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(Revised March 197 1) C
MORTGAGE

Tir1g INPENTURE, made this /,j;f" day of June %2010
between GRANT VILLAGE, a not—for-profit

s § corporation

organized and existing under the laws of Tilinois , Morigagor,

and OPPENHEIMER MULTIFAMILY HOUSING & HEALTHCARE FINANCE, INC., ’

& corporation organized and existing unaer tae laws of Pennsylvania Mortragee.

wirnesseTH : That whereas the Mortgagor is justly indebted to the Mortgagee in the principal sum of ¥IVE MILLION

FIVE HUNDRED FIFTY-THREE THOUSAND SEVEN HUNDRED & wx/1o@0oNlars (§5,553,700.00), evidaecd by 1ts
note of even date hevewith, bearing interest from date on outstanding balances at Four and 78/100 ————m———mmm—m per
centum { 4 .78 %) perannum, said prineipal and interest being pavable in monthly installments as provided in sald note with a
final maturity of Juty. 1, 2045 , which note is icentified as being secured hereby by a certificate thereon. H.nid
note and ali of its teras are incorporated herein by reference and this conveyance chall secure any and all extensions
thereof, however evidenced,

Now, THEREFORE, the said Aiortgagor, for the better gsecuring of the payment of the said principal sum of money and interest
and the performance of the covenarxis and agreements herein contained, does by these presenis CONVEY, AMorTGAGE, and WAREANT
unto the Mortgagee, its successors or arsigns, the following-described real estate situate, lying, and being in the

City of Chicago . i=the County of Cook , and the State of Illinaois, to wit:

SEE EXHIBITS "A"™ “AND-UR" ATTACHED HERETO AND MADE A PART HEREOV.

After recording, please return to:
Talbott and Associates

681% Elm Street, #3
MeclLesn, VA 22101

Document drafting by above firm
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TogETUrFR with all and singul@e hN1 tFeFtls‘mntsIaAlpurte(anc@'LPto longing, and the rents L,
an:l profits thereof; and all apparatus and Nxtrres 6f every Bin A, 00 th ay B 51 any bffilding now ov hereafrer standing

on =aid land, and also all the estate, right, title, and intevest of the said AMortgagor in oand to said premises; incanling but not
fmited to all gas avd electrie Axtures: all radiators, heaters, Furnwees, heating equipment, steam and hot-water builers, sloves,
aned ranges; all elevators and motors; all bathtubs, sinks, water ciosers, basins, ppes, faucsts, and other plumbing txtures; all
wantels and cabinets; all refrigerating plants and refrigerators, whether mechanical or otherwise; all coking appavaliis; i1l
furpiture, shades, awnings, screens, blindsz, and other furnishings; all of which appavatus, fixtures and egquipment, whether Ltoed
ty o not, shall he considered real estate for the purposes heveof; and ineluding all Turnishings now ov L cenfter atiached
ling or buildings now erected or hereaier tu be erected on the lands heren described which are
ch they wore or

t the res

t or used in anid about the buit
hecegsary to the complete and eomfortable use and gecupancy of such building ovr buildings for the purposes for wl
are to be erccted, and all renewsals or replacements thereof or articles in substitution therefor; together with all buitding matervinls
and egquipment now or hereafter delivered to said premises and intended to be installed therein;

To Have anp To Houp the abova-described premises, with the appurtennnces and fixtures, unto the said Mortgagee, s s
cessnrs aml assigns, forever, for the purposes and uses herein set forth.

