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MORTGAGE AND SECURITY AGREEMENT

DEFINITIONS

The following words and terms, as'we!l as the other words and terms used in this document, shall have the
meaning indicated for each. Certain rules regardmy th¢ usage of words used in this document are set forth below in one
or more sections of this document.

“Security Instrument”™ means this document, wizizhiz dated May 21, 2010, together with all attachments and
riders to this document, and any other document executed by-**e Borrower in connection with the Loan,

“Borrower” is Nicholas Delaney, LLC. Borrower’s address i210621 S. Bell, Chicago, IL 60643, Borrower
is the mortgagor under this Security Instrument.

“Lender” is Brookview Loan Services LLC. Lenderis alimited liability couipany organized and existing under
the laws of Connecticut. Lenders address is 2321 Whitney Ave., Hamden, Conhecticut 06518. Lender is the
mortgagee under this Security Instrument.

“Note” means the promissory note signed by Borrower and dated the same date s “his Security Instrument.
The Note states that Borrower owes Lender U.S. $41,400.00 plus interest. Borrower has promiscd tu pay this debt in
regular Pericdic Payments and to pay the debt in full not later than the maturity date specified in tha¥-qe.

“Property” means the following real and personal property:

b. That certain property set forth and described on Exhibit "A” attached hereto and made a part
hereof, which has an address of 21700 Merrill Ave., Sauk Village, IL 60411,

c. All building material, machinery, apparatus, equipment, fittings, fixtures and personal property
of every kind and nature whatsoever, now in, part of, affixed to, delivered to or used in
connection with the buildings and improvements on the Property, or hereafter acquired by the
Borrower and hereafter placed in, affixed to, delivered to or used in connection which such
buildings and improvements or any buildings hereinafter constructed or placed upon the
Property or any part thereof, incluging, but without limiting the generality of the foregoing, all
engines, furnaces, boilers, stokers, pumps, healers, tanks, dynamos, transformers, motors,
generators, fans, blowers, vents, switchboards, electrical equipment, heating, plumbing,
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lifting and ventilating apparatus, air-cooling and air-conditioning apparatus, water, gas and
electrical fixtures, elevators, mail conveyors, escalators, drapes, carpets, shades, awnings,
screens, radiators, partitions, ducts, shafts, pipes, conduits, lines and facilities of whatsoever
nature for air, gas, water, steam, electricity, waste sewage and for other utilities, services and
uses, comprassors, vacuum cleaning systems, call systems, fire prevention and
extinguishing apparatus, kitchen equipment, cafeteria equipment, all of which to the extent
permitted by law are hereby understood and agreed to be part and parcel of the Property and
improvemenis thereon and appropriated to the use and operation of the Property and said
improvements, and whether affixed or annexed or not, shall for the purposes of this Security
Instrument be deemed constructively to be real estate and conveyed hereby, excluding,
however, readily movabie trade fixtures not used or acquired for use in connection with the
operation of any such building or any partthereof, readily movable office furniture, furnishings
and equipment not so used or acquired for use, and consumable supplies, whether or not
¢ffixed or annexed, that have been or that may hereafter be placed in any buikling
ronptructed upon the Property or any part thereof.

d. All reveisions and remainders in the Property hereinbefore described or referred to.

e. All and civgular the tenements, hereditaments, privileges, easements, franchises, rights,
appendages znd anpurtenances now or hereafter belonging or in anywise appertaining unto
the Property, inc'ading all interests in the streets adjacent thereto,

f. Allthe rents, issues, piofis, revenues and other income of the Property subjected or required
to be subjected to the izi-oi this Security Instrument, and all the estate, right, title and
interest of every nature whatzoz ver of the Mortgage now owned or hereafter acquired in and
to the same and every part anc parcel thereof.

“Loan” means the debt evidenced by the Note, plus “aterest, any prepayment charges and late charges due under
the Note, all sums due under this Security Instrument, plus incr#st, and all other indebtedness of Borrower arising
pursuant 1o the provisions of this Security Instrument ¢i i any document or agreement executed in
connection with or as security for the Note, together with all cibir indebtedness or obligations now existing or
subsequently created from the Borrower to the Lender, regardless of the r:zuner by which the indebtedness is evidenced
or created, whether by notes, advances, contracts, agreements, bookkeeping ¢ntrizs or otherwise.

