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DEFINITIONS

Words used in multiplt: sections of this document. -2 defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarring the usage of words used in this document are

also provided in Section 16.

-

(A) "Security Instruraent" means Lhis document, which is dated QOotober 31, 2002 ,

together with al] Riders ro this document.

(B) "Borrower' is Frarlerick C McKinley, INDIVIDUAL
¢+ UNMARRIED MAN

) ‘ '//7 ' ) . X R . '
¥ 3{\/? Lo recordlecd 70 Gl <hHhe & actlitr o (
(it Lo the (eledressH .
Borrower is the mortgaor under this Security Instrument.
(C) "Lender is Rarris Trust and Savings Bank

lender isa Corporation :
organized and existing 1under the laws of Illinois
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Lender's address is 111 W. Monroe st,, LLW Chicago, IL 60603

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 31, 2002

The Note states that Borrower owes Lender One Hundrad Twenty Five Thousand Four
~= Dollars

Hundred and 00/10Q~===-=-=====—"=""7"""

—u-—-———--—-—u-—-—4——--—--——

&oos

(U.S. $125,400.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1, 2032
(E) ""voperty" means he property that is described below under the heading

Property.”

"Transfer of Rights in the

(F) "Loan" mtans the clebt evidenced by the Note, plus interest, any prepayment charges and late charpes

due under the Jove, and all sums due under this Security Instrument, plus interest.,

(C) "Riders" e al| Riders to this Security Instrument that ate executed by Borrower. The following

Riders are to be exerdi by Borrower [check box a5 applicable]:

[_] Adjustable Rate Rider E] Condominium Rider Second Home Rider
] Balloon Rider L] anned Unit Development Rider oot 14 Family Ridet
(] VA Rider | | Biweekly Payment Rider [__] other(s) (specify)

(F) "Applicable Law"' means all contoling. applicable federal, state and local statutes, regulaions,
ordinances and administrative rules and ordan® Zthat have the effect of law) as wel] as all applicable final,

non-appealable judicial opinions.

(1) "Community Asso.iation Dues, Fees, and J\ssessments” means all dues, fees, essessments and other
charges that are impcsed on [orrower of the Propetty by a condominium association, homeowners

association or similar ¢ rganization,

(1) "Electronic Fund: Transfer” means any transfer of fwids, other than a transaction originated by
check, draft, or similsr paper instrument, which is Initiated thzough an eleczonic terminal, tetephonic
instrumept, compuler, 1 magnetic tape so as 1o order, instruct, or authorize a financial institution to debit
ar credit an account. uch term includes, but is not Jimited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transr, and automated clearinghouse

transfers,
(K) "Escrow Items” means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid

by any third pasty (othier than insurance proceeds paid under the coverages descrined in Sectien 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation o other taking of al! ‘or uny part of the
Property; (iii) convey:nee in jieu of condemnation; o (iv) mistepresentations of, or omissions as to, the

value and/or condition of the Property.

(M) *Mortgage lusurance" means insurance protecting Lender against the nonpayment of, or delault on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, phus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrurnent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 3 “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

joan" under RESPA.

@)@;GUL) o0
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(F) "Successor in Intere:t of Borrower” means any party that has taken title to the Property, whether o
not that party has assume:l Rorrower’ s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHT IN THE PROPERTY

This Security Instrument secures t0 Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Nete; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument «nd the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lende: and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdietion)

of Cook MName of Recording Jurisdiction]:

SEE ATTACP:D

4 /9 2%-3/0-093-/31F
Parcel ID Number: 17-27-310-093-1336 €Y which currently has the address of
Pa01 § Michigan dvenue Unit 2110 £ (/7 K/ ¥ (Sueey
Chicago 1€y, Lilinois 60616 17ip Code)

("Property Address™):

TOGETHER WITH al the improvements now of hereafter erectéd 2= the property, - and all
casements, appurtenances, 2nd fixtures now or hercafter a part of the propesty. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the " Property.”

BORROWER CO'VENANTS that Borrower is lawfully seised of the estate hereby corvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;” except for
encumbrances of recorc. Borrower warrants and will defend generally the title to the Property agsinst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforis
covenants with limited ‘variations by jurisdiction to constitute a uniform security instrument covering read
property. ’

UNIFORM COVENANTS. Borrower 2nd Lender covenant and sgree as follows:

1. Payment of I'rincipaly Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nore and any
prepayment charges anil late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ins shall be made in U.5.

% 00703959008

injilals?
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curtency. However, if any check of other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note anil this Security Instrument be made in one of more of the following forms, as
selected by Lender: (2} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deened received by Lender when received at the loation designated in the Note or at
such other location as 1.3y be designated by Lender in accordance with the notice provisicns in Section 13.
Lender may return any payment or partial payment if the payment of partial payments a1¢ insufficient to
bring the Loan current. Lender may accept any payment O partial payrent insufficient to bring the Loan
current, »athout waiver of any rights hereunder ot prejudice to its rights to refilse such payment or partial
payments in the future, but Lender is not qbligated to apply such payments st the time such payments are
aceepted. If cach Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bo/inwer does not do so within 2 easonable period of time, Lender shall cither apply
such funds or return the:n-to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance unde: the sdate immediately prior to foreclosure. No offset o claim which Borrower
might have now or in the fusare against Lender shall relieve Borrower from making payments due under
the Note and this Secur ity Instrumeii oy performing the covenants and agreements secured by this Security
Insgument.