AND Saip MORTGAGOR covenants and agrees:

|, That it will pay the note at the times and in the mauner providad therein;

o That it will not permit ov suffer the use of any of the property for any purpose other than the use jov swhich the sanie wils

intended at the time ihis Aortgage was executed;

2 Phar the Repulardoy Agreement, if any, executed by the Maortzagor and the Secrelary of Housing and Urban Developiment,
deting by and rhrough the Federal Housing Commissioner, which 1s heing recorded simultaneousty herewitty, 1s in.orporited inoand
minde a part of this Mortgage. Upon default under the Regulatory Agreement and upon the request of the Secretary of Hownsing wind
Urhan Development, actidg 25 and through the Federasl Housing Commissioner, the Morigagee, at irg option,may Jdevinre the whuole
Af the indebtedness securedthereby to be due and puyable;

4 That ail rents, profits’and _ineome from the property covered hy this Mortgage ave herehy = gned to ihe Mortgagee for
the purpose of discharging the debhi hereby secured. Permission is hereby given to Movrtgagor so long as no default exista hercunder,

ta collect such rents, profits and incglite for use in accordance with the provisions of the Regulaiory Agreement;

5. That upon defaunlt hercunder ¥o tzagee shall be entitled to the appointment of a reeceiver by any court havine jurislietion,
ssion and proteci the property deseribed Perein and operate same and collect ihe rents, probts and

withnut notice, o take pe
incowme therefrom;

& That at the option of the Martgagor the grincipal bakunee securced hereby may be reamortized on erans aceeptable to the
Ceeretury of [Housing and Urban Development, :cting by and through the Federat Housing Commissioner it a purtial pregay nent
results trom an award in condemnation in accordanceswith provisions if paragraph 8 herein, or from ap insurance pavment made in
qeeordance with provisions of paragraph 7 herein, whire/here is a resulting 1ass of project invome;

7 Thoat the Mortgagor will keep the improverments nox existing or hereafter erected on the mortgaged property insured against
loss by tire and such other hazards, casualties, and continzencies, as may be stipulated by the Secretary af Tousing and Urhan
Development, woting by and through the Federal Tousimmg Compissicner upan the insurance of the mortgag amd other hasacds asomay
be required from fime to time by the Mortgagee, and all such (nsurance shall be evidenced by standard Fire and [yended Coverage
lasurance Palicy or policies, in amounts not less than necessary Lo comply with the applicable Coinsurance Clause perventage, but s
e evert shall the amounts of coverage be less than cighty per cemoom (80%) of the Insurable Values or not less than tlie unpaid
balatiee of the msured mortgage, whichever is the lesser, and in defuld Aereof the Mortgagee shall have the right te eifect msurance.
ch policies shall be endorsed with standard Martgagee clause with lostp) yvable to the Mortgagee onn dstandimieel ik
i— " : . and shall be deposited witl, the/AMootgages;

3 L

That if the premises covered hereby, or any part thereof shali e damaged befire ov other hazavd against which insurance is
1 ' ¥ ’ i £
My 11§ nrsyance of the contract of insurance to tha exient

heid as hereinabove provided, the amounts paid by any insurance
Af the indebtedness then remaining unpaid, shall be paid to the Mortg
:'Ll‘bt_k.‘v.cr;'wiu'kni or I‘Obmidmglof t‘?ﬁ;ﬂ‘emlsea The insurance carrier ghall be chosen by the Mortgagor,
subjec o the approval of Mortgagee, said a rovgl 2 a5 ]
ce i gee, said a 31 got . el uilreas
3. That all awards of damages in connestion with any cc-zgl%mnatmn Tor litltfﬁ)lc 18 BB '“Afnj%‘;’l}a}?:}'an‘,-J%?’h}}xq]]qﬁpcrty are
e to payvment of the installments last due under said rote, and

agee, and, atitsoption, may be applicd to the debtor deased

fereby assigned and shall be paid to Mortgagee, who may apply the s
Mortg e is hereby authorized, in the name of Mortgagor, ta exeeute and deliver valid mequittianees thereof and Lo el from any
such award;

9. That it is lawfully seized and possessed of said veal estate in fer simple, and has good rightito fopvey same;

10, To ke:p said premises in good repair, and not to do, or permit to be done, upen said premises, asiyvthing thai may i pair the
value therenf, or of the seeurity intended to he effected by virtue of “his instirument; to pay to the Moltgagee, us hereinaiter pro-
vided, until said note is fully paid, a sum sufficient to pay all taxes and special assessments that heretoforcoe hereafter may L
laswful'y levied, assessed or imposed hy any taxing body upon the said land, o upoen the Mortgapor ov Mortragee on aceount af the
awnership thereof to the extent that provision has not been made by the Mortgugnr for the payment of suech tuxes aml special
assegsments as hereinafter provided in subparagraph 17 (h);