*Applicable Law” means all controlling applicable federal, stat( a/id local statutes, regulations,
ordinances and administrative rules and orders { thathave the effect of law) as-we' as all applicable final, non-
appealable judicial opinions.

“*Community Association Dues,Fees, and Assessments” means alldues, fees, ausessments and
other charges that are imposed on Borrower or the Property by a condominium associatizn iomeowners
association or similar organization,

“Electronic Funds Transfer” means any transfer of funds, other than a transaction originaled by
check, drafl, or similar paper instrument, which is initiated through an electronic terminal, teiephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit an account. Such term includes, butis notlimited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

“Miscellaneous Proceeds”™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages dascribed balow) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
{ii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

Mortgage Dead of Trust and Security Agreement (IL) Page 2 Loan No. R0O3B68
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“Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (i) any amounts which may be advanced or paid by Lender or Trustee under any other
provision of this Security Instrument on account of the failure of Borrower to comply with any covenant
contained herein.

“Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower's covenants and agreements
under the Security Instrument and Note. For this purpose, Borrower does hereby mortgage, grantand convey
the Property te'Lander, and Lender's successors and assigns, with power of sale. To Have and To Hold the
Property unto Lewdri and Lender’s successors and assigns, forever, together with all the improvements now or hereafter
erected on the Propeiry ¢nd all casements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and addivions'shall alse be covered by this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property aad ‘np: the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title +~ the Property against all claims and demands, subject to any encumbrances
of record.

UNIFORM COVENANTS. Bormower and Lender sovenant and agree as follows:

1. Payment of Principal, Interest, Escrrw {tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intei=st on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Payments due (nd2r.the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument 1eceivad by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requice th.a*any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the follo wirg forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or casiiier’s chzak, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrume itality cor entity; or (d} Electronic Funds
Transfer.

Paymenis are deemed received by Lender when received at the locatios: dasignated in the Note or
at such other location as may by designated by Lender in accordance with the nciize provisions below.
Lender may return any payment or partial if the payment or partial payments are insuiticient*a bring the Loan
current. Lender may accept any payment or partial payment insufficient o bring the Lcan current, without
waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partiai puyiants in the
future, but Lender is not obligated to apply such payments at the time such payments are acceptad. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note inmediately
prior to foreclosure. No offset or ctaim which Borrower might have now or in the future against Lende: shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

Mortgage Deed of Trust and Security Agreement {iL) Page 3 Loan No, R03868
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2. Application of Payments or Proceeds. Except as otherwise described in this Section, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interast due
under the Note; (b) principal due under the Note; (c) amounts due under other provisions of the Security
Instrument. Such payments shall be applied to each Periodic Payment in the order in which it became due
under this Security Instrument, and then to reduce the principal balance of the Note. If Lender receives a
payment from Borrowar for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge dus, the payment may be applied to delinquent payment and the late charge. If more than Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payment if, and to the extent that, each payment can be paid in full. To the extent that any excess
exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then =5 g3scribed in the Note.

Any arplivation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall notex’end or postpone the due date, or change the amount, of the Periodic Paymants.

3. Charyges;tiens. Borrowershall payall taxes, assessments, charges, fines, and impositions
attributable to the Propeity which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any and Community Association Dues, Fees, and Assessments, if any.
Barrower shall promptly dischalge ary lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymest of the obligation secured by the lien in a manner acceptable to Lender,
butonly so long as Borrower is perforining such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, lega’ proceadings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceeutr.gs ars pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agr:ement satisfactory to Lender subordinating the lien to this
Security Instrument. if Lender determines thai any pailof the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrowsr shall satisfy the lien or take one or more of the actions set
forth above in this Section.

Lender may require Borrower to pay a one-time charee ‘or a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

4, Property Insurance. Borrower shall keep the improverients now existing or hereafter
erected on the Property insured against loss by fire, hazards included withir: tire term “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, fir which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levris) and for the periods
thatLender requires. What Lender requires pursuant to the preceding sentences can chiange during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lenue: may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge fro flood zone deter/nisation and
certification and tracking services; or (b) a one -time charge for flood zone determination and cartification
services and subsequent charges each time remappings or similar changes occur which reasonaby might
affect such determination or certification. Borrower shall also be responsibie for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrawer.

