UNOFFICIAL CORiummim

llinois Anti-Predatory Doc#: 1016940095 Fee: $84.00

Lendlng Database Eugene "Gene” Moore RHSP Foe:$10.00
Cook County Recorder of Deeds
Program Date: 06/18/2010 11:46 AM Pg: 1 ot 25

Certificate of Compliance

Report Mortgage [-rzud

20203

“Biocuun

800-532-8785
The property identified as: Ke PIN: 14-30-222-123-0000
Address:
Street: 2905 N WOLCOTT AVE
Streetline 2: A
City: CHICAGO State: IL ZIP Code: 60657

Lender. ANDERSON FINANCIAL GROUP

Borrower: Patrick Jensen, Kathleen Jensen

Loan / Mortgage Amount: $417,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deer's to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 57156C50-C188-4388-8688-50093840D786 Execution date: 06/03/2010




1B

Q0203

T MUl

1016840095 Page: 2 of 25

UNOFFICIAL COPY

After Racording Return Lo’
FLAGSTAR BARK

5151 CORPORATE DRIVE

TROY, MI 48098

FINAL DOCUMENTS, MAIL STOP w-531-1

This instrument was prepared by
ANDERSON FINANCIAL GROUF, INC

927 N, MILWAUKEE AVE
CHICAGO, IL 60642

v2 WBCD LOAN # 502940129

e —— [Space Above This Line For Recording Daia] — - ——

MORTGAGE

b T00052550294012959 |

DEFINITIONS .
Words used in multiple sections of this documentare defined below and other words are defines i Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided.in Section 18.
{(A) “Sacurity Instrument” means this document, which is dated JUNE 3, 2010, tagether with all
Riders to this document.

(B) sBorrower” is Kathleen G. jensen, As Trustee of the Kathleen G. Jensen Revocable

Tprust Dated August 27, 2007.

Borrower is the mortgager under this Security instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS 18 the mortgagee under this Securlty Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. _
(D) “Lender” is ANDERSON FINANCIAL GROUP INC., THE.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 827 N MILWAUKEE AVE,

CHICAGO, IL 60642.

(E) “Note” means the promissory note signed by Borrower and dated JUKE 3, 2010. The Note
states that Borrower owen Lngar xwxaxxxd ks w4 %% %+ *FOUR HUNDRED SEVENTEEN THOUSAND AND NO/100
********ii*********r*,*\-**ir*******************t*w********* Dollars (US $411’000_00 )

pius interest. Borrower has proriiged to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than JULY 1, 2040.

3 “Proparty” means the propeiy that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidencec by tha Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seeurity Instrument, plus interest.

(H) “Riders” means all Riders fo this Security Ins jrument that are executed by Borrower. The following Riders areto be
axecuted by Borrower [check box as applicaila].

X Adjustable Rate Rider [_JConderiium Rider [1Second Home Rider

[ _iBalloon Rider [ Planned it Development Rider  [(XOther(s) [specify] INTER

[ —14-4 Family Rider [ Biweekly Payment Rider VIVOS TRUST RIDER, INTER
[1V.A. Rider VIVOS REVOCABLE TRUST AS

BORROWER~ ACKNOWLEDGMENT
(1) “Applicable Law” means all controlling applicable federci. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) as'well as all applicable final, non-appealable judicial
opinions.
) “Community Assoclation Dues, Fees, and Assessments” meant all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assogisuan, homeowners association of similar
organization.
(K} “Electronlc Funds Transfer” means any transfer of funds, other than a traisaction originated by check, draft, ot
similar paper instrument, whichis initiated through an electronic terminal, telephonie iastrument, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an cusount. Such term includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow ltems” means those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, of Jroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)/1or. (i} damage to, or
destruction of, the Property; (if) condemnation o other taking of all or any part of the Property; (ill) conveyance in lieu
of condemnation; oF {iv) mistepresentations of, or omissions as 10, the value and/or condition of the Froperty.
{N) “Mortgage |nsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Parlodic Payment”’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional o
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard tc a “taderally related mortgage loan" even if the
Loan does not qualify as 2 “taderally related mortgage loan” under RESPA.
{Q) “Successof in Interastot Borrower" means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repaymen’tof the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lendert's successors and assigns) and tothe successors and assigns of MERS, the foliowing described property located
inthe COUNTY [Type of Recording Jurisdiction} of  COOK
{Name of Recording Jurisdiction]:
{EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN 1 14-30—-222—-123—0000

which currently has the address of 29053 WOLCOTT AVE UNIT A, CHICRGO,
(Street] [Clty]
lllinois 60657-4056 {“Property Address’}.
(Zip Code)

