants and agreements made in the Scecurity Instrument,
Borrower and Lender further covenant and agree a= follows:

A. Condominium Obligations. Borrower shall perforns all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Usnstituent Documents ™ are the: (i) Declaration
or any other document which creates the Condominiumi Pieject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments

imposed pursuant Lo the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaini, witha generally accepted insurance
carrict, a “Muster” or “Blanket” policy on the Condominium Project »wrich is satistactory 1o Lender
and which provides insurance coverage in the amnounts (including deduciibietevels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ond any other bazards,
including, but not limited to, carthquakes and floods, from which Lender require< insurance. then: (1)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of die yearly premium
installments for property insurance on the Property: and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that 1he required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tevm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following 2
loss to the Property, whether to the unit or to common clements, any proceeds payable Lo Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential. payable
o Borrower in connection with any condemaation or other taking of all or any part of the Property,
whether 4f the unit or of the common elements, or for any conveyance in licu of condemnation, arc
hereby assigried and shall be paid to Lender. Such proceeds shall be applied by Lender to the sumns secured
by the Security Tnstrument as provided in Section 11,

E. Lender's P:ioransent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent. eititel rartition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Praject, except for abandonment or termination required by law in the case of
substantial destruction by firc or other casualty or in the case of a taking by condemnation or eminent
domain; (i1} any amendment o nyprovision of the Constituent Documnents if the provision is for the
express benefit of Lender; (i) fcrmination of professional management and assumption of
self-management of the Owners Associction; or (iv) any action which would have the effect of rendering
the public Hability insurancc coverage snaintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay c¢adomiinium ducs and assessiments when duc, then Lender may
pay them. Any amounts disbursed by Lender ander this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Urlless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from tie daie of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bertewer requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the'terins and covenants contained in this
Condominium Rider.

Borrﬁy
/i /%//( 5/37/70

Timoth§ Murphy / Dat¢
Seal

. 5/9‘7 /70
‘atherine Murphy Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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