11. In case of the refusal ov neglect of the Mortgagor te make snch payments, or to gatisfy any prior lien ov encumberance, or
comtinnes, wher due, oned

1o keep said premises in good repair, the Mortgagee may pay cuch -axes, assessmoents, and insurance |
may make such repairs to the property herein mortgaged as in its diseretion {t may deem necessary for the proper preservation
thereof, and any moneys 20 paid or expended together with any swrs expended by the Mortgagee to keop the mortgage insurance
in turee, shall become so0 much additional indebtedness, secured by this mortgage, to be paid out of the proceeds of the sule of the
miertrared premises, if not otherwise paid by the Mortgager and shall bear interest at the rate specified it the wate Trom the date of
the wilvance until paid, and shall be due and pavable on demarnud;

19, it iz expressly provided, however (all other provisions of tiis mortgage to the contrary notwithistandingy, that the dlort-
paree shall nol be required nor shall it have the right to pay, discharge, or remove any tax, assessmeont, or Tax Len wpoen or ag: i
the premises deseribed herein or any part thereof or the improvemen:ts situated thereon, so long as the Morigagoy all, in good !
contest the same or the validity thereof by appropriate legal proesed ngs prought in a court of competent jurisdiction, which shall
operate to prevent the eollection of the tax, assessment, or lien 5o con-islod and the sale or forfeiture of the zaid premises or any part
thereof ro satisfy the same, but in the event of a tax contest, the Movijgagor shall deposit with the dMortgagee an arnount eatimated by
the Mortpagee sufiicient to satisfy all taxes, penalties, interest, and costs which may reasonuably acerue during such contest;

1%, That it will not veluntarily create or permit to be created against the property subject to this mortgage any len or lHens
I superior to the lien of this mortgage and further that it will keep and maintain the same Free from the clain of sl e
sans supplying labor or materials which will enter into the const:uetion of any and all buildings now heing erectad ar to be wrected
ot osaid premises;
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14. That the improvements about toN nu;e 1Ipcm|the IvaC;Pls‘!hr‘LSC:'GanlplansVd specifications comply with ol
1

municipal ordinances and regulations made or p:-omulgatcd Ly lawfu aulhority, and that the same will upon completion comply
with all such municipal ordinances and regrulations and with the rules of the applicable fire rating or inspection origan suiion, bnireau,
association, or office,  In the event the Mortgagoer shall at any time fail 1o comply with such rules, reguinilons, dnnd omdina
which are now or may hereafter become applicable to the premises ahove described, after due notice and demand by the Mortgs
{hereupon the prineipa. sum and all arrears of interest and other charpes provided fur herein, shall at the option af the Mortpagree
beecome due and payable;

AR

15. The Mortgagor covenants and agrees that =o long as this mortgage and the said note gecurerd hereby are insured or hld
unier the provisions of the National Housing Act, it will not exzcute or file for record any instrument whiclh imiposes a vestrict on
upon the sale pr occupancy of the mortgaged property on the basis of 1race, color or creed;