Mortgage Deed of Trust and Security Agreement {IL) Page 4 Loan No. R03868
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
orliability and might provide greater or lesser coverage than was previously in effect, Borrowaracknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section shall becoms additionai
debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower
requesting payment.

Allnsurance policies required by Lender and renewals of such policies shail be subjact to Lender's
right to uissgprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee £nd’s¢ as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If\L.zpder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices.” If E.errower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destrucvior of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagse andfor as an additional loss payea.

in the event of loss, Be.rower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheinetor not the underlying insurance was required by Lender, shalt be
applied torestoration or repair of the Pianerty, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair 2nd restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an upro:wunity to inspect such Property to ensure the work has been
compieted lo Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in 4 single payment or in a series of progress payments as
the work is completed. Unless an agreement is made-n tviting or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be require< ts pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, ritzined by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borioiwer. if the restoration or repair is not
economically feasible or Lender's security would be lessened, ths irnszrance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with iic excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in lectien 2.

If Borrower abandons the Property, Lender may file, negotiate and satiie niny available insurance
claim and related matters. |f Borrower does not respond within 30 days to a Zintics from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settla th2 claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires uie P:sperty under the
provisions of this Security Instrument or otherwise, Borrower hereby assigns to Lender () Brrrawer's rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note. or (e Security
Instrument, and {b) any other of Borrower’s rights {other than the right to any refund of unearney zremiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are apnlizable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the 2roperty
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

5. Preservation, Maintenance and Protection ofthe Proparty; Inspections, Borrower shall,
at its own expense improve the Property in a good and workmanlike manner, shall maintain the Property in
gcod repair, and shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to other provisions of this Security Instrument that repair or restoration is not
economically feasible, Borrower shall prom ptly repair the Property if damaged to avoid further deterioration
ordamage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property anly if Lander has released
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying such reasonable cause.

6. Borrower's Use of Loan Proceeds. Borrower represents that this Security Instrument is
given to secure the Loan, and covenants that proceeds of the Loan shall be used far the renavation and
improvem~ni of the Property, and that no portion of the Loan shall be used for personal, family or household
purposes.

7. “ratection of Lender's Interest in the Property and Rights Under this Security
Instrument. If'(z} Pusrower fails to perform the covenants and agreements containad in this Security
Instrument, (b) there-is 4-'egal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Szcirity Instrument { such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcema:{of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrowe hiis abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proter< Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the salue of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are izt ¥inited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in-court; and (c) paying reasonable attorneys’ fees o protect its
interest in the Property and/or rights under-2nis Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property icludas, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors ard widows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uiilities turned on or off. Although Lender may take
action under this Section, Lender does not have to do su'3:id is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or'a” astions authorized under this Section.

Any amounts disbursed by Lender under this Section sazii become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interssiat the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from_.Llender 1o Borrower requesting
payment.

if this Security Instrumentis on a leasehold, Borrower shall comply with ail .haprovisions of the lease.
i Borrower acquires fee title 1o the Property, the leasehold and the fee title shall no. rerge unless Lender
agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Pioceeds are
hereby assigned 1o and shall be paid to Lender. If the Property is damaged, such Miscellanecus Froceeds
shali be applied to restoration or repair of the Property, if the restoration or repair is economically feas0iz and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hoid such Misceilaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interast or earnings
on such Miscellaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds
shall be applied in the order provided for in Section 2.

Mortgage Deed of Trust and Security Agreement (IL) Page 6 Loan No. R03868
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or nat then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agras in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial 1aking, destruction, or loss
in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in vaite. Any balance shall be paid to Borrower.

In the pvant of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prorartyimmediately before the partial taking, destruction or loss in value is less than the amount
of the sums secui=r immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrew in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security instrument whetrer or not the sums are then due.