TOGETHERWITH alltheimprovements now or hereaf'er elzcted on the property, and all easements, appurtenances,
and fixtures now of hereafterapartofthe property. All replaceriants and additions shall also pe covered by this Security
Instrument. All of the foregoing is referred to in this Security instiument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted k¥ “esrower in this Security Instrument, but, if necessary
to comply with law of custom, MERS (as nominee for Lender and |érsier's sUCCessors and assigns) has the right: to
exercise any or all ofthose interests, including, butnot fimited to, the .'ig'.1t*o1oreclose and sell the Property; and totake
any action required of Lender including, put not limited to, releasing and cancefing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estal” kareby conveyed and has the tight to
mortgage, grant and convey the Property and that the Property is unencumberan, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clp'ms and demands, subject to any
encurnbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform gecurity instrument covering real prepeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymentof Principal, Intorest, Escrow ltems, Prepaymant Charges, and Late Charges. £t ower shall pay
whenduethe principal of, andintereston, the debtevidenced by the Note and any prepaymentcharges and latecharges
due under the Note. Borrower shall also pay tunds for Escrow ltems pursuant 10 Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security jnstrumentis returned to Lender unpaid, Lender may require that
anyorall subsequent payments due under the Note and this Security Instrumentbe macde in one or more of the following
forms, as selected by Lender. (a) cash; () money ordet; (c} certified check, bank check, treasurer's check or caghier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the |ocation designated in the Note or at such other
location as may be designated by Lender inaccordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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paymeant or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder of
prejudice to its rights to refuse such paymentor partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Bormower does not do so within a reasonable period of time, Lender shall either
apply suchiu nds or return them to Borrower. [fnot applied earlier, such funds will beappliedtothe outstanding principal
baiance under the Note immediately prior to toreclosure. No offset of claim which Borrower might have now or in the
future against Lender chall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applicatiz o' Payments Of Procaeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lende: chall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame cue. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security InsTramient, and then to reduce the principal balance of the Note.

if Lender receives a paymerit iom Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. [f more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
periodic Payments if, and to the extentth-d aach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymeriL of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b apf lied firsttoany prepaymentcharges and then as described in the Note.

Any application of payments, insurance p! uraeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs e amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall p2y +5 Lendet on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priotity over this Securlly Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, if any, (= premiums for any and all insurance required by Lendefr
under Section 5; and (d) Mortgage insurance premiums, if aiy, any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wit' 1hia provisions of Section 10. These items are called
“Escrow ltems.” At origination or atary time during the termof the Loe:r. Lander may require that Gommunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sish dues, fees and assessments shall be an
Escrow lterm, Borrower shall promptly furnish to Lender ali notices of amouris o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovier's mhbligation 10 pay the Funds for any or
all Escrow tems. Lender may waive Borrower’s obligation topay to Lender Funde for any or all Escrow ltems atany time.
Any suchwaiver may only beinwriting. In the event of such waiver, Borrower shalipay diractly, whenand where payable,
the amounts due for any Escrow ltems for which payment of Funds has heen waiveci y Lander and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as LeAder may require. Borrowet's
obligation to make such payments and to provide receipts shall for all purposes be deemsd to be a covenant and
agreement contained in this Security Instrument, as the phrase “~ovenant and agreeme " i€ used in Section €. if
Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay the amount due for
an Escrow item, Lender may exercise its rights under Section © and pay such amount and Barrower shall then be
obligated under Section 9 ta repay 1o Lender any such amount. Lender may revoke the waiver as {0 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficientto permit Lender 10 apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount alender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems OF otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than the time specitied under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing of Applicable Law requires interestto be paid onthe Fu nds, Lendershallnotbe required
to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agreein wiiting, however, thatinterest
shall be paid onthe Funds. Lender shall giveto Borrawer, without charge, an annual accounting ofthe Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lendet the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. It there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount racessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment iniuliof all sums secured by this Security Instrurment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens doriower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain proviy over this Security Instrument, Jeasehold payments or ground rents on the Propetty,
itany,and Community Associaton mues, Fees, and Assessments, ifany. To the extentthat these tems are Escrow Items,
Borrower shall pay them in the na/ner provided in Section 3.

Borower shall promptly discharge-any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the ohhostion secured by the lien in a manner acceptable to Lende, but only solong
as Borrower is performing such agreement; {1} sontests the lien in good faith by, or defends against enforcement of the
tien in, legal proceedings which in Lendet’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such prace edings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating thz fien fo this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over thie Security Instrument, Lender may give Borrower a
notice identifying the jien. Within 10 days of the date on whizihthat notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-time chargetorarzalestate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5, Property Insurance. Borrower shall keep the improvemen.s DOW existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterid<o coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires in=urance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insuranca carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chcice, which tight shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, einer. (a) a one-time charge for ftood
sone determination, certification and tracking services; of (b) a one-time charge for fiood zone determination and
certification services and subsequentcharges each fime remappings of similar changes cozur which reasonably might
affect such determination or certification. Borrawer shall also be responsible for the paymertcf any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zoae d starmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiupnce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula tyna of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any rigk, hazard or fiakility and might provide greater or lesser
coverage than was previously in offect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
pbear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subiect to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. !t Lender requires,
Bofrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, fordamageto, of destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shallhe applied to restoration or repair of
the Property, ifthe restoratioh'or repairis economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress nayments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 14 ne pald on such insurance proceeds, Lender shall notbe required to pay Borrower any interest of
earnings on such proneeds. Fees for public adjusters, of other thitd parties, retained by Borrower shall not be paid out
of the insurance proce sds and shall be the sole obligation of Barrower. if the restoration or repair is not economically
feasible or Lender's secuiiy ‘would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether ernot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order proviges 107 in Secticn 2.