2. Application ¢f Payments o€ Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr 21 be applied in the following order of priority: (a) interest
due under the Note; () principal due undes ine Note; (c) amounts due under Section 3, Such payments
shall be applied to eaca Periodic Payment in the orésr ia which it became due. Any remaining amounts
shall be applied first ta late charges, second 10 any-atker amounts dus under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 d-linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment rmay be applied to the delinquent payment and
the late charge. If mor: than one Periodic Payment is outstandiny, T.ender may spply any payment received
from Borrower to the cepayment of the Periodic Payments if, and to.Ls extent that, each payment ¢an be
paid in full. To the exient that any excess exists after the payment i appiizd to the full payment of one or
more Periodic Paymens, such excess may be applied to any late charges dse. Voluntary prepayments shall
be applied first to any |repayment charges and then as described in the Nots,

Any application uf payments, insurance proceeds, or Miscellaneous Proscads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perjudic 2ayments are due
under the Note, until the Note is paid in ful), a sum (the "Funds") 1 provide for paynient ,f amounts due
for: () taxes and asse ssments and other jtems which can attain priority over this Secunity Znstument as 2
lien or encumbrance ca the Property; (b) leasehold payments or ground rents on the Propecty, if any; (¢)
premiums for any and all insurance required by Lender under Seetion 5; and (d) Mortgage Irserance
premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called “Escrow
Ttems.” At origination. or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fess, nnd Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be 23 Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seition. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Barrower's obligatior. to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the ever it of such waiver, Barrower shall pay directly, when and where payable, the amounts
. 0070399008
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due for any Escrow Items for which paymeat of Funds has been waived by Lender and, if Lender requires,
shal] furnish to Lender rezeipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, s the phras¢ “covenant and agreement”
is used in Section 9. If Horrower is obligated to pay Escrow [tems directly, pursuant to o waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise-its rights under Section 9
and pay such amount anc. Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount, Lender may revike the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail F unds, and in
such arcun's, that are then required under this Section 3.

Lendermay, at any “ime, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at th: time specified under RESPA, ang (b) not to exceed the maximum amount a lender can
require under PES?A. Lander shall estimate the amount of Funds due on the basis of current data and
reasonghle estimats ¢f expenditures of future Escrow Items or otherwise in sccordence with Applicable
Law.

The Funds shall‘ts beld in an institution whose deposits are insured by a federal agency,
instrumentality, or emity inclnding Lender, if Lender is an institution whose deposits are so insured) or in
anty Federal Home Loan Hank. Jieser shal) apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shal'-zat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve.ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless zn agreement is made in writing
or Applicable Law requizns interest to be paid or the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings cq the Funds. Borrare and Lender can agree in writing, however, that interest
shall be paid on the Funis. Lender shall give to Fonower, without charge, an annual sccounting of the
Funds a5 required by REEPA

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess Tinds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquiied by RESPA, and Borrower shall pay to
Lender the amount neces:ary to make up the shortage in accordanre with RESPA, but in no more than 12
monthly payments. If thete is a deficiency of Funds held in escrow, as f=Sned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lindet the amount necessary 10 meke
up the deficiency in accor dance with RESPA, but in no more than 12 mon*iuly payments.

Upan payment in full of all sums secured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds hld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiie:, and impositions
attributable 1o the Proper:y which can attain priority over this Security Instrument, teasehsid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimer's, if any. To
the extent that these items are Eserow Items, Borrower shall pay-them in the manner provided in Zection 3.

Borrower shall prowptly discharge any lien' which has priority over this Security Instrument unless
Borrawer: (2) agrees in vriting to the payment of the obligation secured by the lien in a manner aczemanble
to Lender, but only so lcng as Borrower is performing such agresment; (b) contests the lien in good. taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00703995008
I
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sex forth above in this Secticn 4.

Lender may sequire Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Yimited to, earthquakes and floods, for which Leader requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Leader 7~quires, What |ender requires pursuant to the preceding sentences can change during the term of
the Loax. The insurane: carrier providing the insurance shall be chosen by Borrower subject to Lender's
vight to disepprove Barrower's choice, which right shall not be exercised unreasonably. Lender may
require Bormower 10 piy, in connection with this Loan, gither: (a) a one-time charge for flood zone
determinaticy, canficaion and tracking services; or (b) a cne-time charge for flood zone determination
and certification sexvicos and subsequent charges each time remappings oF citilar changes occur which
reasonably might arfez¢ such determination or certification. Borrower shall also be responsible for the
payment of any fees jzosed by the Federal Emergency Management Agency in connection with the
feview of any flood zore deraomination resulting from an objection by Barrower.

If Borrower fails to maiptan any of the coverages described above, Lender may obtain insurance
coverage, @ Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amauat of covernze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the cantents of the Property, ageinst any rigk,
hazard or liability and might provide greatorar esser coverage than was previously in effect. Barrowes
acknowledges that the cost of the insurance coverage 0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary an ounts disbursed by Lender under this Section 5 shall
become additional deb: of Borrower secured by tts Seeurity Instrument. These anounts shall bear interest
at the Note rate from rhe date of disbursement and shzil b¢ payable, with such interest, upon notice from
Lender to Borrower re:juesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘noctoage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have the zight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leader 211 receipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance coverage, = otherwise required by Lender,
far damage to, or desiruction of, the Property, such policy shall include-a serdard mortgage clause and
shall name Lender as mortgagee and/or &s 2n additiopal loss payee.

