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EXHIBIT “A”
LEGAL DESCRIPTION

~+pPARCEL T

THE SOUTH 6 FEET OF LOT 15 AND THE WEST 900 FEET OF LOT A M FREDERICK B,
CLARK'S SUBDIVISION OF LOTS 4 TO13 INCLUSIVE AND THE SOUTH HALF OF LOT 3
IN BLOGK 2 1N BAYARD AND PALMER ADDITION IN THE NORTHWEST FRACTIONAL
QUARTER)OF SECTION 2, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

PARCEL Z:

THE NORTH 10 FEZT OF LOT 31 AND LOTS 32, 33, 34, 35 AND 36 IN BLOCK 3 IN THE
RESUBDIVISION OF BLOCKS 3 AND 4 AND LOTS 1 AND 2 IN BARRY'S SUBDIVISION OF
LOTS 28, 29 AND 30 ARE TE SOUTH 15 FEET OF LOT 31, ALL IN BLOCK 3 IN THE
RESUBDIVISION OF REFORWSCHOOL PROPERTY, BEING THE SOUTH 25 ACRES OF
THE NORTHWEST FRACTICONAL HALF OF SCCTION 2, TOWNSHIP 23 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ™

PIN:  20-02-113-018: 20-02-120-001; 20-02-120-002; 20-02-120-005; 20-02-120-029

COMMON ADDRESSES:  Grant Village Apartments
4151 Drexel Boulevard
Chicago, TL 60653
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EXHIBIT "B-1"

Allof the woods, equipment, [urnishings, furniture. Tixwres, chatlels, inventory,
seticral intangibles and articles of personal property, equipment and apparatus, all other

cquipment, goods and personal property as are commonly used in the full furnishing of

and eqlivhing of an aparunent project, including, without limitation, ail building
materials andesupplies, furnaces, boilers. oil bumners, refrigeration, air-condidon and
sprinkler sysiepls, awnings, screcns, window shades, furniture, motors, dynamos,
incinerators, plantg=and shrubbery, aud afl other equipment, machinery, appliances,
fittings and fixtures/whether personal property, mventoery or fixtures, whether now
owned or hereafter from'time o time acquired by the Debtor, together with all
substitutions, replacements additions, attachments, accessories, aceretions,  their
component parts thereto or thardof. all other items of like property and all accounts,
receivables, rents and contract righte and builders’ warranties covering or relating 1o
any or all thereof, whether now.in ~vistence or hereafter arising, and relating o,
sitwated or located oun, or used or usapie in connection with, the operauon of FHA
Project No. 071-11200 located in Clicaga/ 1ilinols.
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EXHIBIT "B-11"

COLIATERAL

All of the following. which nay be focated on cortain Tand tocated in Chicago, Hinois
as legully described in Exhibit A attached hereto and made a part hereot (the "Premises’). or
which may otherwise relate to, or be used or usable in connection with, the acquisition,
construction. equipping, repair, ow nership or operation of & certain apartment pmmt on the
Premises, which project is o be known as Lirerty Commons, FHA Project No. 071-11200
(%L(,‘ll project, or so much (hereof as may actually be constructed, being referred w erem as

> “Project™). in which Debtor has an interest now or hereafler existing or acquired (all of the

lt)lhmmw i horein referred to collectively as the "Property’ K

1. Al marerials now owned or herealter acquired by Deblor and intended tor
constiudtion, reconstruction, alteration and repair of any building, structure or
improvemeit Now or hercafter erected or placed on the Premises, all of which
materials shail be deemed to be included within the Project immediately upon
the delivery thereol to the Premises.