f Borrower abandons the Prépertv, Lender may file, negotiate and seftle any avaitable insurance claim and related
matters. \f Borrower does not respond within 30 daystoa notice from Lender that the insurance carrier has offerad to
sottle a claim, then Lender may negotat® a=d settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the rroperty under Section 22 or otherwise, Borrawer hereby assigns to Lender
(a) Borrower's rights to any insurance proce:ds i» an amount notto exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borraveer's rights (other than the rightto any refund of unearned premiums
paid by Borrower) under all insurance policies craoring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insui2hce proceeds either to repair or restore the Property ar to pay
amounts unpaid under the Note or this Security Instrument whether or not then due.

6. Occupancy. Borrower shall occupy, establish, & \d uie the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and sti#’i continue to occuUpy the Property as Borrower's principal
residence for at least one year after the date of occupancy, umiess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuristances exist which are heyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property: nspections. Borrower shall not destroy, damage of
impair the Property, allow the Property to deteriorate or commit waste o1 ¥1e Property. Whether of not Borrower s residing
in the Property, Borrower shall maintain the Propertyin order to preventthe Prop: e from deteriorating of decreasing invalue
due to its condition. Unless it is determined pursuant to Section 5 that repar of restoration is not aconomically feasible,
Borrower shall promplly repair the Property if damaged o avoid further dateiioration or damage. if insurance of
condemnation proceedsare paid in connection with damage to, o the taking of, the By o party, Borrower shalibe responsible
forrepairing or restoring the Property only if Lendlerhas released proceeds for such purpesss.} endermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a¢ ‘he work is completed. If the
insurance or condemnation proceeds are notsufficient torepair of restorethe Property, Bofrewver is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. lTiLkas rpasonakle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowes rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

g. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, of inaccurate information or statements to Lender (orfailedto provide Lender with materialintorm ation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protaction of Lendet's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereisa legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws of regulations}, of (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable of appropriate to protect Lendet's interestin the Property and rights under
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this Security instrument, including protecting andjor assessing the value of the Property, and securing and/of repairing
the Property. Lendet's actions ¢an inciude, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; () appearing in court: and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not jimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, gliminate building or other code violations Qr dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty of obligation to do 8o It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dichursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this
Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

fthis Security Instrim ntis on aleasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehrid estate and interests herein conveyedor terminate or cancel the ground lease. Borrawer shall
not, without the express written sonsent of Londer, alter of amend the ground lease. It Borrower acquires fee title to the
Property, the leasehold and the fex title shall not merge unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. 1t Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in eftect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases tob2? cailable from the mortgage insurer that previousty provided suchinsurance
and Borrower Was required to make separate!y designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to ¢btain coverage substantially equivalent to the Mortgage Insurance
previousty in effect, at a cost substantially equivaent to the cost to Borrower of the Mortgage Insurance previously in
eftect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage insurance coverage
is not available, Barrower shall continue to pay to Lenaer the amount of the separately designated paymenis that were due
when the insurance coverage ceased to bein effect. Len derwil accept, use and retainthese paymentsasa non-refundable
loss reserve in lieu of Mortgage insurance. Such loss reserve ¢hall be non-refundable, notwithstanding the fact that the
Loan is uttimatety paid in full, and Lendet shall not be reguirzd 'o pay Borrower any interest o earnings on such loss
reserve. Lender can no longer require loss reserve payments i wortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by ~ander again becomes available, is obtained, and
Lender requires separately designated payments toward the preravinis for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Martgage Insurance, Borrower shal pay the premiums required 1o maintain
Mortgage Insurance in eftect, or to provide a non-refundable loss resemna. unti Lender's requirement for Moartgage
insurance endsin accordance with any written agreement between Boryower &nt Lander providing for such termination
o until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo( vertain {osses it may incur if
Borrower does not repay the Loan as agreed. Borrower is hot a party to the Mortgage insurance.

Mortgage insurers avaluate their total risk on all such insurance i force from time t0 im, and may enter into
agreements with other parties thal share or modify their risk, or reduce |0sses. These agreermsnizs are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these sareements. These
agreements may require the mortgage insurer to make payments using any source of funds that te mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). '

As aresultofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, Mmay receive (directly of indirectly) amounts that defive from (or might be characterized
as) a portion of Borrower's payments for Martgage Insurance. in exchange for sharing of modiifying the mortgage insurer's
fisk, or reducing losses. itsuch agreementprovides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any othar terms of the Loan. Such agreements wiii notincrease the amount Borrowef will owe for
Mortgage Insurance, and they will not anilitic Borrower to any refund.