In the event of Inss, Borrower shall give prompt potice to the insurance car.el and Lender. Lender
may make proof of Jos if oot made promptly by Borrower. Unless Lender and Borrov.i-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance Was requived by 1.eader, shall
be zpplied to restoratinn or 1epair of the Property, if the restoration Of repair is economiciv teasible and
Lender's security is it lessened. During such repeir and restoration period, Lendet shall have iz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-sneure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a Single payment or in a series
of progress payments s the work is completsd. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings un such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repeir is not economically feasible or Lender's security would be lescened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

00743930048
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the excess, if any, paid 1) Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .
If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance
claim and related matter:, If Borrower does not respond within 30 days to 2 notice from Lender that the
inswrance carrier.has offired to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Section 22. or otherwis, Borrower hereby assigns 1o Lender (a) Borrower's Tights to any insurance
oceeds in an amount nat to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any ather of Borrower's rights (other than the right to any refund of unearned premjums paid by
Borroveer) under ail insurance policies covering the Property, insofer as such rights are applicable to the
coverage ri the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amointe unpaid wider the Note or this Security Instrument, whether or not then due.

6. Occvyapy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 lay: after the execution of this Security Insrument and shali continue to occupy the
Property as Borrowe. s | rincipal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, o unless extenuating
circumstances exist which are beyond Borrower's control.

4. Preservation, Maiuteusite and Protectica of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allow the Property 1o deteriorate or cammit waste an the
Property. Whether or nut Barrowie is residing in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tepail or Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged «-avoid further deterioration or damage. Uf insursnce or
condemnation proceeds e paid in connection wizii-damage to, or the taking of, the Property, Borrower
chall be responsible for repairing or restoring the. Promerty only if Leader hes released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ol restoration in & single payment or in a series of
progress payments as thi work is completed. If the insuranae or condemmnation proceeds are not sufficient
to repair or restore the J'roperty, Borrower is not relieved of Bertower's obligation for the completion of
such repair or restoratian.

Lender or its agent may meke reasonsble entries upon and inspections of the Property. If it has
reasoneble cause, Lende: may inspect the interior of the improvemeits ot the Property. Lender shall give
Borrower notice zt the time of or prior to such an interior inspectian speripving such reasonable cause.’

5. Borrower's Lean Application, Borrower shall be in default if " during the Loan application
process, Borrower of aly persons oI entities acting at the direction of Dorower or with Borrower's
knowledge or consent give materially false, misleading, or inaccurate information 7 statemens to Lender
{or failed to provide Lender with material information) in comnection wiis' the Loan. Material
representations include, but are not limited 10, representations concerning Borrowet's ocfupancy of the
Property as Borrower's priricipal residence, :

9, Protection of Lender's Interest in the Property aund Rights Under this Security Yasimment, If
(2) Bortower fails to perform the covenants and agreements contained in this Security [nstrumerit. (k) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of o lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), ot () Bor:ower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriite to protect Lender's interest in the Property and rights under this Security
Instrument, including piotecting and/or assessing the value of the Property, aad securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable

0070399008
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inyluding
its secured position in a bankyuptey proceeding. Securing the Property includes, but is not limited to,
entering the Propexty to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rpmed
on or off, Although Lender may take action under this Section 9, Lendes does not have to do $0 and is not
under any duty or oblig ztion to do so. 1t is agreed that Lender ineurs o liability for not taking any or all

actions authorized under this Section 9.

Any amounts distorsed by Lender under this Section 9 shall become additinal debt of Borrower
secured by this Security Instrurment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paym

pil.
f tige. Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the

lease. [f ‘Boziawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agros: 1 the merger in writing.

10. Mcie=yg» Insarance. If Lender requized Mortgage Insurance as a condition of making the Loan,
Borrower shall puy tae yremiums required to ‘maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Jnsur«ace coverage required by Lender ceases 10 be available from the mortgage

insurer that

previously provided saal insurance and Barrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums vequired to obtain

coverage substantially =quivalzat to the Mortgage Insurance previously in effect, at 2 cost

martgage insurer selected by Leader, If substantially equivalent Mortgage Insurance coverage is not
availahle, Borrower shidl continue io rey to Lepder the amount of the separately designated payments that
were due when the inuurance coverage cs3sed to be in effect. Lender will accept, use and retain these
payments as 3 non-refiundable loss reservs i lien of Mortgags Insurance. Quch loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall not be
required to pay Botrovier any interest or earning; on such joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again (oecomes available, is obtained, and Lender requires
separately designated pyments toward the premiums fo, Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruwer was required to make separately designated

payments toward the premiums for Mortgage Insurance, Toiuwer shall pay the premdurms

required t0

maintain Mortgage [rsurance in effect, or to provide a noo-sefundable loss resefve, until Lender's
requirement for Mortgige Insurance ends in accordance with any wrizics agreement between Borrower and
Lender providing for such termination or ustil termination is required by Applicable Law. Nothing in this

Section 10 affects Bor swer's obligation to pay interest at the rate proviie’ in the Note.

