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Investor Loan #

After-RecurdiNg RetumrTo:
ShoreBank

ATTN : Akira Kidd

7054 8. Jeffery S. Chicage IL, 60649

This document was prepared by ShoreBank

-[Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT
iStep Two of Two-Step Documentation Process)\mf\s,‘w“i

Borrower: CORNE! ), SMILEY'

Lender or Servicer ("Lerdar”): SHOREBANK

Date of first lien mortgay=, ri2ed of trust, or security deed ("Mortgage”} and Note (*Note"): JUNE 26, 2007
Loan Number: 542925

Property Address fand Lega! Lascription if recordation is necessary] (‘Property”). 1020 N HARLEM AVE
UNIT F3 RIVER FOREST IL 60305 _

PARCEL 1;
UNIT F-3 IN LANDERS HOUSE CONDUMIN‘UM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATI:

ALL OF LOT 10 AND THE NORTH 1/2 OF LOT 11, TGSETHER WITH ALL OF THE VACATED ALLEY
LYING WEST OF AND ADJOINING LOT 10 AND Ti4F MORTH 1/2 OF LOT 11, ALL IN BLOCK 8 IN
THE SUBDIVISION OF BLOCKS 1, 8, 9, 10, 11, 14, 16, Z#'D 16 IN BOGUES ADDITION TO OAK
PARK, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 ZF SECTION 1, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, W##Z-H SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
256476856, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

- PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NOS. 13 AND 14, 1 IMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 256476856.

Property Tax Identification 15-01-406-032-1018

If my representations in Section 1 continue to be true in all material respects, then this Home Avfordable
Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together,
as they may previously have been amended, are referred to as the “Loan Documents.” Capitalized terms
used in this Agreement and not defined have the meaning given to.them in Loan Documents.

t understand that after | sign and return two copies of this Agreement to the Lender, the Lender will send

me & signed copy of this Agreement. This Agreement will not take effect unless the preconditions set

forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

! If more than one Basrower of Mortgagor is executing this document, each is referred o as *1.” For purposes of this document

~ words signifying the singular {(such as “I') shall include the plural (such as “we"} and vica versa where appropriate.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3157  3/09 (rev. 8/09) (page 1 of 6 pages)
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P A I am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient fiquid assets to
make the monthly mortgage payments now or in the near future;

B. I live in the Property as my principal residence, and the Property has not been
condemned;

C. There has been no change in the ownership of the Property since | signed the Loan
Documents;

D. | have provided documentation for all income that | receive (and | understand that | am

not required to disclose child support or alimony unless | chose to rely on such income
when requesting fo qualify for the Home Affordable Modification program (“Program”));

E. Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

F. |t Lender requires me to obtain credit counseling in connection with the Program, | will do
su, and

G. | have made or will make all payments required under a Trial Period Plan or Loan
Worioi2 Plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A.  If prior to the Modificaticn Effective Date as set forth in Section 3 the Lender determines that
any of my representaticns in Section 1 are no Jonger true and correct, the Loan Documents
will not be modified and th's Agreament will terminate. In that event, the Lender wiit have all
of the rights and remedies provicied by the Loan Documents; and

B. 1 understand that the Loan Docume, ic will not be modified unless and untit (i) | receive from
the Lender a copy of this Agreemen: siciied by the Lender, and (if) the Modification Effective
Date (as defined in Section 3) has occurred.. | further understand and agree that the Lender
will not be obligated or bound to make aiv..rodification of the Loan Documents if | fail to
meet any one of the requirements under this /\czeament.

3. The Modification. If my representations in Section 1 Coritinue to be true in all material respects

and ail preconditions to the modification set forth in Seclion 2 have been met, the Loan
Documents will automatically become modified on June 0. 2040 (the “Modification Effective
Date") and all unpaid late charges that remain unpaid will be waivail. | understand that if | have
failed to make any payments as a precondition to this modification - anzer a workout plan or trial
period plan, this modification will not take effect. The first modified payment wilt be due on June
01, 2010.

A. The new Maturity Date will be; January 01, 2050,

B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interect, fees,
escrow advances and other costs, but excluding unpaid iate charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan.
The new principal balance of my Note will be $293,602.29 (the “New Principal Balance).
l understand that by agreeing fo add the Unpaid Amounts to the outstanding principal
balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under
this Agreement lalso understand that this means interest will now accrue on the unpaid
Interest that is added to the outstanding principal balance, which would not happen without
this Agreement.