(b) Any such agreements wiil not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation of termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 0 Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender's security isnot lessened. During such tepairand restoration period,
Lender shalihave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity o inspectsuch Property
to ensure the work has been completed © Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlesean 7gresment is made in writing of Applicable Law requires interestio he paid on such Miscellanecus
Proceeds, Lender sha' riot be required to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis ni t ezonomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sec rec by this Security Instrument, whetheror notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds b all be applied in the order provided for in Section 2,

inthe eventof atotaltaking, Aeatruction, or loss invalue ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Secdrity Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

inthe eventofa partial taking, Gestruction, orlossin value ofthe Property in which the fairmarket value of the Property
immediately before the partial taking, {esin:stion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediatehy before the partial taking. destruction, ot loss in vaiue, untess Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the fuiowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ot loss in vaitie divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of loss in value, Aany balance shall be paid to Borrower.

in the event ofa partial taking, destruction, of loss in value nfthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or lcss i value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss invalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suifs secured by this Security instrument whether or not
the sums are then due.

ifthe Propertyis abandoned by Borrower, 0f if, after notice by Lenceria Borrower thatthe Opposing Party (as defined
in the next sentence) ofters to make an award to settle a claim for damiases, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and-apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right o action in regard to Miscellaneous Proceeds.

Borrower shallbein detaultit any actionor proceeding, whether civil or criminal, istegun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interestin the Property of rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occy red. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes
forfeiture of the Property of other material impairment of Lender's interest in the Property of ligh.s 1:nder this Security
instrument. The proceeds of any award of claim for damages thatare attributable to theim pairment Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be apphadin the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
guccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amottization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successorsin \nterest of Borrower or in amounts less thanthe amount then due, shalinot be awaiver
of or preclude the exercise of any right of remedy.
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13. Jointand Soveral Llabllity; Co-slgners; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (@ "co-signer’): (@) i co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othet Borrower can
agree o extend, modify, forbear of make any accommodations with regard to the terms of this Security instrument of
the Note without the co-signer's gonsent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and iability under this
Security Instrume:is Liless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind qexcept as provided in Section 20) and penefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectng Lender's interest in the Praperty and rights under this Security Instrument, including, but
notlimited to, attorneys' teesi ot sperly inspection and valuation fees. In regard toany other fees, the absence of express
authority in this Security Instruriet to charge a specific fee to Borrower shalt notbe construed as a prohibition on the
charging of such fee. Lender may not charge fees that aré expressly prohibited by this Security Instrument of by
Applicable Law.

{fthe Loan is subjecttod |aw which se's maximum loan charges, and thatlawisfinally interpreted so thattheinterest
or other loan charges collected of to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by t1e anount necessary to reduce the charge 10 the permitted timit; and (b)
any sums already collected from Borrowerw ictroxceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pringipa swed under the Note of by making a direct paymentto Borrower.
It a refund reduces principal, the reduction will be +/eated as a partial prepayment without any prepayment charge
(whetheror nota prepayment gharge is provided for ut \der the Note}. Borrower's acceptance ofany such refund made
by direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinotices given by Barrower or Lender in cenpsction with this Security Instrument must bein writing.
Any notice to Borrower in connection with this Security Instrurizt <hall be deemed to have peen given to Botrower
when mailed by first class mail or when actually delivered to Borrowsr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designaiad a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrowet's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sectii It Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lencer's address stated hereln uniess
Lender has designated another address by notice to Borrower. Any notice in connectior-with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender f any notice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement Wi saisfythe corresponding
requirement under this Security Instrurment.

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall bz ooverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conianed in this Security
Instrument are subjectto any requirements and limitaticns of Applicable Law. Applicable Law mightexpasitly of implicitly
aliow the parties to agree by contractor itmightbe silent, but such sitence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision of clause of this Security instrument or the Note conflicts with
Applicable Law, such confiict shall nat affect other provisions of this Secuirity instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (v) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given oné copy of the Note and of this Security instrument.

18, Transfer of the Property or a Beneficial interest in Bortowar. As used in this Section 18, “Interest in the
Property” means any legal of beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie py Borrower ata future date to a purchaser.

If all or any part of the Property or any (nterest in the Property is sold or transferred {of if Borrower is nota natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security lnstrumentwithoutfurther notice or demand
on Borrower.