Mortgage Insurarce reimburses Lender (or any entity that purcbases 1 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pur-a party 0 the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force fr¢m time to time, and may

entter into agreements with other partics that share of modify their risk, or reduce fosses. Ihese agreements
are on terms and conditions that are satisfactory to the morgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments nsir, My source
of funds that the mortzage insturer may have available (which may include funds obtained trom Mortgage

Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuger, any CeiLSurct,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Barrower's paymers for Mortgage Inswance, in
exchange for sharing or modifying the mortgage insurer's risk, o reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will oot affect the amovats that Borrower has agreed to pay for
Mortgage Insursoce, or any other terms of the Loan. Such agreements will not ipcrease the amount
Borrower will owe for Mortgage Jasurance, aad they will not cntitie Borrow to any refund,
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(b) Any such agrezments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uuder the Homeowners Protection Act of 1998 or any other law. These rights
may include the righi to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, tu have the Mortgage lasurance terminated automatically, and/or to receive 2
refund of any Mortgag® Insurance premiums that were unenrned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repait is economically feasible and Lender's security is not lessened.
Durins such repair-and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' ¢ ss*izfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_retration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pocieds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procteds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelluprous Procceds shall be applied to the sums secured by this Security Instrumnent,
whether or not then duc, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide frr iz Section 2.

In the event of a total sacing. destruction, or loss in velue of the Property, the Miscellaneous
Proceeds shall be applied to the sums tecured by this Security Instrument, whether or not then due, with
the excess, if any, paid ro Borrowe,. ,

In the eveat of 2 partial taking, (est.vetion, or loss in value of the Property in which the fair market
value of the Property immediarely befors the partial taking, destructian, or loss in value is equal to or
greater than the amouni of the swns secursy Uy this Security Instrument immediately before the pertial
taking, destruction, ar "oss in value, unless Borvowsr and Lender otherwise agree in writing, the sums
secuwred by this Securily Instrument shall be ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total umcunt of the sums secured immediately before the
partia! taking, destruction, or loss in value divided oy, (b) the fair market value of the Property

immediately before the artial taking, destruction, or loss in va'ue. balance shall be paid to Borrower.
In the event of a purtial taking, destruction, ar loss in vau:s of the Property in which the fair market

value of the Property irnmediately before the partial taking, desanetion, or loss in value is less than the
amount of the sums se:ured immediately before the partial taxing, Asctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property i: abandaned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1 make an award 20 sutle a claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is giver. Lender is authorized
to collect and apply th: Miscellaneous Proceeds either to restoration or repair o he Property or to the
suns secured by this Serurity fnstrument, whether or not then due. "Opposing Party" mrans the third party
thar owes Borrower Miicellaneous Proceeds or the party against whom Borrower has a rigat.of action in
regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whethet civil or criminal, is Gegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defaul| and, if
gcceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property oc other material
impazirment of Lender':. interest in the Property or vights under this Security Instrument. The proceeds of
any award o claim for damages that are attributable to the impairment of Lender's imerest in the Property
are hereby assigned and shal] be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the ordex provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instument granted by Lender

GO70399008
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to Borrower or any Suc sessor in Interest of Borrower shall not operate to release the Jiebility of Borrower
or any Suceessots in In:erest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inter:st of Borzower of to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insorument by reason of any demand made by the original
Borrower of any Succe:sors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witiout limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest o7 Borrower ar in amounts Jess than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveTiants
and agrees that Borrow:r's obligations and liability shall be joint and several. However, any Barrower who
co-sTgns this Security [nstrument but does not execute the Note (a "co-signer"): (8) is co-signing this
Security Tastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tis Security 1nstrument; (b) is pot personally obligated to pay the surns secured by this Security
{nstrumens; av-3 (c) agrees that Lender and any other Borrowet can agree to extend, modify, forbear or
ynake any oenzamodat ions with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s consoy.

Subject 10 the yipvisions of Section 18, any Successar in Juterest of Borrawer who assumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and. henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lizoflity under this Security Instriment unless Lender agrees to such release in
writing. The covenan's and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit. the successors ind assigns of Lender.

14. Loan Chargss. Lender uizy charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of rrotecting Lender's interest in the Property and rights under this
Security Instrument, includiog, but not Lwited to, attorneys' fees, property inspection and valuation fees.
In regard to any other ees, the absence of &xpress authority in this Security Instrument to charge a specific
fee to Borrower shall riot be construed as a prohiuitica on the charging of such fee. Lender may not charge
fees that are expressly nrohibited by this Securiry Instrument or by Applicable Law.

