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NOTICE OF OPTION CONTRACT FOR SALE & PURCHASE

This NOTICE OF OPTION CONTRACT FOR §‘ALE AND PURCHASE (the
“Notiee?)is made, executed and delivered as of the 13_" day of ﬂOj , 20 _’l_;’, by and
between@iulh‘-\ LGlore P fh MCPA (the “Seller”) and

MNicips Todps (the “Buyer™).

The Sellerhias granted, and does hereby further grant, to Buyer an option to purchase
the real estate as desesited in Exhibit A attached hereto and by this reference incorporated
herein (the “Property™), Uprnand subject Lo all terms, covenants and conditjons set forth in the
Option Contract For Sale and Parchase between Seller and Buyer,

The term _?E;this Option Conitact is from thea\_jf_{- day of fhf@ 20D, and
expires on thé® Vday of AAMBN -~ 20]D (the “Option Period™). The Buyer can exercise
and complete this Option Contract at any t'me during the Option Period.

This Option Contract may be termina ‘e and this Notice released and satisfied of
record by execution and recording of Release of Cpiion Contract signed only by the
Buyer,

The Option Contract for Sale and Purchase contains the following Representations and
Warranties:

REPRESENTATIONS, WARRANTIES AND COVENANTS:. To induce the
BUYER 10 enter into this Agreement, the SELLER makes the folloving aepresentations,
warranties, and covenants,

SELLER understands that the transaction described in this Contract is a short sale and
Is contingent upon acceptance by Lien Holders of discounts off of outstanding balances.
Furthermore, Seller acknowledges that SELLER WILL RECEIVE NO FUNDS UPON
CLOSING OF THE SHORT SALE DESCRIBED IN THIS CONTRACT.

From and after the Commencement Date, SELLER hereby orants the Buyer and/or their
representatives all of the necessary rights to list for sale, market, negotiate and enter into a
contract (o lease or sell the property o a third party. Buyer is an investor and intends to resell
the property for a profit. Documentation in connection with the foregoing will be made
available at the request of all Lenders, Sellers and Buyers involved in the transaction. This
Contract expressly restricts the Buyer from transferring or encumbering or purporting to

Iransfer or encumber any interest in the property to any third party prior to the time Seller
may cancel the transaction per Section 6.

See Exhibit A Legal Description Attached
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encumbering or purporting to transfer or encumber any inferest in the property fo any
third party prior to the time Seller may cancel the transaction per Section 26.

See Exhibit A Legal Description Attached

IN WITNESS WHERREOF. the parties have executed this Notice as of the date
first above written.

v DL

SELLFR \ SELLER ¢S

WITNESS WITNESS #2 (Notary may be witness)

Nelary
State of ILLINOIS

County of (¢XJC

On 5/ i 3’ JO before me, (f)gL Cocues - anotary public, personally
appeared G orn Porzer MANGIR Ay MANCRR . who proved to
me on the basis of satisfactory evidence 1 be the persdn(s) whose name(s) is/are
subscribed to the within instrument and acknow ledged to me that he/she/they executed
the same in his/her/their authorized capacity(ie<) and that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behaifof which the person(s) acted.
executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of ILLI NOIS that
the foregoing is true and correct.

Witness my hand and official seal.

04“--‘-.‘._
OFFICIAL/SEAL
GEGRGE CUEVAS
Notary Pyblic - Stat: u* ihingis
My Commissian Expires Jun 5, 2013

Signature

&Q(\fk}ﬁv"" -
SELLERINITIAL  BUYER INTTIAL

'
P
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ASTO BUYER, /

BUYER BUYER

WITNESS ~ WITNESS #2 (Notary may be a witness)

State of\Ulinois

Courityuf._Co0/<

OnfhR) | J ﬂ; _ before me, QRoxe. Gyt , anotary public, personally
appearcd _h)Qipgi. Cueuy = , who proved to me on the basis of

satistactory evidence o be the person(s) whose name(s) is/are subscribed to the within
instrument and ackuowledued to me that he/she/they executed the same in his/her/their
authorized capacity(ies),-and that by his/her/their signature(s) on the instrument the
person(s). or the entity upon behalf of which the person(s) acted, executed the instrument,

I'certify under PENALTY OF PERIURY under the laws of the State of Tllinois that the
foregoing is true and correct.

Witness my hand and official seal.

Signature /¢ ;;’EQ; { :iii’ 7 _

{Seal)

\ Aot

SELLER INITIAL - BUYER INTTTAL




1016208171 Page: 4 of 4

UNOFFICIAL COPY

EXHIBIT A

Description of Property

ILegal descriprion:

4. The land referred to in this Commitment is situated in the County of {"uok, State of hinois, and is described as
foilows:

THE EAST 25.0 FEET OF THE WEST 76.83 FEET OF THE SOUTH 25.9 FEET OF LOT 7 IN BLOCK
23 IN ASSESSOR SUBDIVISION IN THE FRACTIONAL NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE EAST
25.0 FEET.OF THE WEST 76.83 FEET OF THE NORTH 1419 FEET OF LOT 5 IN MAHER'S
SUBDIVISION-OF PART OF THE FRACTIONAL NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN
THE DECLARATION OF CGVENANTS AND EASEMENTS RECORDED MARCH 28, 1998 AS
DOCUMENT 98247879,

Note: Tor informational purposcs only, e lend is described as:
ESES S Michigan, Chicago. 1L 60603

Ssiing Agentn Dattas Law LLC

LI a - -4y af - . . sy fone Nyt Fh . [T : .
sorduniion regarding setdemcnt closing ploase cottact the authorized closing Qg

Cireator Motropolin Tl
2346 South Arlington Helghts RondSte 23

Arlington Helghis, 10 60003

PRdT usn

RN F AT GR 23N

AProperty Address: /5 /<7 o g BT
X City, State Zip: ;::1;,-; L

AAssessor Parcel #: !7;‘ _ZZ: it O ~C&S-chec