N/A16. That the funds to be advanced herein are to be uged in the construction of certain improvements on the lands herein dlegeribend,
in accordance with a puilding lean agreement between the Mortgagor and Mortpagee dated N/A i L which
building loan agreement (except such part or parts thereof as may be inconsistent herewith} is inearporated hevein by referenede 1o
the same extent and effect as if fully set forth and made a part of this nmortgage; and if the construetion ol (e huprovements 1o Lo
e purstant to said building loan agreement shall not be curricd on with reasonable diligence, or shall be discontinuaed at ooy
time for any reason other than strikes or lock-outs, the Mortgagee, after due nolice ta the Mortgagor oy any suhseguent owner, 18
hereby invested with full and compiete authority to enter upon the said premises, employ watehmen te protect such improvenients
from depredation o injury and to preserve and protect the personal property therein, and to continuc any and all cutstanding cone
{racts for Lhe ereetion and completion of said building or buildings, to make and enter into any confracts and obligations whevover
necessary, cither in its own name or in the name of the Mortgagorn, and to pay and discharge all debts, obligations, and llabilines
incurred therchy.  All gach sums so advanced by the Mortgagee (excilsive of advances of the principal of the indebtidness secu roesd
hereby’ shall be added te (he prineipal of the indebtedness secured hereby and shall be secured by this mortgayge b 1 shuatl b duae
and pavable on demant Avith interest at the raie specified in the mote, but no such advarnces shall e oinsu o] unless same
are spoeifically approved Dy the Secrelary of Housing and Urhuan Development, acting by and through the Lederal [Tovesing
Commissioner prior to the ~iyiting thereof. The principal sum and orher charges provided for herein shall, at the option ot the
Mortgagee o7 Rolder of this marteage and the note securing the same, become due and payvable on the fuilure of the Mortgasaor to keep
and perform any of the covenaruis, conditions, and agreements of said building loun agreement. This covenant shall be termminuted
upon the completion of the improverients to the satisfaction of the Mortgagee and the making of the final advanoe i provided i osand
building toan agreement;

17. "hat, together with, and in addivdn to, the montbly pavmonts o interest o1 of prinecipal and interest payable under the terms
of the note secured herehy, the Mortgagor willpay te the Movigages, on (he first day of each succeeding month after the date hereud,
until the said note ts fully paid, the followinsgsiims:

(a) An mmount suflicient to provide the Moyigagee with funds 1o pay the next mortgage insurance premiw i this msirianend
and the note seeured herchy ave insuled, o1 a moenthly service charge, 36 they are held by the Secretary of Housing and
Urban Development, as follows:

(1} If and so long as said note of ever detefand this nstrument are insured oy are reinsured under the provisions

of the Nationa! Housing Acet, an amorosuflicient to aceumulate in the hands of ihe Mortgapgee one (1) manth

prior to its due date the annual morigage insuraice premium, in order to provitde such Morigagee with funeds
te pay such premium to {he Secretary of Housing and Urban Development pursuant to the National tHousing Act,
as amended, and applicable Regulations thereunder, or

(n1y Beginning with the first day of the month folloy’ ni an assignment of this instrument and the note seewrad heres
by Lo the Secretary of Housing and Urban Devslorment, a monihly service charge which chall be wn aniaunt
equal 1o one-tweifth of one-half percent ¥l V05 of the average oulstanding principal balanve due on the noty
computed for each successive year beginning with 4b¢ f#irst of the month following such assigimeaent. without
taking inte account delinquencies or prepaymenlts. 1712

(LY A sum equal to the pround rents, if any, next due, plus the promiunis thit will next become due and payable on policies of five
and other property insuvance covering the premisas an ecred heveby, pluasrater rates, taxes aml asseasments next e o e
premises covered herchy {(all as eatimated by the Mertgagee) less all stvis alveady paid ihereTor divided by the n b

of montrhs to elapse before one (1) month prior to the date when such ot e ts, preminnis, wales ral
ASSEeSE

vaves el
ents will become delinguent, such sums to Le held by Mortgagee to pay faid ground renls, prenins, Water rivtes,
taxes, and special assessments,

{cy All payments mentioned in the two preceding subsections of this paragraph and all payaneints to be made under the note seevred
hereby shall be added together and the aggregate amount thoreof shall be paid ench monthoin a single payient 70 L apysld
by Mortgagee to the following items in the order sct fTorth:
(1) premium charges under the Contract of Insurance with the Secretary of Housil
by and through the Federal Housing Commissionar or service charge;
{11) ground rents, taxes, special asscssments, water rates, five and other property insusance prominams;
(111} interest on the note securerd hereby;
(1v) amortization of the principal of said note.

