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MISFLEW . MORTGAGE
//0 ‘!3% MIN  100011511220211958

DEFINITIONS

Words used in multiple sections of this document are dziived below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i< u-age of words used in this document are
also provided in Section 16,

(A) "Security Instrument"” means this document, which is dated May 17, 2010 )
together with all Riders to this document,

(B) "Borrower"is RONALD W. SKARZYNSKI and PATRICIA L. SUAR TYNSKI, Husband and
Wile, as tenants by the entirety

Bormower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

(E) "Note" means the promissory note signed by Borrower and dated May 17, 2010
The Note states that Borrower owes Lender One Hundred Thirty Six Thousand Eight Hundred

Dollars
(U.8. $136,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen’s anl to pay the debt in full not later than June 1, 2040 .
(F) "Property'" means the property that is described below under the heading '"Transfer of Rights in the
me[ty. rn
(G) "Loan" me<as rhe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, av] all sums due under this Security Instrument, plus interest.
(H) "Riders” means 2" K'ders to this Security Instrument that are executed by Borrower. The following
Riders are to be executec by’ Borrower [check box as applicable]:

[ ] Adjusiable Rate Rider [¥] Condominium Rider [_]Second Home Rider

(| Balloon Rider [} Plained Unit Development Rider || 1-4 Family Rider

[_] VA Rider [_] Biwrekly, Payment Rider Other(s} [specify]
Schedule A"

(I) "Applicable Law" means all controllicg -oolicable federal, state and local statutes, reguolations,
ordinances and administrative rules and orders (that heve the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesspien's” means all dues, fees, assessments and other
charges that are imposed on Borower or the Propeny 0y.a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of [uncs. o‘her than a transaction originated hy
check, draft, or similar paper instrument, which is initiated throucii an electronic terminal, telephonic
instrument, computer, or magnetic (ape so as 1o order, insiruct, or avtheaze a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa’ tramsfers, automated teller
machine transactiors, transfers initiated by telephone, wire transfers, “ #4:d) automated  clearinghouse
transfers.

(LY "Escrow Items'' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sezdion 5) fors (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or any. pezt of the
Property; (iif) conveyance in liea of condemnation; or (iv) misrepresentations of, or omissiors 74 W, the
value and/or condition of the Property.

(N) "Mortgage Insurance'” means insurance protecting Lender against the nonpayment of, or defixdt oi,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plos (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suecessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard

to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA, '
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomuwer's covensnts and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and
convey #0 MERS (solely as nominee for Lender and ILender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Juisdiction]:

The Assessor's Parcel Number (Property Tax ID#) for the Real Property is 27-31-404-013-1001.

Parcel ID Number:  27-31-404-013-1001 which currently has the address of
17910 SETTLERS POND WAY, 1A [Street]
ORLAND PK Laty], Minois  60467-5285  (Zip Code)

("Property Address™):

TOGETHER WITHI all the improvements now or hereafter erecied vn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoizq s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hiids only legal title
to the interests granted by Borrower in this Security Instrument, but, il necessary tw comply- with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 e cercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properdy»-and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instriment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hw;
the right to morigage, grant and convey the Property and that the Property is unencumbered, except ior
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wmiform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
gl}\IIIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bommower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S,
currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if’ the payment or partial payments are insufficient fo
bring the }.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial
payments ip ke futore, but Lender is not obligated to apply such payments at the time such payments are
accepted. If tac’s Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapy e, funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bemower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them. .« Borrower. If not applied eardier, such funds will be applied to the outstanding
principal balance under th: Mote immediatcly prior (o foreclosure, No offset or claim which Borrower
might have now or in the futur: against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzieiit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o= Praceeds. Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lender sos!l be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due under: #ic Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 felinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ru2y b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, i¢ader may apply any payment received

- from Borrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be

paid in full. To the extent that any excess exists after the payment is aplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed. ¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi: Payments.

3. Funds for Escrow Items. Borrower shall pay  Lender on the day Periodic Pavzonts are due
urder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aaonnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst-aniint as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if &y (0)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insuiicn
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts )]
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time, Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation t make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant io a waiver, and
Borrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bommower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ler.der may, at any ime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds o 'the time specified under RESPA, and (b) not 10 exceed the maximum amownt a lender can
require under’ RSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i»<lading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderstail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri’yiny the Fscrow Iems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer 9 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p<uf-an the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bonorer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t, Bormwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @ difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, & defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monial; rayments.