If the Loan is subject to a law which sets haxiiaur) loan charges, and that law is finally interpreted so
that the interest or ot 2r loan charges collected or to be crllected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be cecuced by the amount necessary 10 reduce the
charge to the permitter. limit; and (b) any sums already collictaa from Borrower which exceeded permitted
fimits will be refunded to Bocrower. Lender may choose to T2ke this refund by reducing the principal
owed under the Note or by meking a direct payment to Borrowra. ¥ a refund reduces principal, the
reduction will be treited as a partial prepayment without any jrepay-aent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep@rs of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action borzower might have arising ouf
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Security Instrument
must be in Writing. Ay notice to Borrower in connection with this Security Instruvient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notice 6 &l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pionerty Address
unless Borrower has cesignated a substitute notioe address by notice to Lender. Borrower £izli promptly
notify Lender of Bortswer's change of address. If Lender specifies a procedure for reporting De: ower's
change of address, thia Borrower shall only report 2 change of address through that specified procedure.
There may be only 0ae desiguated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein mless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Hecurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
ﬁvgﬁa Applicable Law requirement will satisfy the corresponding requirement under this Security

ent,

0070395008
A Y
@-G(IL) et Page 10 11§ Form 3014 1/04

e —————————




1016116033 Page: 11 of 22

10/3.1/2002. 1156 FAX u{szNILO I:I__HAI&@BINAAL CO F)Y @o15
21247897

16. Governing Luw; Severability; Rules of Construction, This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained ir. this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applic.ble Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sucl. silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provizion or clause of this Secwrity Instrument or the Note coaflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the vonflicting provision

As used in this Sccurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wirds or words of the feminine gender; (b) wards in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tzke any aciion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumert.

18. ‘Crinsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1§,
"[nterest in tic Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiviz Literests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, *he furent of which is the transfer of title by Borrower at a future date to a purchaser.

If al] or any part of tr.e Property or any Interest in the Property is sold or transferred (or if Borrower
is'not a patural persoy 414-a beneficial interest in Borrower is sold or wansferred) withour Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior ‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[f Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not I:ss than 30 days tom the date the nctice is given in accordance with Section 15
within which Barrower 1nust pay all sums secursd by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument withcut further notice or deinand ~n Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of chis Seeurity Instrument discontinued at any time
prior to the earliest of: (3) five days before sale of the #-oparty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighy 5ps<ify for the termination of Borrower s right
to reinstate; or (c) enwy of a judgment enforcing this Securiev Instrument, Those conditions are that
Borrowsr: () pays Lender all sums which then would be due uide: rhis Security Instrument and the Note
as if no acceleration had ccurred; (b) cures any default of any otner covezants or agreements; {c) pays ali
expenses incurred in enfoicing this Security Tnstrument, including, but 1ot linited to, reasonable attorneys'
fees, property inspection :ind valuation fees, and other fees ineurred for tae pr=nose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taes $uch action as Lender may
reasonably require to ausure that Lender's interest in the Property and [ighs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Initrurment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive taat Borrower pay
such reinstatement sums :nd expenscs in one or more of the following forms, as selected oy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnune.tality or
entity; or (d) Electronic “unds Transfer. Upon reinstatement by Borrower, this Security Instivigrst and
obligations secured herebv shatl remain fully effective as if no acceleration had occurred, However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in
the Note (together with tiis Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might -esult in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due wider the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of th2 Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given written notice of the chanpe which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any pther informarion RESPA
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requires in connection w.th 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loap Servicer other shan the purchases of the Note, the mortgage loan servicing obligations
to Borrower Wwill remain with the Loan Servicer or be transferred to 8 successor Loan Servicer and are not
assumed by the Note put chasef unless atherwise provided by the Note purchaser.

Neither Borrower 1er Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or th: merber of 3 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason. of this Security [astrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L=w nrovidis a time period which must elapse before certain action can bé taken, that time
period will be Armed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cus Siven 0 Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pussuant to Section 18 chall be deemed to sasisfy the notice and opportunity to take corrective
action provisions of thi Sectian 20.

21, Hazardous Substapes As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as LXic of fazardous substances, pollutants, of wastes by Environmental Law and the
following substances: [rasoline, kiroseue, other flammable oF toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate ‘ia); containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental La:v" means federal Liws a3 laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protecton; (c) "Environmental Cleasup” jncludes any response
action, remedial action, of removal action, as defmed in Environmental Law; and (d) an "Environmental
Congition" means a ondition that can cause, sophute o, oF otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ws<. Jisposal, storage, or release of any Hazardous
Substanees, or threater to release any Hazardous Substances, ¢ o1 in the Property. Borrower shall not do,
nor allow anyene elsa to do, anything affecting the Property {2 tnat is in violatien of any Eavitonmental
Law, (b) which creates an Environmental Condition, or () which, dle to'the presence, use, o release ofa
Hazzrdous Substance, creates a condition that advessely affects the vairs of the Property. The preceding
two sentences shall not apply 10 the presence, use, of storage on the Pioyerty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to novia=! residential uses and to
maintenance of the Preperty (including, but not Jimited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party involving tl.e Proparty and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledse, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releass v threat of
release of zny Hazarcous Substance, and {c) any condition caused by the presence, use or TEifae of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Sub stance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in ancordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroymental Cleanup.
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NON-UN{FORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before thi: date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
furfhe; in‘orm Borroveer of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the nom-existence of 2 default or any other defense of Borrower to acceleration
and foreclcsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rquire imamediate payment in full of all sums secured hy this Security Instrument
withoirt further (ievavd and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled to collict all expenses incurred in pursiting the remedics provided in this Section 22,
including, but not limilrd 2o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymcn® of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Justrurment, out enly if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under / pplicable Law,

