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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modilication Agreement (“Agreenicp’ ). made ‘histz day of May, 2010, between Mary L Gauwitz and
Catherine E Schildgen and Robert F Schildgen {“Borrower™}.and CEFCU{"Lender”), amends and supplements (1} the Mortpage,
Deed of Trust, or Security Deed (the “Security Instrument™), and Timely Payment Rewards Rider, if any, dated 06/29/07 and recorded
as Document No. 0719357113, of the County of Cook and State of 11l anis, and {2) the Note, bearing the same date as, and secured by,
the Security Instrument. which covers the real and personal property described in the Security Instrument and defined therein as the
“Property”. located at

3844 N Paulina Strect, Chicago. Hlinos 60613
the real property described being set forth as follows;

LOT 7 IN BLOCK 1IN JAMES ROOD, JR'S SUBDIVISION OF BLOCKS 17 AND 20 IN OGDEN AND OTHERS SUBDIVISION
IN SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel 1D# 1419214029

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows (riotwithstanding
anvthmg 1o the contrary contained in the Note or Security Instrument):

I.  Asof June 1. 2010, the amount payable under the Note and the Secunty Instrument (the “Unpaid Principal Balance™) is U.S.
$288,180.43. consisting of the unpaid amount(s) loaned to Borrower by Lender plus any interest and other amounts
capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will be charged on the
Unpaid Principal Balance at the yearly rate of 4.250%, from June 1, 2610. Borrower promises to make monthly payments of
principal and mterest of U.S. $2.544 70_ beginning on the first day of July, 2010, and continuing thereafier on the same day of
each succeeding month until principal and interest are paid in full. The yearly rate of 4.250% will remain in effect unul
principal and interest are paid in full. 1f on 07/01/2022(the “Maturity Date™). Borrower still owes amounts under the Note
and the Secunty Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.
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3. Hall or any part of the Property or any interest in the Property is sold or transterred (or if Borrower is not 4 natural PRTROn
aud a beneheial mterest in Borrower s sold or transferred) without Lender's prior written consent. Lepder may requsie
immediate payment i full of all sums secured by the Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay ol sums sccured by the
Seeunity Instrument.  If Borrower fails to pav these sums prior (o the expiration of this period. Fender mav mvoke any
remedies permitted by the Security Instrument without further notice or demand on Borrower.

+o Borrower also will comply with all other covenamis. aoreements. and requirerents of the Security Instrument. meluding
without hmitation, Borrower's covenanis and agreements to make all pavments of taxes. MsUrance promimms. assessments,
eserow items. impounds, and all other payments that Borower is obligated 10 make under the Security Instrumient: howesr,
1he {ollowmg teimy and provisions are forever canceled. null and void. as of the date spectiied in paragraph No. 1 above.

(a) all terms aid rrovisions of the Note and Security Instrument ¢if any) providing for. mplemeniing. or relating o any
change or adiustrient i the rate of interest payable under the Note, inchuding. where applicabie. the Dimely Pavment
Rewards rate reltuvion. as described in paragraph 1 of 1the {imely Payment Rewards Addendum to Note and
paragraph A.1. of tiic Timely Payment Rewards Rider. By exceuting this Agreement. Borrower waives any Timely
Payment Rewards rate riddction 1o which Borrower may have otherwise been entitled: and

{b) all terms and provisions of any adjustable rate rider. or Timely Pavment Rewards Rider. where applicable. or othe
mstrument or document that is aflixed 10, wholly or partially incorporated into. or is part of. the Note or Security

Instrument and that contains any sucii /ctins and provisions as those referred (o in (a) above.

5. Borrower understands and agrees that:

{a) All the nights and remedics, stipulations. and conditiors contained in the Security Instrument relating to detault m the
making of payments under the Security Instrument shal? 2iso apply 10 default in the making of the modified payments
hereunder.

(b) Al covenants, agreements, stipulations. and conditions 1 the Nuie and Security Instrument shall be and remain n

fult force and effect. except as herein modified, and nene of the Bo/rower's obligations or liabilities under the Note
and Security Instrument shall be diminished or released by any provisishs hereof. nor shall this Agreement m any
way umpair, dimmish, or affect any of Lender’s rights under or remeldies on the Note and Security Instrument.
whether such rights or remedies arise thereunder or by operation of law.  Also all nights of recourse to which Lender
15 presently entitled against any property or any other persons in any way ob.igated for. or liable on, the Note and
Security Instrument are expressly reserved by Lender.

fe) Nothing i this Agreement shall be understood or construed to be a satisfaction or release/i@hole or m pan of the
Note and Security Instrument,

{d) All costs and expenses incurred by Lender in connection with this Agreement. including recording fees. litle
examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security Instrument.
unless stipulated otherwise by ender.

{c) Borrower agrees to make and execute such other documents or papers as may be necessary or required to effectuate

the terms and conditions of this Agreement which. if approved and accepted by Lender. shall bind and inure to the
heirs. executors, administrators, and assigns of the Borrower.
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STATEOF 1 L_
S8:
COUNTY OF QQTD b

aujumn &df\u/l, . @ Notary Public in and for said county and state, do hereby certify that Mary L Gauwitz
and Catherine E Schildgen and Robert F Schildgel . personally appeared before me and is(are) known or proved 1o me to be the
person(s) who, being informed of the contents of the farenoiig instrument, have executed same. and acknowledged said nstrument 1o
be their free and voluntary act and deed in his‘her thew awhonzed capacity {ies), and that they executed said instrument for the
purposes and uses therein set forth.

Witness my hand and official seal this 0?0 __dayof /,W,,fg(/]/ . 2010,
/

My Commission Expises:

A | By Al
{Seal) o AJJ _—

Notary Public Signature

This mstrument was
Moy
CEFew
Po Rex 1118
Pecria; T (lege 170

nie Vernmllion. P.O. Box 1715, Feona 2l 61656
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