Upon payment in full of all sums secured by this Security Instrument, ¥.¢:x%ar shall prompty refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leiseho’3 Tuyments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessn ents, iany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i« S.ztion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumieri snless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acespliole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Vaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Secinity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Eender requires. What Lender requires pursaant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right to fisopprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwver to pay, in conpection with this Loan, either: (a) a one-time charge for fMood zone
determinatior;, ¢ rtification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior e vices and subsequent charges each fime remappings or similar changes occur which
reasonably might wirert such determination or certification. Borrower shall also be responsible for the
payment of any fees impised by the Federal Emergency Management Agency in comneclion with the
review of any flood zone drtezmination resulting from an ohjection by Borrower.,

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option oxd somrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragz. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir-ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc egvirage so obtained might signilicantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secw:ity Instrument. These amonnts shall bear interest
at the Note rate from the date of disbursement and shal’ o payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals oi such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murtgaze clause, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have the. nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1eceipts of paid premivms and
renewal notices. I Borrower obtains any form of insurance coverage, not sthorwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a :taidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipt notice to the insurance camer ;i Lender. Lender
may make proof of loss il not made promptly by Borrower, Unless Lender and Bormover othorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required i1y L r¥ler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fentible and
Lender’s seeority is not lessened. During such repair and restoration period, Lender shall have o rght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensie @
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Bormower's rights to any insurunce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiunss paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourss unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 06, days after the execution of this Security Instrument and shall continue to occupy the
Property as Bormower's principal residence for at least one year after the date of occupancy, nnless Lender
otherwise agrees in “w:lir2, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 70e beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fhe P Gperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower j> iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r'ps'r or restoration is not economically feasible, Bormower shall
promptly repair the Property if damaged to »void further deterioration or damage. If insurunce or
condemnation proceeds are paid in connection’v ith damage fo, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Piopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais #:ai restoration in a single payment or in a serjes of
progress payments as the work is completed. If the insusivie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved vl Piivower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and “rspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 4n tie Property. Lender shall give
Bommower notice at the time of or prior to such an inlerior inspection specifyirsr such reasonable canse.

8. Borrower's Loan Application. Borvower shall be in default if, ‘ociing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Jr statements to Lender
(or failed to provide Lender with material information) in conmection with e Loan. Material
representations include, but are not limited to, representations conceming Borrower's o' cup:ncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property und Rights Under this Sceurity Instivozat, If
(a) Borvower [ails to perform the covenants and agreements contained in this Security Instrument, (2} fhere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wxler
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationss), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Istrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
ity secured position in a bankrupicy proceeding. Secaring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities urmed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized umder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Nofe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment, . -
P Il thi= Security Instrument is on a leasehold, Borower shall comply with all the provisions of the

lease. I¥'orower scquires fee fitle 1o the Property, the leasehold and the fee titfe shall not merge unless
Lender agrecs to the merger in writing.

10. Mortgege Insurance. If Lender required Mortzage Insurance as a condition of making the Loan,
Borrower shall piy 'he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insursixce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svcn *asurance and Borrower was required to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previomsly in effect, at a cost substantially
equivalent o the cost 0 Boriower-of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘0 Lender the amount of the separately designated payments that
were due when the insurance coverage csased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resexve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that te L.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiig; on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oecomes available, is obtained, and Lender requires
separaiely designated payments toward the premiums for Mourtgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow:r -vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Beiror/er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efindable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any w.iiten asreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir che Note.

Mortgage Insurance reimburses Lender (or any entity that purchases €. Note) for certain losses it
may incur if Borrower does not repay (he Loan as agreed. Borrower is not'a jarty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tini= o fime, and may
enler into agreements with other parties that share or modily their risk, or reduce losses. Thrsc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using an;’ source
of fimds that the mortgage insurer may have available (which may include funds obtained froms Mortoage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsime:,
any other entity, or any affiliate of any of the forcgoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. | such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed “caplive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sausfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Foe.eds, Lender shall not be required to pay Borrower any inferest or eamings on soch
Miscellaneous Proc:edv. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceltar ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total (akne;, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Iistrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the event of a partial taking, \estruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie %o partizl {aking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 'y this Secwrity Instrument immediately before the partial
taking, destruction, or loss in value, unless EoTower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvcea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amommt of the sums secured immediately before the
partial iaking, destruction, or loss in value divided b; (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vzive, Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in veloe of the Property in which the fair market
value of the Property immediately before the partial taking, dcstzaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by arder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awand to- stiiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
t collect and apply the Miscellaneous Proceeds either to restoration or repair of the Iroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun dhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ar, f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo reluse o exiend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, HMowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-sipning this
Security Y.strument only to morigage, grant and convey the co-signer's interest in the Property under the
terms o1 Gl Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;“an<!. (c) agrees that Lender and any other Romower can agree 10 extend, modify, forbear or
make any accoruradations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consént

Subject to thd provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ‘urZer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘an{ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations auxt Lizbi%ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgrerwnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors s~ assigns of Lender.