14. Waiver of Homestead, In accordaic with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes'<ad wemption laws.

25. Placement of Collateral Protection Jusuraner. ‘nless Borrower provides Lender with evidenee
of the insurance coveraj ¢ required by Borrower's agreenier. with Lender, Lender may purchase insurance
at Borrowes's expense t» protect Lender's interests in Borrowr;' i collateral. This insurance may, but need
not, protect Barrower ; interests. The coverage thar Lende: surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpsiion with the collatera). Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance &s required by Borrawer's and Lender's seceement. If Lender purchases
insurance for the collareral, Borrower will be responsible for the costs of wat ivrance, including interest
and any other charges lender may impose in connection with the placement ci the insurance, unitil the
effective date of the canzellation or expiration of the insurance. The costs of the inswaice may be added to
Borrower' s total outstarding balance or obligation. The costs of the insurance may b¢ mor< than the cost of
insurznce Borrower ma be able to obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

(s M‘/(M — (Sea)
B

Witnesses:

“ederick C McKinley Borowts

. (Seal)
~Borrower

(Seal) (Seal)

~Qejpatt “Borrower

(Seal) 2 (Seal}

-Bortower -Borrower

(Sea)) S (Seal)

~Borrower -Bartower
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County ss:
. a Notary Public in and for said county and

C. Mekitley qmpriod Mah

persanally known to me to be thie same perscmg’ whose nam:?/ ubscribed to the foregoing instrument,
this day in person, and acknowledged th ﬁhefﬂiey signed and delivered the said

instrurnent oy

My Commission EXpire:.

@-ﬁ (L} (pot0)

hi er/the it free and voluntary act, for the uses
Ghiven ander my hand and official seal, this

purposes therein set forth.

2 deyof OCLOAM ) 300%
Notary Public ﬂ T
vy gtath it
“GIFICIAL SEAL”

foseph R. Smith
Notary ¢role. State of 1linois
My Commistion 2y pires Oct. 5, 2003
‘ 2.
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LEGAL DESCRIPTION