C. $66,000.00 of the New Principal Balance shall be deferred (the “Deferred Principal Balance")
and | will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Balance shall be referred to as the “Interest Bearing
Principal Balance" and this amount is $227,602.29. Interest at the rate of 2.00% will begin to

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie MaefFreddle Mac UNIFORM
INSTRUMENT - Form 3157 3/0% (rev. 8/09) (page 2 of 6 pages)



1016508025 Page: 4 of 7

UNOFFICIAL COPY

“accrue on the Interest Bearing Principal Balance as of _May 01, 2010 and the first new
monthly payment on the Interest Bearing Principal Balance will be due on _June 01, 2010.

My payment schedule for the modified Loan is as follows:

Interest

Years Interest | Monthly | Estimated | Total Payment Number of
Rate Rate Principal | Monthly Monthiy Begins On | Monthly
Change | and Escrow Payment* Payments
Date Interest | Payment
Payment | Amount*
Amount
?sfovzow 2.00% | 05/01/2010 | $693.02 | $604.28 '$1,297.30 | 06/012010 |60
o {may adjust ; (may adjust
05012015 | periodically) | periodicatiy)
06/01/2018 1"3.00% 05/01/2015 | $804.17 | $604.28 $1,408.45 | 06/01/2015 12
to (may adjust | (May adjust
05/01/2016 2 periodically) | periodically)
?0610112016 4,00% _(.N5/01/2016 | $921.41 | $604.28 $1,626.69 | 06/01/2016 | 12
! (may adjust | (May adjust
05/01/2017 / periodically) | periodically)
06/01/2017 | 5.00% | 06072017 [ $1,043.80 | $604.28 $1,648.08 | 08/012017 | 392
to (may adjust | (May adjust ‘
01/01/2050 | periodically) | periodically)

*The escrow payments may be alfjusted

periodically in accordance with appiicable law and
therefore my total monthly payment may clizige accordingly. :

The above terms in this Section 3.C. shall sper;ede any provisions to the contrary in the Loan

Documents, including but not limited to, provisivie oy an adjustable or step interest rate.

| understand that, if | have a pay option adjustabie rui® mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or a:iv ¢ther payment options will no longer be
offered and that the monthly payments described in the abzve payment schedule for my modified
loan will be the minimum.payment that will be due each month for.the remaining term of the loan.
My modified loan will not have a negative amortization feature that swould allow me to pay less than
the interest due resulting in any unpaid interest to be added ta the oltsianding principal balance.

D.

| will be in default if | do not comply with the terms of the Loan Dacuments, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in. ‘e event of
default under the Loan Documents, as amended, the interest that will be due wii be the rate
set forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts still owed under
the Loan Documents by the earliest of. () the date | sell or transfer an interest in the
Property, (ii) the date 1 pay the entire interest Bearing Principal Balance, or (jii) the new
Maturity Date.

G. If 1 make a partiai prepayment of Principal, the Lender may apply that partial prepayment first

A

to any Deferred Principal Balance before applying such partial prepayment to other amounts
due.

Additional Agreements. | agree to the following:

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ji) the borrower

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family = Fannie Mae/Freddie Mac UNIFORM
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and co-borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obligation
under the Loan Documents); or {iii) the L ender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
ltems, if any, has been revoked, and | have been advised of the amount needed to fully fund
my ‘escrow account.

Thatine Loan Documents are composed of duly valid, binding agreements, enforceable in
accorc@ar.ce with their terms and are hereby reaffirmed.

That ali teiris)and provisions of the Loan Documents, except as expressly modified by this
Agreement, ie;ns® in full force and effect; nothing in this Agreement shall be understood or
construed to be‘a setisfaction or release in whole or in part of the obligations contained in the
Loan Documents; anc-that except as otherwise specifically provided in, and as expressly
modified by, this Agrasirant, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of i€ Loan Documents. -

That, as of the Modification Zfientive Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: 17all or any part of the Property or any interest in it is sold or
transferred without Lender's pnor written consent, Lender may, at its option, require
immediate payment in full of aff sums secured by the Mortgage. However, Lender shall not
exercise this option if state or federal low, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. - If Lender exercises this option, Lender shall
give me notice of acceleration. The notice ¢hrii-nrovide a period of not less than 30 days
from the date the notice is delivered or mailed witiii- which | must pay all sums secured by
the Mortgage. If | fail to pay these sums prior to'tha axpiration of this period, Lender may
invoke any remedies permitted by the Mortgage without fiziiiier notice or demand on me.