14. Loan Charges. Lender m:y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hiita to, attorneys' fees, property inspection and valuation Fees.
In regard to any other fces, the absence of express anthority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohihition an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insrum:nt or by Applicable Law,

If the Loan is subject to a law which sets maximam "oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ~sP:cted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be yoduesd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected Zn-in Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. IT.= refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepiymeat. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaine of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo/wu:#er might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tiis Secarity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeirt shall be deemed to
have beent given o Borrower when majled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Nofice to any on¢ Bermower shall constitute notice to.2% Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propecty Aadress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall Pramipdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortover's
change of address, then Borrower shall onty report a change of address through that specified proceaue.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sccority Instrument is also required under Applicable
};asw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

trument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicifly or implicily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (¢) the word "may" gives sole discretion without any obligation 1o
take any “.ction.

17. Becrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Zymperty"” means any legal or beneficial interest in the Property, including, but not limited
to, those benel?al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

IF all or any partof £ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and . beneficial interest in Borrower is sold or transferred) without Lender's prior
writen consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this ojptica shall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Bormower nofice of acceleration. The notice shall
provide a period of not less than 30 days Tipm the date the notice is given in accordance with Section 15
within which Borrower must pay all sunx scoured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this pcriud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand on Borrower.

19. Borrower's Right to Reinstate After \cce.eration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement u7 4ifs Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Tpsperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might s3e+ify for the tormination of Bormower's right
to reinstate; or (c) entry of a judgment enforcing this Securiiy ‘nstrument. Those conditions are that
Borrower:; (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ouser covaaanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 10t limited I, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for tne or=nose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal'es such action as Lender may
reasonably require to assure that Lender's interest in the Property and aghis_ under this Security
Instrument, arl Borrower's obligation to pay the suns secured by this Security o trurvent, shall continue
unchanged unless @ otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check._zovvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instreawaiaiity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruioziod and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However @ifs
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note porchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, un€il such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pzrey hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable I2w provides a time period which must elapse before certain action can be taken, that time
period will b¢ 0zemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity (o <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (0 ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this $:¢tion 20,

21, Hazardous Subitances. As wsed in this Section 21; {a) "Hazardous Substanices” are those
substances defined as toxic or aazavous substances, pollutants, or wastes by Environmental Taw and the
following substances: gasoline, kerosen, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, mat rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pr)te.tivn; (¢) "Environmental Cleanup"” includes any response
aclion, remedial action, or removal action, as difined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, c¢ntribute o, or otherwise trigger an Environmental
Cleanup,

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n . in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a) ‘he. is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due te-Giz presence, use, or release of a
Hazardous Substance, creates a condition: that adversely affects the valve of ‘ne Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropety of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial Jesidential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in vonszmer products),

Borrower shafl promptly give Lender written notice of (a) any investigation, clair., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P wpe ty and any
Hazardous Substance or Environmental Law of which Borower has actual knowledgs, 0} any
Environmental Condition, including but not Kimited to, any spilling, leaking, discharge, release or¢ent of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ¥ 1
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or uny private party, that any removal or other remediation
of any Tlazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure hroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may (require immediate payment in full of all sums secured by this Security Instrument
without further de:nand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to'coliect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not linzite o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynviouof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spwul pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bv? oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanes vith Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IMinois home stead axemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borvower's agreemeri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowei” s collateral, This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender rarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in «<unection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's #zreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsrrance, including interest
and any other charges Lender may impose in connection with the placement of “tc insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insararce may be added to
Borrower's total outstanding balarwe or obligation. The costs of the insurance may be izore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
H

; a@#_ (Seal)
RONALD W. SKARZYN Tormower
W M (e
PATRICIA L. SKARZYNsk1 (U ¢ “orrewer
(Sign Original Only)
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STATE OF ILIINOIS, 0'59/ County ss:
I, f o » @ Notary Public in and for said county and
state do herepy Certily tha Y4