wapl Urban Doy clopmuent, astog

15. Any excess funds aconmulated under (b) of the prececing pal agraph remaining after payvment of the items therein mentioned
shall he credited to subsequent monthly payments of the same nature veguired therveunder; but if any such item shall axcoed the estl-
mate thervefor the Mortragor shall without demand forthwitl make irood the deficieney, Failure to do so before the due dute ef sael
item shall be a default hereunder. In case of termination of the Contract of Mortgage Insurance by prepaymeit of the mortgngre
in full, or etherwise (except as hereinafter provided), aceumulations under (a) of the preceding paragraph Yerenf ot reguied o
meet payments due under the Contract of Mortgage Insurance, shell be credited to the Maortgagor. If the property s anld urndet
foreclnsure ov is otherwise acquired by the Mortgagee after default, any remaining balance of the accunulation: snder (by oof
preceding paragraph shall be eredited to the principal of the mortgape as of the date of commencement of fo proen ciling
or as of the date the property is otherwise acquired; and accumulations under (a) of the preceding pavagrag hoshall be lilewose
credited unless required to pay sums due the Secretary of Housing and Urban Development, 4ciing by and throuwen the Conmissiohi
under the Contract of Mortgage Insurance:

clos

] 19. I~ Tk TVENT of default in making any monthly payment provided for herein or in the note secured herelv for a peviad of
thirty (30) days after the due date therveof, or in case of a breack of any othey covenant or agreciment herein stipulated, then the
whole of said prineipal sum remaining unpaid together with cecrued interest thervean, shall, at the election of the Martmagee, ithrut

notice, become immediately due and pavable, in which event the Mortgpagee shall have the right immediateiy to fareelose 1his
mortgage;

90, Anp Iv Cast OF FORECLOSURE of this mortgage by said Mortgragee in any court of law or equity, a reasonahble sum shall be
allowed for the solicitor’s fees eof the complainant, not to exceed in any case five per centum (570) of the amount of the principal
indebtedness found to be due, and for stenngraphers’ fees of the complainant in such proceeding, and costs of minutes of foreciosuve,
master’s fees, and all other costs of suit, and alsa for all outlays foi documentary evidence and the cost of a complete abstract of titie
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, instituted by the Martgageo to enforvee the proe
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visions of this mortgage or in case a g el ceedli wWher tNe Moyfzaesg 2 e a party thereto by reason of
this mortgage, its costs and expens gt ghlla ee d f the fattor licfors of the Mortgagee, so made
r 1ien " r u t saidl premises under this mortgage,

for serviees in such suit or proceedings, shall be a furthe ha
h expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosing this

parties,
and all suc
nortgage;
ng this mcrtgage and be paid out of the proceeds of any sale made 1a
ree: (1) All the costs of sueh suit or suits, advertising, sale, and conveyance, including attorneys’, solici-
documentary evidence and cost of said abstract and examination of title; (2) all the
for any purpose autharized in the mortgage, with interest on such advances at the rate
(3) all the acerued interest remaining unpaid on the indebtedness
Tha over-plus of the proceeds of sale, if any, shall then be

21. A=p THERE SHaLL Be INCLUDED in any decree foreclosi
pursuance of any such dec
tars’, and stenographers’ fees, outlays for
moeneys advanced by the Mortgagee, if any,
fied in the note, from the time such advances are made;

speci
(4) all the said principal money remaining unpaid.

herehy secured;
paid as the court may direct;

agee to the Mortgagor on full payment of the indebtedness

29 A RECONVEYANCE of said premises shall be made by the Mortg
ade by the Mortgagor, and the payment of the reasonable fees

aforesaid, the performance of the covenants and agreements herein m
of said Mortgogee.

ment of the debt hereby secured given by the Mortigagee to any

23, 1t Ts EXPRESSLY AGREED that no extension of the time for pay
manner, the original liability of the Mortgagor;

suecessor in interest of the Mortgagor shall operate to release, in any

from sale under any order or decree of foreclosure of this

94 The Mortgagor hereby waives any and all rights of redemption
-editors of the Mortgagor acquiring

mnrtgage on its own behalf and on behalf of each and every person except decree or judgment ¢y
any interest m or title to the premises subsequent to the date of this mortgage;
TAINED shall bind, and the benefits and advantages shall inure to, the successors and assigns of

o5 THE COVENANTS Hurpin CoN
singular number shall include the plural, the plural the singular, and the use of

PUSYIN
the respective parties herebo. Wherever used, the
any gender shall be applicabl: to all genders.