UNITS 2101-2901 AND 2110-2901 IN SOUTH COMMONS PHASE 1 CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95, AND OF VACATED EAST 29TH STREET NORTH
OF SAID BLOCK 92, IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF
SECTION 27 . TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN,  DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 50.00 FEET WEST
OF THE NORTHWEST CORNER OF LOT 3 IN HARLOW N. HIGINBOTHAM'S
SUBDIVISION OF -PART OF LOTS 21, 22, AND 23 IN THE ASSESSOR'S DIVISION
OF THE NORTH 1157 FEET OF THE EAST 1/2 OF BLOCK 92 AFORESAID, SAID
POINT BEING 8.0 TFLT NORTH OF A LINE "X" DRAWN FROM THE NORTHEAST
CORNER OF LOT 1 INCE. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF
BLOCK $2 AFORESAID 10 THE NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION OF LAND IN . TKZ NORTHWEST CORNER OF BLOCK 92 AFORESAID;
THENCE WEST ALONG A LINE 8:00 FEET NORTH OF AND PARALLEL WITH SAID
LINE "X", A DISTANCE OF 113.16 FEET; THENCE SOUTH PERPENDICULARLY TO
SAID "LINE X", A DISTANCE OF 17.33 FEET; THENCE WEST ALONG A LINE 9.33
FEET SOUTH OF AND PARALLEL WITH SAID "LINE X" 184.69 FEET, MORE OR
LESS, TO THE POINT OF INTERSECTION WITH A LINE DRAWN FROM A POINT ON
THE NORTH LINE OF LOT 1, 60.00 FEET EAST OF THE NORTHWEST CORNER
THEREQF, IN JOHN LONEGAN'S SUBDIVISIUN AFORESAID, TO A POINT ON THE
SOUTH LINE OF LOT 8, 60.00 FEET EAST CF THE SOUTHWEST CORNER THEREOF,
IN THE COUNTY CLERK'S DIVISION OF LOT 370F .BLOCK 95 AFORESAID; THENCE
SOUTH ALONG THE LAST DESCRIBED LINE, A DIGTANCE OF 524.58 FEET; THENCE
EAST PARALLEL WITH SAID "LINE X" 298.18 FkeT, IORE OR LESS, TO THE
POINT OF INTERSECTION WITH A LINE 50.00 FEET WEST OF AND PARALLEL WITH
THE EAST LINE OF VACATED SOUTH INDIANA AVENUE, (C4ID EAST LINE BEING A
LINE DRAWN FROM THE SCUTHWEST CORNER OF LOT 6 IN TdrE SUBDIVISION OF
THE WEST 1/2 OF THE SOUTH 1/3 OF THE EAST 1/2 OF BLOCK 95 AFORESAID TO
THE NORTHWEST CORNER OF LOT 3 IN HARLOW N. HIGINBOTHAM'S SUBDIVISION
AFORESAID); THENCE NORTH ALONG THE LAST DESCRIBED PARALLEL' LINE TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF BLOCK 98 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2
OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON A LINE 60.0
FEET EAST OF AND PARALLEL WITH A LINE CONNECTING THE NORTHWEST CORNER
OF LOT 1 IN JOHN LONEGAN'S SUBDIVISION COF LAND IN THE NORTHWEST CORNER
OF BLOCK 92 IN CANAL TRUSTEES' SUBDIVISION AFORESAID, TO THE SOUTHWEST
CORNER OF LOT 8 IN THE COUNTY CLERK'S DIVISION OF LOT 3 IN THE
ASSESSOR'S DIVISION OF BLOCK 95 AFORESAID, SAID POINT BEING 533.51
FEET SOUTH OF THE NORTH LINE OF LOT 1 IN LONEGAN'S SUBDIVISION
AFORESAID; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A
LINE THAT IS PARALLEL WITH A LINE DRAWN FROM THE NORTHEAST CORNER OF
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LOT 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF BLOCK 92
AFORESAID, TO THE NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION AFORESAID (SAID PARALLEL LINE HEREINAFTER AS LINE "A"), A
DISTANCE OF 298.18 FEET TO A POINT ON A LINE 50.00 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF VACATED SOUTH INDIANA AVENUE; THENCE
SOUTH 00 DEGREES 07 MINUTES 24 SECONDS EAST ALONG THE LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 308.40 FEET TO THE SOUTH LINE OF BLOCK
95 IN CANAL TRUSTEES' SUBDIVISION AFORESAID (SAID SOUTH LINE ALSOQ
BEING THE NORTH LINE OF BLOCK 98 AFORESAID); THENCE NORTH 839 DEGREES
57 MINUTES 39 SECONDS EAST ALONG THE NORTH LINE OF SAID BLOCK 98, A
DISTANCE OF. 0.009 FEET TO THE POINT OF INTERSECTION WITH THE NORTHERLY
EXTENSION QF A LINE 50.0 FEET WEST OF AND PARALLEL WITH THE WEST LINE
OF 9 TO 16 HOTH INCLUSIVE IN THOMAS' RESUBDIVISION OF SAID BLOCK 98;
THENCE SOUTH £0+DEGREES 05 MINUTES 44 SECONDS EAST ALONG THE SAID LAST
DESCRIBED PARALLAL LINE, A DISTANCE OF 119.10 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES 05 MINUTES 44 SECONDS
EAST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 267.86
FEET TO THE EASTERLY EXTENSION OF A LINE 34.0 FEET NORTH OF AND
PARALLEL WITH THE SOUTA [INE OF LOTS 41 AND 60 TO 63 IN THOMAS AND
BOONE'S SUBDIVISION OF ELORCK. 98 AFORESAID; THENCE SOUTH 89 DEGREES 56
MINUTES 37 SECONDS WEST ALONG. THE LAST DESCRIBED PARALLEL LINE, A
DISTANCE OF 298.29 FEET TQ THE PQINT OF INTERSECTION WITH A LINE 60.0
FEET EAST OF AND PARALLEL WITh 7HE WEST LINE OF LOT 63 TO 78 BOTH
INCLUSIVE, IN THOMAS AND BOONE'S SURDIVISION AFORESAID; THENCE NORTH
00 DEGREES 03 MINUTES 19 SECONDS WIST ALONG SAID LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 254.65 I'ERT TO A POINT THAT IS 132.40
FEET SOUTH OF THE NORTH LINE OF SAID BLOCK 98; THENCE NORTH 90 DEGREES
00 MINUTES 00 SECONDS EAST PARALLEL WITK LINE "A" AFORESAID, A
DISTANCE OF 77.58 FEET; THENCE NORTH 00 DEGKFES 00 MINUTES 00 SECONDS
EAST, A DISTANCE OF 13.50 FEET; THENCE NOKRIH 80 DEGREES 00 MINUTES 00
SECONDS EAST, PARALLEL WITH SAID LINE "A", A DISTANCE OF 220.51 FEET
TO THE PLACE OF BEGINNING, ALL COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF BLOCKS 95 AND 98 IN CANAL TRUSTEES' SUBDIVISION OF THE
WEST 1/2 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST uF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A FOINT ON A
LINE 60.0 FEET EAST OF AND PARALLEL WITH A LINE CONNECTING TEE
NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S SUBDIVISION OF LANC IN THE
NORTHWEST CORNER OF BLOCK 92 IN CANAL TRUSTEE'S SUBDIVISION AFORESAID,
TO THE SOUTHWEST CORNER OF LOT 8 IN THE COUNTY CLERK'S DIVISION OF LOT
3 IN THE ASSESSOR'S DIVISION OF BLOCK S5 AFORESAID, SAID POINT BEING
533,91 FEET SOUTH OF THE NORTH LINE OF LOT 1 IN LONEGAN'S SUBDIVISION
AFORESAID; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A
LINE THAT IS PARALLEL WITH A LINE DRAWN FROM THE NORTHEAST CORNER OF
LOT 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF BLOCK 92
AFORESAID, TO THE NOTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION AFORESAID (SAID PARALLEL LINE HEREINAFTER REFERRED TO AS
LINE "A"), A DISTANCE OF 298.18 FEET TO A POINT ON A LINE 50.0 FEET
WEST OF AND PARALLEL WITH THE EAST LINE OF VACATED SOUTH INDIANA
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AVENUE; THENCE SOUTH 00 DEGREES 07 MINUTES 24 SECONDS EAST ALONG SAID
LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 170.0 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES 07 MINUTES 24 SECONDS
EAST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 138.40
FEET TO THE SOUTH LINE OF BLOCK 95 AFORESAID (SAID SOUTH LINE ALSO
BEING THE NORTH LINE OF BLOCK 98 AFORESAID); THENCE NORTH 89 DEGREES
57 MINUTES 39 SECONDS EAST ALONG THE NORTH LINE OF SAID BLOCK 98, a
DISTANCE OF 0.009 FEET TO THE POINT OF INTERSECTION WITH THE NORTHERLY
EXTENSION OF A LINE 50.0 FEET WEST OF AND PARALLEL WITH THE WEST LINE
OF LOT 9 TO 16 BOTH INCLUSIVE IN THOMAS' RESUBDIVISION OF THE EAST 1/2
OF SAID BLOCK 98; THENCE SOUTH 00 DEGREES 05 MINUTES 44 SECONDS EAST
ALONG SAIL TAST DESCRIBED PARALLEL LINE, A DISTANCE OF 1156.10 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST PARALLEL WITH A
LINE "A" AFORECSAID, A DISTANCE OF 133.51 FEET; THENCE NORTH 00 DEGREES
00 MINUTES 00  SZCONDS EAST, A DISTANCE OF 257.50 FEET; THENCE SOUTH 90
DEGREES 00 MINULZS 00 SECONDS EAST PARALLEL WITH SAID LINE "A"; A
DISTANCE OF 133.0 FEAT TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
ILLINCIS.