A0 o SRR 2N Sk ,
Pilscs g - KAk«

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrume:t & his/her/their free and voluntary act, for the uses and purpos in set forth.
Given ruider my hand and official seal, this / 7 yu dayof 7w
My Co

lic

OFFICIAL SEAL

¢
’ *WROBERT REDING
i U IARY PUBLIC - STATE OF ILLNg)
MY COMMISSION EXPIRES:M.’O&/TJS
Ay
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%mm Fidelity National Title Insurance Company

-
MM

AGENT TITLE NOQ.: 200001108333
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND XEFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COCK, STATE OF ILLINOIS IN DOCUMENT NUMBER 0621220053 AND IS
DESCRIBED A5/ TOLLOWS:

PARCEL 1:

UNIT 1-A IN THE FRESERVE AT MARLEY CREEK CONDOMINIUM BUILDING
5, AS DELINEATED UN THE SURVEY OF LOT 252 IN MARLEY-CREEK -
PHASE 1, A PLANNED UN.T DEVELOPMENT, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IF ATTACHED AS EXHIBIT “D” TO
THE DECLARATION OF CONDOMINIIZ4 OWNERSHIP RECORDED OCTOBER 5,
1999 AS DOCUMENT NUMBER 99-94C487 IN COOK COUNTY, ILLINOIS,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, £S SET FORTH IN SAID
DECLARATION.

PARCEL 2:

THE EXCLUSIVE RIGHT TC THE USE OF GARAGE UNIT 49, A LIMITED
COMMCN ELEMENT AS DELINEATED ON THE SURVEY AT.ACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMTER 99-940487.

APN: 27-31-404-022-1049

ADDRESS OF REAL ESTATE: 17910 SETTLERS POND WAY, #1A, -ODLAND
PARK, IL 60467

AV T 1 1 B R 0w 1ot s s s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17 day of May, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigner’ {the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender”) of the sarae date and cavering the Property described in the Security Instrument
and located at: _
17910 SETTLERS POND WAY, 1A, ORLAND PK, IL 60467-5285

[Property Address]

The Property includes a unit in, tagether with an undivided interest in the common elements
of, a condominium project known as:
Preserves At Markey Creek

[Name of Leadominium Project]
(the "Condominium Project™). If the owncrs association or other entity which acts for the
Condominium Project (the "Owners Associaticn"} aolds title to property for the benefit or use
ot its members or shareholders, the Property aisc insludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi Parmwer's interest.

CONDOMINIUM COVENANTS. In addition to the covznunts and agreements made in the
Security Instrument, Borrower and Lender further covenart i aaree as follows:

A. Condominium Obligations. Borrower shall perform all o Borower's obligations under
the Condominium Project’s Constituent Documents. The "Constiiieit Documents” are the: (i
Declaration or any other document which creates the Condominium roient; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower stial’ nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuineriz.

B. Property Insurance. So long as the Owners Association maintains, -with-a generally
accepled insurance carrier, a "master” or "bianket” policy on the Condominium Proixct which
is satisfactory to Lender and which provides insurance coverage in the amounts (irciuding
deductible levels), for the periods, and against loss by fire, hazards included within t*e-<em
"extended coverage,” and any other hazards, inciuding, but not limited to, earthquakes 7
floods, from which Lender requires insurance, then: (i) Lender waives the provision-in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wkat T.ender requires as a condition of this waiver can change during the term of the
loan.

Borrow 2r 3hall give Lender prompt notice of any lapse in required property insurance
coverage proviuec by the master or blanket policy.

In the event o a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrewer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. ocrrower shall take such actions as may be reasonable to
insure that the Owners Associalion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o ender.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of all
or any part of the Property, whether of the uni: or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide iie Property or consent to: (i) the
abandonment or termination of the Condominium Project, ‘excapt for abandenment or
termination required by law in the case of substantial destruction: kv _fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i, cry amendment to any
provision of the Constituent Documents if the provision is for the exprez<.banefit of Lender;
(i) termination of professional management and assumption of self-naragement of the
Owners Association; or (iv) any action which would have the effect of reixdering the public
liability insurance coverage maintained by the Owners Association unacceptable to L ander.

F. Remedies. If Borrower does not pay condominium dues and assessments v.hzi.due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn -chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow o> =i
Lender agree to other terms of payment, these amounts shall bear interest from the date-of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
4
B e
RONALD W. SKA[? rrower
@g& %ﬂ (44444 (Seal)

PATRICIA L. SKARZYNSKI -Borrower
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