If the Property is abanc’annd by Borrower, orif, after notice by Lender to Borrower that the Opposing
Party ( as defined in the next senie~ce ) offers to make an award to settle a claim for damagas, Borrower fails
to respond to Lender within 30 days af'er te date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either tu.rastaration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then dwe.. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the parly againsiw!irin Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default If any action or zrocoeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propariy.Gr other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrzwer can cure such a default and, if acceleration
has occurred, reinstate as provided below, by causing the actior rv proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property vt other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The gioceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Praperty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of e Pioperty shall be applied
in the order provided for in Section 2.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensic. nfthe time for
payment or modification of amortization of the sums secured by this Security Instrument grznt4d by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of 2 orrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agrinst any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amcrtization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

Mortgage Deed of Trust and Security Agreement {IL} Page 7 Loan No, R03868
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10, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note ( a ‘co-signer”): (a} is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extand, modify, forbear
ormake any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer's consent,

Subject to other provisions herein, Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and ien efits under this Security Instrument, Borrower shall not be released from Borrower's obligations
and liability urder this Security Instrument unless Lender agrees to such release in writing. The covenants
and agreemens ¢f this Security instrument shall bind { except as otherwise provided herein) and benefit the
successors ana pssiyns of Lender.

11. Loan Cliarges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, buiiot limited to, attorneys’ feas, property inspection and valuation fees. In regard to
any other fees, the absence ¢f e4rrass authority in this Security Instrument to charge a specific fes to
Borrower shall not be construed s a prahibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this € ecuiity Instrument or by Applicable Law.

]

If the Loan is subject to a law whicn sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges colisct“d.or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such lean charge sha-he reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos« to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowe. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment'crarje ( whether or not a prepayment charge is
provided for under the Note). To the extent permitted by Applicakie Law, Borrower's acceptance of anysuch
refund made by direct payment to Borrower will constitute a waivar 27 any right of action Borrower might have
arising out of such overcharge.

12. Notices. Al notices given by Borrower or Lender in connectio/i with this Security Instrument
mustbe in writing. Any notice to Borrower in connection with this Security Instruine:it shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered ta Borrower's notice address
if sent by other means. Notice to any one Borrower shall constitute notice to all Borioyvsers unless Applicable
Law expressly requires otherwise. The notice address shall be the address furnished by Soriawer to Lender
at the time of application for the Loan unless Borrower has designated a substilute notice. a</d-sss by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leidzr specifies a
procedure for reporting Borrower’s change of address, then Borrower shall only report a change ot'address
through that specified procedure. There may be only one designated notice address under this Jecurity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s address stated herein unless Lender has designated another address be notice to Barrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by the state law of the state in which the Property (or a majority in area of the Properly) is located.
Alirights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event
that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shallmean and include

the plural #nd vice versa; and (c) the word “may” gives sole discretion without any obiigation to take any
action.

14. “ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section,
“Interest in the Frezesy” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interestz transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inlert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froherty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneticial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument in
accordance with Applicable Law. Howsvrr, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Further, if thz Property is subdividabie, a duplex or other mutti-residential type
property, Borrower agrees that upon any apprzvad sale or disposition of a part of the Property, all proceads
realized from the sale or other disposition shall b appliad to the paymeni of amounts due under the Note, in
the inverse order of maturity.

15. Hazardous Substances. As used in tivis ‘Section: (8) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, policia:ite, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxis netroleum products, toxic pesticides and
herbicides, volatile solvents, materials cantaining asbestos or fornicidehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and of the jurisdiction there ine Property is located that relate to
health, safety or environmental protection;{c) “Environmental Cleanup”includss any response action, remedial
action, or remova! action, as defined in Environmental Law: and {d) an “Envirenmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitthe presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Boriowsr shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirorinental Law,
(b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or  elsase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The priceding
two sentences shall not apply to the presence, use, or storage on the Property of small quarcting of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses-and to
maintenance of the Property (including, but not iimited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (t) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (butnot prior
to acceleration under the applicable section hereof unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelaration and the
right to 25ze/t in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to ucceleration and foreclosure. If the default is not cured on or hefore the date specified
In the notice, [.er.der at its option may require immediate payment in full of all sums secured by this
Security instrurm an’ without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendcr<ball be entitled to collect all expenses incurred In pursuing the remedies
provided in this Section including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

17. Release. Uponpavinentofallsums secured by this Security Instrument, Lender shall reiease
this Security Instrument. Borrower sh4il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security instrument, bu onle-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law.

18. Waiver of Homestead. In accordance with lllinois law, the Borrower heraby releases and
waives all rights under and by virtue of the Nlinois hcimesiead exemption laws.