I~ AWITNESS WHEREOF, the BMortgagor has caused its corporate seal to be hereunto affixed and these presents o be signed by

it President and attested by its
on the day and vear first above writien aursuant to authority given by resolution duly passed by
of said ecorporation. I .

GRANT VILLAGE,

an I1llinois not-for-profit corporation

o C el G, Nlatehan 22

[CORPORATE SEAL]

Fred C. Matthews, I11L,
President

AUTTEST | oo o e e mwmmmmmmmmm—memm—am oo —snm s

1

STATE OF TLLINOIS
) Sa
CouNtYy oF Cook I

I, —~—l LlOb‘ ll. l/\JP(H— , a Notary Publie, in and for said County, in the
Qiate aforesaid, do hereby certify that Fred C. Matthews, I1I1 ard ;
persnually known to me to be the sarme persons whose names are respectively s President andPeeretagrx of Grant Village

a not—for-proiit xxx¥ corporation of the State of illineis , subscribed to the foregoing instrument,
that they, being thereunto duly authorized, signed, sealed with

appeared before me this day in person and severally acknowledged
and voluntary actof said corporation and as their own free and

the eorporate seal, and delivered the sald instrument as the free

voluntary act, for the uses and purposes therein set forth.

(iiven under my hand and notarial seal, this / Z%day of

T Notary Public.

Lsean $77 wQFFICIAL SEAL"
Judy A. Watt

My commiesiNotamy Public, State of Illinois
My Commission Expires April 28, 2014
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UNOFFICIAL COPY

EXIHIBIT “A”
LEGAL DESCRIPTION

~+pARCEL 1:

THE SOUTH 6 FEET OF LOT5 AND THE WEST 200 FEET OF LOT "A" IN FREDERICK B,
CLARK'S SUBDIVISION OF L5 4TO 3 INCLUSIVE AND THE SOUTH HALF OF LOT 3
IN BLOCK 2 IN BAYARD AND PAIVER ADDITION 1IN THE NORTHWEST FRACTIONAL
QUARTER OF SECTION 2, TOVWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH 10 FEET OF LOT 31 AND LOTS 32, 33, 34, 35 AND 36 IN BLOCK 3 INTHE
RESUBDIVISION OF BLOCKS 3 AND 4 AND LTS 1 AND 2 1IN BARRY'S SUBDIVISION OF
LOTS 28, 20 AND 30 AND THE SOUTH 15 FEET OF LOT 31, ALL IN BLOCK 3 IN THE
RESUEDIVISION OF REFORM SCHOOL PROPEE Y, BEING THE SQUTH 25 ACRES OF
THE NORTHWEST FRACTIONAL HALF OF SECTION 2, TOWNSHIP 28 NORTH, RANGE
14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ™

PIN:  20-02-113-018: 20-02-120-001; 20-02-120-002; 20-02-120-005; 20-02-420-029

COMMON ADDRESSES:  Grant Village Apartmenis
4151 Drexel Boulevard
Chicago. 1L 60653
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UNOFFICIAL COPY

EXHIBIT "B"

Notwithstanding any-oriier provision contained herein or in the Note, it is agreed that the execution
of the Note shall impose r&personal liability upon the Mortgagor for payment of the indebtedness
evidenced thereby and indhz event of a default, the holder ot the Note shall look solely 1o the
property subject to this Mestgage and to the rents, issues and profits therecof in satisfaction of the
indebtedness evidenced by th: MNate and will not seek or obtain any deficiency or personal
judgment against the Mortgagor €xcept such judgment or decree as may be necessary to toreclose
or bar its interest in the property fubject 1o this Morigage and all other property mortgaged,
pledeed, conveyed or assigned to secure payment of the Note; provided, that nothing in this
condition and no action so raken shall operate to impair any obligation of the Mortgagor under the
Regulatory Agreement herein referred to and-made a part hereof.

o I BT S A et b b b o g TR
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