19. Borrower’s Fightto Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have entorcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
pefore sale of the Property prrsuant {o Section 22 of this Security Instrument; (b) such other period as Applicable Law
mignt specify for the terminaden of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumentandthe Note as if no aze aleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, butnot limited to, reasonabie attorneys’
fees, property inspection and valuation fzenand other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securily \netrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property And rights under this Security Instrument, and Borrower's obligation topay
the sums secured by this Security Instrument, spatizontinue unchanged unless as otherwise provided under Applicable
Law. Lendermay require that Borrower paysuch rerisiatement sums and expensesinoneof more of the following forms,
as selected by Lender (a) cash; (b) money order, {c) € irtified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution ‘whos2 deposits are insured by a federal agency. instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstak ywmer.t by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraticn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gilnvance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or more tires without prior notice to Borower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that cotlests Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ¢uiigations under the Note, this Security
instrument, and Applicable Law. There also might be one o more change: of tne Loan Servicer unrelated 1o & sale of
the Note. f therais 2 change of the Loan Servicer, Barrower will be given writies natice of the change which will state
the name and address of the new Loan Servicer, the address 10 which paynmienis hould be made and any other
information RESPA requires in connection with anotice of transfer of servicing. lfthe tuteis sold and thereafter the Loan
is serviced by al.oan Servicer other thanthe purchaser of the Note, the mortgage loan selvising obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are pat agsumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, orbe joined toany judicial action (as eltb2r = individuallitigant
ar the member ofa class) that arises from the other party's actions pursuantto this Security Instiurient o that alleges
that the other party has preached any provision of, ar any duty owed by reason of, this Security in¢trument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremeats of Section
15) of such alleged breach and afforded the other party hereto @ reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuantto Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, of wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, yolatile solvents, materials

containing asbestos orformaldehyde, and radioactive materials; b} “Environmental Law" means federaliaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup" includes any response action, remedial action, of removal action, as defined in Environmental
Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall notcause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor ailow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, () which creates an
Environmental Condition, or (¢} which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnotapplyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that aré generally recognized to be
approptiate to normal residential uses and to maintenance of the Property {inciuding, but not limited to, hazardous
substances in consurer products}.

Borrower shall pronply give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any governmental of ragilatory agency Of private party involving the Property and any Hazardcus Substance of
Environmental Law of whicn roirower has actual knowledge, (b) any Environmental Condition, inciuding butnot limited
to, any spiliing, leaking, disciiaige release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or elsase of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, oF is notified by any qovernmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Qubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nathing herein shall create any abligationon Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anc’ snder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glvz raticeto Borrower priorto acceleration following Borrower's
hreach of any covenant oF agreemant in this Securl y Instrument {but not prior to accelaration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the detault; (b) the action requirad to
cure the default; (c) adate, notless than 30 daysfrom the drie the notice is givento Bortower, by which the dofault
must be cured; and (d) that faliure 1o cure the detault on cresfore the date specified in the notlce may resuitin
accelaration of the sums secured by this Security Instrumeni; ‘o aclosure by judictal proceading and sale of the
Property. The nolice shall further inform Borrower of the right oz “tate after acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default 2 not cured on or baefore the date speclifledin the notice, Lender atits option may
require iImmediate payment in full of all sums secured by this Security Inairament without further demand and
may foreclose this Securlty Instrument by judicial proceeding. Lender ska'i he entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, putnotilmitedto, reasonable attorneys’
foes and costs of title evidenca.

23. Release. Upon payment of all sums secured by this Security instrument, Lence! shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tae for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging © ihe ee is permitied under
Applicable Law.

24. Walver of Homestead. Inaccordance with iliinois law, the Borrower hereby releases and wwaives allrights under
and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in conhnection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance of obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(seal)

KATHLEER JENSEN, TRUSTEE OF THE Kathleen G. Jensen, AS prustee of the Kathleen G.
Jensan Revocabls rrust Dated August 27, 2007 UNDER TRUST INSTRUMENT DATED AUGUST 27,

2007, FOR THE BI%EFIT OF PATRICK JENSEN and KATHLEEN JENSEN .

_L:ﬁg g Qgg 3,‘ - 2AN 2@2 (seal)

CATHLEEN JENSEN-B 207ER

state of 1LLINOIS

county of COOK
he forggoing instrument was {cknowledged pefore me this \Ag\\o (date)

byT @gmgb ,M,(‘% a

S

—

(name of person acknowiedged) . ‘
(—i—\;n rson Taking Acknowledgemant)
/

pa t}”w (ritle or rank)

MARAANANANNNNDNNNNPNDNND
OFFICIAL SEAL - (Serial Number, if any)

 SERARDO PEREZ
CTARY PUBLIC STATEOF LN
Exples 04/15/2012
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of
JUNE, 2010 and is incorporated into and shall be deemed 10 amend and
supplement the Meitosge, Deed of Trust or Security Deed (the “Security instrument”)
of the same date, given oy the undersigned (the” Borrower") to secure Borrower s Note
1o ANDERSON FINANCIAL grnup IRC. . THE, A TLLIROIS CORPORATION

(the “Lender”)
of the same date and covering the Praperty described in the Security Instrument and
located at: 2905 N WOLCOTT AVE UNi” A, CHICAGO, IL 60657 -4056.