That, as of the Modification Effective Date, | understand irat-the Lender will only allow the
transfer and assumption of the Loan, including this Agreemet.t, (o2 fransferee of my property

transferee of the Property will not be permitted, under any other citcuristance, to assume the
Loan. Except as noted herein, this Agreement may not be assignex to..or assumed by, a
buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in ary Zadendum or
amendment to the Note allowed for the assessment of 2 penalty for full or partia’ pranayment
of the Note, such provision is null and void.

That, | will cooperate fully with Lender in obtaining any fitie endorsement(s), or similar titie
insurance product(s), and/or subordination agreement(s} that are necessary or required by
the Lender's procedures to ensure that the modified mortgage loan is in first lien position
andfor is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), titie insurance product(s) and/or subordination agreement(s), then
the terms of this Agreemant will not become effective on the Modification Effective Date and
the Agreement will be null and void.

That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement, or (ii) correct the terms and
conditions of this Plan if an error is detected after execution of this Agreement. | understand
that a corrected Agreement will be provided to me and this Agreement will be void and of no

HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac UNIFORM
Form 3157 3109 (rev. 8/09) {page 4 of 6 pages)
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* fegal effect upon notice of such error. If | elect not to sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in fult force and effect, such terms will
not be modified by this Agreement, and | will not be eligible for a modification under the
Home Affordable Modification program.

L. Mortgage Electronic Registration Systems, Inc. (“MERS") is a separate corporation organized

and existing under the laws of Delaware and has an address and telephone number of P.O.
Box 2026, Fiint, Mi 48501-2028, (888) 679-MERS. In cases where the loan has been
registered with MERS who has only legal title to the interests granted by the borrower in the
mortgage and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has the right: {0 exercise any or all of those interests, including, but not
limited to, the right to foreciose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan.

. That Lender will collect and record personal information, including, but not limited to, my

nume, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. . In addition, | understand and consent to the disciosure of my personal information
and theterras of the Trial Period Plan and this Modification Agreement by Lender to (a) the
U.S. Deparmicrt of the Treasury, (b) Fannie Mae and Freddie Mac in connection with their
responsibilities 1:0der the Home Aiffordability and Stability Plan; (c) any investor, insurer,
guarantor of servicer that owns, insures, guarantees or services my first lien or subordinate
lien (if applicable) rioitoage loan(s); (d) companies that perform support services for
the Home Affordable iizdification Program and the Second Lien Medification Program; and
(e) any HUD certified housing ¢counsetor.

. | agree that if any document reldtad to the Loan Documents and/or this Agreement is lost,

misplaced, misstated, inaccurate!v .etects the true and correct terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the original promissory noiais, replaced, the Lender hereby indemnifies me
against any loss associated with a demand e the original note. All documents the Lender
requests of me under this Section 4.N, shall beelerred fo as "Documents.” | agree to deliver
the Documents within ten (10) days after | receive the Lender's written request for such
replacement.

Lender

BY,

S AS-0(0

Borrower Comelia Sriiley

Date

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannle Mae/Freddie Mac UNIFORM
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- ' [Space Below This Line For Acknowledgement}
LENDER ACKNOWLEDGMENT
STATE OF ILLINOIS )
) 5§
‘COUNTY OF COOK )

ontis_ 25 day of M,A(\{‘ 2-0 10 . before me, the undersigned
ry Public, perso;allyEEppeared Mcmqagu“ and known to me to be the

H , authorized agent for éhoreBank that executed the within and foregoing -
instrument and acknowledged said instrument to be the free and voluntary act and deed of ShoreBank,
duly authorized by ShareBank through its board of directors or otherwise, for the uses and purposes
therein mentioned, anu cn oath stated that he or she is authorized to execute this said instrument and in
fact executed this said insiruraent on behalf of ShoreBank.

ﬁ__ Residing at ZQSQ g , a E‘-ﬂ{ B/J c[C/go

i@(/

Notary Public in and for the State of lliinois "OFFIGIAL SEAL
. { KE L2 - mmm
My commission expires /- ) W Exies ke 29,2013

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} $8
COUNTY OF COOK ‘ ).

On this day before me, the undersigned Notary Public, personally appeared CORNE'.IA SMILEY, to me
known to be the individual described in and who executed the Modification of ‘Mzdoage, and
acknowledged that he or she signed the Modification as his or her free and voluntary act aic! deed, for
the uses and purposes therein mentioned.

Given uridRmy ia sallms ?—5 L2 dayof MA\I , 2010,
Resiting st 1054 § —r;nfuu . Blud Clyo

B
Notary Public and for the State of lllinois mg’
My commission expires____ 6@—3\0{‘94) 15 wmgmng,’m
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