2. All the walks, fences, shrubbery, driveways, fixwres, machinery, apparats,
equipment, [ittings, and other cmods and other personal property of every kind
and description whatsoever. now owned or hereatter acquired by Debior and
attached to or umhunul i andvsed or usable in connection with any present or
future operation of the Project,”Hic uding, by way of example rather than of
lmitation, all lighting, laundry, incingrating and power equipment; all engines.
boilers, machmes, motors.  furnaces, ~compressors and  transtormers; all
senerating equipment; all pumps, tanks. Aducts, condults, wire, switches,
electrical equipment and  fixtures, fans Wil switchboards; a!l telephone
cquipment; all piping, tubing, plumbing equipient and fixtures; all heating
refrigeration, air conditioning, cooling, ventilating,) sprinkiing, water, power
and communications equinment. systems and apparalus; all water coolers and
water heaters; all fire prevention, alarm and exunguisiing systems and
apparatus; all cleaning equipment; all lift, elevator and blinds, dwnings. sCTeens.
screen doors. storm doors, exterior and interior signs, gas (Laures, stoves,
ovens, refrigerators, garhage disposals, dishwasher, cabinets, mirrors, maniles,
loor coverings, carpels, rugs, draperics and other mmshnws and furniwire
nstalled or o be instatled or used or usable in the operation of any part of the
Project or facilities erected or o be erected in or upon the Premises: and every
renewal or replacenient thereol or articles in substituiion thereior,
whether or not the sime are now or lereafter atched o the Premise L oany
manner: all except for any right. tde or mterest therein owned by any tenant of
any apartment unit in the Project.
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All of Debtor's right, title and nrerest i and to any and all judgments, awards
of darnages (including but not Hmited w severanee and consequential damages),
pavinents, proceeds. settlements or other  compensation (collectively, the
" Awards™) heretofore or hereafter rrade including interest thereon. and the rnight
(0 receive the sane, as a result of, i connection with, or in e of (1) any
taking of the Premises, the Project or any of the other Property or any part
thercot by the exercise of the power of condemnation or eminent domain, or the
police power, (i) any change or alteration of the grade of any street. or (11i) any
other injury or decrease in the value of the Property or any patt thereot
(including but not limiied t© destruetion or decrease in value by fire or other
casualty), all of which Awards. rights thereto and shares therein are hereby
Wsigned o Sceured Party, who is hereby authorized w collect and receive the
nioceeds thereof and o give property receipts and acquitiances therefor and to
appli,” af its option, the net proceeds thereof, after deducting expenses of
collection / as a credil upon any portion., as selected by Secured Party, of the
Obligations.

All of Debtor's fight, title and intercst m any and all payments, proceeds.
settlements or other/compensation herctotore or hereafter made, including any
interest thercon, and he’ right to receive the same from any and all insurance
policies covering the Properly or any portion thereof, or any of ihe other
property described herein,

The interest of Debtor in all of thesrents, royalties, issues, profits, revenues,
income and other benefits of the Property, or arising from the use or enjoyment
of all or any portion thereof, or from aiy Jease or agreement pertaining thereto,
and all right, title and interest of Debtor in and to. and remedies under, all
contract rights, accounts receivable and generel rangibles arising out of or in
connection with any and all leases and subleases st the Property, or any part
thereof, and of the other Property described herein, ¢t any part thereof, both
now in existence or hercafter entered into. together with il nroceeds (cash and
non-cashy thereof; and including, without limitation, @i’ Zash or securities
deposited thereunder to secure performance by the lessees of/thair obligations
thercunder.

All of Debtor's rights, options. powers and privileges in and to {(but not
Debtor's obligations and burdens under) any construction contract, architectural
and enginecring agreements and management Contract pertaining 1o construction
and management of the Premises or the Project and all of Debtor's right, title
and interest in and 1o (but nol Debtor's obligations and burdens undery all
architectural, engineering and simiar plans, specifications, drawings, reports,
survevs. plats, permits and the ke contracts for construction, operation and
maintenance of, or other property described herem, and all sewer ps and
allocations agreements for utitiics. bonds and the like, all relating o the
Property.
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Al intngible personal property. decounts, Hoenses, permits,  IMswranients,
comtract rights, and chaltel paper . Debtor. including but not Hmited 0 cash;
qccounls  recelvable: bank  accounts: cortiticates  of  deposit; securiiies
promissory notes i connection with the insured loang rents; rights (f any) 0
qmounts held inescrows msurance proceeds: condemnation Tights; deposits:

judgments, liens and causes of action; warranties and guarantees.

All inventory, including raw materials, components, work-in-process, finished
merclandise and packing and shipping mates rials.

All incomes, rents, profits. receipts and charges derived from the Prentises
deseribed in Exhibit A

Altnceounts including but not fimited 10 the following accounts: Reserve for
Replacerient;  Surplus Cash for Residual Receipts; Mortgage Insurance
Premitims, Special Funds: ground rents, taxes, water Tents, assessments, fire
and other Hazard insurance premigms; accounts receivable; operating revenue;
inftlal operaling ¢scTow! construction fund; escrow for defayed completion,
cscrow for latent détcts; depreciation reserve: - sinking fund.

Proceeds., products, returns . additons. aceessions and substitutions of any 1o
any or all of the above

Any of the above arising or acqut ied-by Debtor or w which Debtor may have a
legat or beneficial interest on the daiéereof and at any time in the furure.

Any of the above which may become ficfures by virtue of attachment o the
Premises.
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