The Property includes, hut is not limited 10, @ parcel of land improved with @ dwelling,
together with other such parcels and certain comman areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the " Declaration”).
The Property is @ part of a planned unit development kpown as LANDMARK VILLAGE

the "PUD™. The Property also includes Borrower's inwiast in the homeowners
association of equivalent entity owning or managing the comion areas and facilities
of the PUD {the “Qwners Association”) and the uses, benciis and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreeme! ts made in the
gecurity Instrument, Borrower and Lender further covenant and agree-as ollows:

A. PUD Obligations. Borrower shall perform all of Borrower’'s obligations underthe
pUD's Constituent Documents. The Constituent Documents” are the (iy Declaration,
(if) articles of incorporation, trust instrument or any equivalent documentwhich criates
the Owners Association; and (iii) any by-laws or other rules or regulations ofthe Gwners
Agsociation. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” of "planket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage inthe
amounts (including deductible levels), for the periods, and againstloss by fire, Egards

Initials:
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included withintheterm “extended coverage,” and any other hazards, including, but not
limited to; eerthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium ne@iments for property insurance on the Property; and (i) Borrower's
obligation unasr Section 5 to maintain property insurance coverage onthe Property is
deemed satisfied © the axtent that the required coverage is provided by the Owners
Association policy.

What Lenderrequirésasa condition of this waiver can change during theterm ofthe
foan.

Borrower shall give vehdar prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe eventofa distributior’ of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, orto common areas and facilities of the PUD, any
proceeds payableto Borrower are heraby assigned and shall be paid to Lender. Lender
shall apply the proceeds 10 the sume secured by the Security Instrument, whether or
not then due, with the excess, it any, paid to Borrower. )

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Assosiaiion maintains a public liability insurance
policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of any sviard or claim for damages, direct or
consequential, payable to Borrower in connectio” with any condemnation or other
taking of all or any part of the Property or the commio areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are nerehy-assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to ihe sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nntice to Lender and
with Lender’s prior written consent, either partitionor subdivide thoBProperty of consent
to: {i) the abandonment O termination of the PUD, except 1of abandonment or
termination required by lawinthecase of substantial destruction by tirzorother casualty
or in the case of a taking by condemnation or eminent domain; (i) any am endment 1o
any provision of the “Constituent Documents” if the provision is for the exprees benefit
of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would nave the
affect of rendering the public liability insurance coverage maintained by the (wners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ammmaﬁrmBPUDHwa.

(seal)

KATHLEEE JENSEN, TRUSTE®. OF THE Kathleen G. Jensen, As Trustee of the
Kathleen G. Jensen Revucuble Trust pated Rugust 27, 2007 UNDER TRUST
INSTRUMENT DATED AUGUST L7, 2007, FOR THE BENEFIT OF PATRICK JENSEN and
XATHLEER JENSEN.

_‘{@Q&M Semper—1". (seal)
KATHLEEN JENSEN-BORROWER

MULTISTATE PUD RiDER--Single Family--Fannie Mas/Freddie Mac UMIFORM INSTRUMENT Form 31 50 1/
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MIN: 100052550294012959

FIXED/ADJUSTABLE RATE RIDER
{LIBCS nne-Year Index {As published In The Wali Street Journal)-
Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  3RD day of
JUNE, 2010, and is incorporated into and shall be deemed 0 amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the *Security Instrument”}
of the same date given py the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note {the “Note") to ANDERSOR FINANCIAL GROUP INC., THE,
A ILLINOIS CORPORATION

(“Lender”) of the same date and covering the property described in the Security
Instrument and located af: 2905 N WOLCOTX 4VE UNIT A
CHICAGO, IL 6065174056

THE NOTE PROVIDES FOR A CHANGEIN BORM“CWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. Trit NOTE LIMITS THE
AMOUNT BORROWER'S ADJ USTABLE INTERESY nA7TE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. inaddition to the covenants and agreements madein
the Security Instrument, Rorrower and Lender further covenant ana agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.750%. 1hetote also
provides for @ change in the initial fixed rate to an adjustable interest rate, as folows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate onthe

1ST day of auLy, 2015, and the adjustable interest rate | will pay may
Initials: ::Ei 'I%
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Cne-Year LIBOR-Tan-Year Interest Only Poriod-Single Fafhily-
Fannie Maa Uniform Instrument Form 3153 2/06
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change onthat day every 12rg  month thereafter. The date on which my initial fixed
interest fate changes to an adjustable interest rate, and each date on which my
adjustable qterest rate could change, is called a “Change Date."

(B) The Inuex _
Beginning wit1 112 first Change Date, my adjustable interest rate will be based on
an Index. The “Index’ is the average of interbank offered rates for one-year U.S.
doliar-dencminated depositsinthe Londonmarket (" LIBOR"), as published in The wall
Street Journal. The mostiecent Index figure available as of the daté 45 days before
each Change Date is called 4ie "Current Index.”