WHICH SURVEY IS ATTATCHED AZ EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM RECORDED JANULRY 14, 1999 AS DOCUMENT NUMEBER 99043982, AND
AS AMENDED FROM TIME TO TIME. TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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‘ CONDOMINIUM RIDER

THIS CONDOMIVIUM RIDER is made this 31st day of October, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Voeed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Beolrower's Note [0 Harris Trust and Savings Bank, ar Illineois Cozrporation

(the
"Lender") of the sazie dite and covering the Property described in the Security Instrument and located at:
2901 S Michigan Avenus Unit 2110 & //n/F 2 /0 /
Chicage, IL 60616
[Propersy Address)
The Property includes & unic ia, together with an undivided interest in the comemon elements of, a
condorninium project known as:

Sermi of Condaminium Praject)
(the "Condominium Projzct”). JE the owners wssociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds tiile to oroperty for the benefit or use of its mambers or
shareholders, the Propaty also includes Borroveer's interest in the Owners Associztion and the uses,
proceeds and benefits of 3orrower’ s interest.

CONDOMINIUM ZOVENANTS. In addition to th¢ rovenants and agreements made in the Security
Instrument, Borrower anc. Lender further covenant and agtee &5 {ollows:

A. Condominium Obligations, Borrower shall perform i of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Dicuments” are the: (i) Declaration or
any other document which creates the Condorminium Project; (ii) by-iaws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vAth a penerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wh.ch i= satisfactory to
Lender and which provides insurance coverage in the amounts (including. deductibl: levels), for the
periods, and against Joss by fire, hazards included within the term “extended coverage,™ 2:.d any other
hazards, including, but riot limited to, earthquakes and floods, fram which Lender requires faswrance,

0070319008
MULTISTATE CONDORINILM RIDER-Single Family-Fannie M ae/Fraddie Mac UNIFORM INSTRUMENT

@éﬂﬂ (0008) Form 11404401
Page 1 of 3 Init als!
VMP MORTGAGE FORMS - (100)531.729
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then: (i) Lender waies the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments {dr property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain propert, insurance coverage an the Property is deemed satisfied to the extent that the
requir-d coverage is provided by the Owners Association policy.

"t Lender requires as 3 condition of this waiver can change during the term of the loan.

Beroaer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by« master or blanket policy.

In the eveatof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proparty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and £ii:)i be paid to Lender for application to the sums secured by the Security Instrument,
whether ar not then duc, with the excess, if any, paid to Borrower,

C. Public Liabiliry Lisv.2%se. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainains = public liability insurance policy acceptable in form, amount, and
extent of coverage to Linder.

D. Condemnatior. The proceeis of any award or claim for damages, direct or consequential,
payable to Borrower in connection wat'i a)y.condemmation or other taking of all or any pant of the
Property, whether of th unit oz of the comr.sx elements, or for any conveyance in lieu of condemnation,
are hereby assigned anil shall be paid to Lender.-Guch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Priorr Consent. Borrower shall ot except after notice to Lender and with Lender's
prior written consent, «ither partition or subdivide thd Promerty ar conmsent to: (i) the abandonment or
termination of the Con:lominium Project, except for abanuoris-at or tecmination required by law in the
case of substantial dest-uction by fite or other casualty or i the case of a taking by condemnation or
emninent domain; (ii) anv amendment to any provision of the Cuastiturst Documnents if the provision s for
the express bemefit o Lender; (iii} termination of professionc| maragement and assumption of
self-management of the Owners Association; or (iv) any sction which vi0uid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associativz vuacreptable to Lender.

F. Remedies. If Forrower docs not pay condominium dues and assessmei's wen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall veccme additional debt of
Barrower secured by Tae Security Instrument. Unless Borrower and Lender agree to-other terms of
payment, these amounts shall bear interest from the date of djsbursement at the Note ratr. and shall be
payable, with interest, uson notice from Lender to Borrower requesting payment.

0070359008

Inilials:
@e@ -3R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/;/ZC/%/ / w/&l (Seal) (Seal)

radexi~k N McK:.uley -Borrower -Borrower
() e (Seal) (Seal)
-Borrower -Borrower
(3eal ‘ (Seal)
‘Berrew r -Barrower
(Seal) (Seal)
-Borrower -Borrower
0470399008

@~BR (0008) Page 3 of 3 Farm 3140 1/01
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