If the Index is NO longer avdiieble, the Note Holder will choose @ new index that
is based upon comparable iniarmation. The Note Holder will give mé notice of this
choice.

(C)Calculation of Changes

Before each Change Date, the Note Folger will calculate my new interest rate by
adding TWO AND ONE-FOURTH narcentage point(s) {  2.250% ) to
the Current Index. The Note Holder will then ‘ound the result of this addition to the
nearest one-sighth of one percentage point (.123%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be/ny new interest rate until the next
Change Date.

The Note Holder will then determine the amount o7 MYy monthly payment. For
payment adjustments occurring before the First Principal and interest Payment Due
Date, the amount of my monthiy payment will be sufficient tore0ay all accrued interest’
each montnonthe unpaid principal balance atthe new interesirateAfl makea voluntary
payment of principal before the First Principal and interest Paviment Due Date, my
payment amaount for subsequent payments will be reduced to the Zraount necessary
to repay ail accrued interest onthe reduced principal balance atthe curreriinterestrate.
For payment adjustments oceurring on or after the First Principal and Ir terust Payment
DueDate, the amountof my monthly payment will be sufficientto repay unpai principal
and interest that| am expected to owe in full on the Maturity Date at the curret interest
rate in substantially squal payments.

(D)Limits on interest Rate Changes
Theinterestrate!am required to pay at the first Change Date will not be greater than

g.750% orlessthan 2. 250%. Thereafter, My adjustable interest rate will never

be increased or decreased on any single Change Date by more than

THO percentage point(s) { 5.o00% ) from the rate
Initials:
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of interest | have been paying for the preceding 12 month(s). My interest rate will
never beqriater than g8.750%.

(E) Effective Mate of Changes

My new interes.r ate will become effectiveon eachGhange Date. | will pay the amount
of my new monthily’ pyment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

{F) Natice of Changes

Refore the effective date of any change in my interest rate and/or monthly payment,
the Note Holder will deliver ormail o mea notice of suchchange. The notice will include
information required by law to be givento me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

(G)Dale of First Principal and Interestrayment

The date of my first payment consistir:a of both principal and interest on this Note
(the “First Principal and Interest payment Cue Date") shall be that date which is the
10th anniversary date of the first payment duedais, as reflected in Section 3(A) of the
Note.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL \NTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transter of the Property of a Beneficial Interest in Borrovisr. As used in
this Section 18, “Interest in the Property” means any legal or ber \eficial interest
inthe Property, including, but not limited to, those peneficialinterests tre nsferred
in a pond for deed, contract for deed, instaliment sales contract or @SCrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrowet is sold of transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

Initials: 2 i ?
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ifLender exercises this option, Lender shall give Borrower notice of acceleration.
Theictize shall provide a period of not less than 30 days from the date the notice is
givenin accordancewith Section 15withinwhich Borrower must pay allsums secured
by this Security Instrument. If Borrower fails to pay these sums priorto the expiration
ofthis peried, Lender may invokeany remedies permitted by this Security Instrument
without furthet notice or demand on Borrower.

o WhenBorrower zinitial fixed interest ratechangestoan adjustableinterestrate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then ceaseto bein effect, and the provisions of Uniform
Covenant 18 of the Security Instument shall be amended to read as follows:

Transfer of the Property 0¢ % peneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property /means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred inabond
for deed, contractford eed, instaliment séi€s ontract or escrow agreement, the intent
of which is the transfer of tittle by Borrower 4 A future date to a purchaser.

I all or any part of the Property or any interest in the Property is sold or
transferred (or if Borrower is not a natural peisen and a baneficial interest in
Borrower is sold or transferred) without Lende: & prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exeCisad by Lender if such
exarcise is prohibited by Applicable Law. Lender aico snall not exercise this
optionif: (a) Borrower causes to be submitted to Lender iiiarmation required by
Lender to evaluate the intended transferee as if a new loanweie being made to
the transferee; and (D) Lender reasonably determines that Lerider's security will
not be impaired by the loan assumption and that the risk of @ breach of any
covenant or agreement in this Security Instrument is acceptable t¢ Lender.

To the extent permitted by ApplicableLaw, L ender may chargea recscnmole fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transfereeto signan assumption agreementthat isacceptableto Lender ard 'hat
obligates the trancferee to keep all the promises and agreements made in the raot2
and inthis Security Instrum ent. Borrower will continueto be obligated under the Note
and this Security instrument unless Lender releases Borrower in writing.

\f Lender exercises the option to require immediate paymentin full, Lender shall
give Borrower notice of acceleration. The notice shallprovidea period of notless than
30 days from the date the notice is givenin accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fgjlsdo

Initials:
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pay thesg sums priortothe expirationofthis period, Lendermay invoke any remedies
perrritesd by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in 118 ixed/Adjustable Rate Rider.

(seal)

KATHLEEN JENSEN, TRUSTEE OF .THZ Kathleen G. Jensen, As Trustee of the
Kathleen G. Jensen Revocable Truct pated August 27, 2007 UNDER TRUST
INSTRUMENT DATED AUGUST 27, 2007, £OR THE BENEFIT OF PATRICK JERSEN and
KATHLEEX JENSEN.

W ) . (seal)

KATHLEEN JENSEN —~-BORROWER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Ten-Yaar Intarest Only Period-Single Farnily-

Fannie Mae Uniform \nstrument Form 3153 2/08
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) "Revocabie ot means The Kathleen G. Jensen, As Trustee of the
Kathleen G. Jensern Ravocable Trust pated August 27, 2007

created under trust instrumsnt dated aucust 27, 2007 for the benefit of
PATRICK JENSEN and KAThHLEEN JENSEN

(B) "Revocable Trust Trust2a(s)” Means RATHLEEN JENSER

trustee('srz of the Revocable Trust.
(C) "Revocable Trust Settior(s)” means ~ LATHLEEN JENSEN

settior(s) of the Revocable Trust.
(D)“Lender" means ANDERSON FINANCIAL GROUP INC., WHE, A ILLINOIS
CORPORATION

(E) “Security instrument” meansthe Deed of Trust, Mortgage, or Secyrity Deed, and
any riders thereto of the same date as this Rider given to secure the Ncte to the Lender
of the same date and covering the Property (as defined below).
(F) “Property” means the property described in the Security nstrumentand located
at: 2905 N WOLCOTT AVE UNIT A
CHICAGO, IL 60657-4056

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this  3rD day
of JuNg, 2010 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COV ENANTS. Inaddition tothe covenants and a%reements madeinthe
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

Initials: :ﬁ%__
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A. ADDITIONAL BORROWEF{(SJ"
The sarm “Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally, Each party signing this Rider below (whether by accepting and agreeingtothe
terms ana covenants contained herein and agreeing to be bound thereby, of both)
covenants aiicagrees that, whether or notsuchpa isnamedas” Rorrower” onthefirst

age of the Secu v Instrument, each covenant an agreement and undertaking of the
‘Borrower” inthe geourity Instrument shallbesuchparty's covenant and agreementan
undertaking as "Bo ower” and shall be enforceable by the Lender as if such party were
named as "Borrower” 4 *he Security Instrument. ‘

BY SIGNING BELOW, the Revocable Trust Trustes(s) accepts and agrees to the
terms and covenants containad in this inter Viivos Revocable Trust Rider.

KATHLEEN JENSEN, TRUSTEE OF TH( ¥Fathleen G. Jensen, AS Trustee of the
Kathleen G. Jensen Revocable Trusi Dated August 27, 2007 UNDER TRUST
IRSTRUMENT DATED AUGUST 27, 2007, FO7. THE BENEFIT OF PATRICK JENSEN and
KATHLEEN JENSEN.

%glﬁwﬂ! g@\_lz__u—:_ 3 {seal)
KATHLEEN JENSEN-BORROWER

©2007 Online Doguments, Inc. page 2 of 2 GIVIALU 6712
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INTER VIVOS REVOCABLE TRUST AS
BORROWER-ACKNOWLEDGMENT

BY SIGNING BELCW, the undersigned, Settlor(s)/Grantor(s)/Trustor(s) of THE

Kathleen G. Jensel, ps Trustee of the Kathleen G. Jensen Revocable Trust

pated August 271, 2907 .
under trust instrumencdated  AUGUST 27, 2007 for the benefit of
PATRICK JENSEN and KATALZEN JENSEN

acknowledges all of theterms sad covenants contained inthis Security Instrument and
any rider(s) thereto and agrees to be bound thereby.

_@@g_ﬂ_\‘-ﬂ&! ﬂ% (Seal)

KATHLEEN JENSEN -- TRUST SETTLOR

© 2007 Online Documents, In¢. GIVACK GIVACJ 0711
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Commitment Number. 202031
SCHEDULE C
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLROIS, TO WIT:

LOT 17 IN LANDMARK VILLAGE UNIT ONE, BEING A RESUBDIVISION OF LOTS 96
THROUGH 105, INCIZUSIVE, LOT 107 AND LOTS 154 THROUGH 164, INCLUSIVE, IN WM.
DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECA [ON 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART OF VACATED WEST GEORGE STREET LYING SOUTH OF
AND ADJACENT TO SAID LOTS 154 THROUGH 164, AND PART OF LOTS 1 AND 2 IN
OWNER'S PLAT OF PART OF TH¢ COUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDEQJULY 26,1994 AS DOCUMENT 94658101, IN COOK
COUNTY, ILLINOIS.

14-30-222-123-0000

CKA: 2905 North WOLCOTT Avenue, Unit A, Chicago, IL, 60657

ALTA Commitment
Schedule C