19. Placement of Collateral Protection lizu-ance. Unless Borrower provides Lender with
evidance of the insurance coverage required by Borrower's-ap:2emant with Lender, Lender may purchase
insurance at Borrower's expense o protect Lender's interests in‘Barrower's collateral. This insurance may,
but need not, protect Borrower’s interests. The coverage that Leid:rpurchases may not pay any claim that
Borrower makes or any claim thatis made against Borrower in connectizn viith the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lencar with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreemer.+¢ L ender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, Inic'aGing interest and any other
charges Lender may impose in connaction with the placement of the insurance, ua'il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adduc to Borrower's total
outstanding balance or obiigation. The costs of the insurance may be more than ine ~us of insurance
Borrower may be able to obtain on its own.

20. Security Agreement. To further secure said Indebtedness, Borrower heraky gants to
Lender a security interest in and to the Property insofar as the Property consists of equipment; ganeral
intangibles, accounts, centract rights, inventory, fixtures and any and all other personal property of any kind
orcharacter defined in and subject to the provisions of the Uniform Commercial Code, including the proceeds
and products from any and all of such personal property. Upon the happening of any default by Borrower
under the Note or this Security Instrument, Lender is and shall be entitied to all of the rights, powers and
remedies afforded a secured party by the Uniform Commaercial Code with references to the personal property
and fixtures in which Lender has been granted a security interest herein, or the Trustee or Lender may
proceed as to both the real and personal property covered hereby in accordance with the rights and remedies
granted under this Security Instrument in respect of the real property covered hereby. Such rights, powers
and remedies shall be cumulative and in addition to those granted Trustee or Lender under any other
provision of this Security Instrument or under any other instrument executed in connection with or as security
for the Loan.
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21. Security for Additional Indebtedness. This Security Instrument also secures and enforces
all other indebtedness or obligations now existing or subsequently created from the Borrower to the Lender,
regardless of the manner by which the indebtedness is evidenced or created, whether by notes, advances,
contracts, agreements, bookkeeping entries or otharwise. Default in the payment or performance of any of
the other indebtedness or obligations shall constitute a breach under this Security Instrument to the same
extent and with the same force and effect as a default in the payment of the Note or the performance of
Borrower's other obligations herein.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

[Signature Page Follows)
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Signature Page

Executed as of the Effective Date.

NICHOLAS DELANEY, LLC

[Signature] By: /7//%

[Printed Name] Do > CoAlbs
[Title]

MbB AGEAL
Acknowledgments
Corporatlion
STATE OF ILLINOIS |
COUNTY OF C ook
b A .

l, Juces 1i-VBado v a fortacy pobli ¢

certify that DLS ha_icl lier K persoﬂally known to me to be the

Monastr - . of WV hoes De Ian%«ﬁ, L a
corporation, and each and severally ackriow.edged that they signed and delivered th oregoing instrument

in the respective capacities herein set forth #ne caused to be affixed thereto the corporate seal of the
corporation, pursuant to authority given under ine articles and bylaws of the corporation, as the free and
voluntary act of the corporation, and as their own froe and voluntary act, for the uses and purposes therein
set forth.

Dated: 05/?,!/20:{)

“OFFICIAL SEAIe"rint;:d;q hﬁa Lyces Atvareds Jr.

= \Lucas Alvarado gpmmissipir Cxpres: 0 /5 /2012
g My & 1y Public, State of illinois

ommissivon Expires 10/8/2012

individual
STATE OF ILLINOIS )
COUNTY OF (po K
1 Lveae  Mluarads Tr _a Notary, 'puig!{cl * . certify that
Davatd Clurke personalff known to me t0.Ug the same

person(s) whose name(s) is / are subscribed to the foregoing instrument, appeared before nienis day in
person, and acknowledged that {(he)(she)(they) signed and delivered the instrument as {his){her)itheir) free

and voluntary act, for the purposes therein set forth.

Dated: tDj‘/é; (200
VASARANSAAAAAAAAAS wnnDlRiasy Public
"OFFICIAL SEAL" Printgd Name: Lyces Aloaedo T
Lucas Alvarado Jr  ©om ission Expires: /o /Q f2017¢

(2]
Notary Public, State of illinois
My Commission Expires 10/8/2012
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LEGAL DESCRIPTION

LOT 9 1IN BLOCK 13 IN SOUTHDALE SUBDIVISION UNIT NO. 1, BEING A
SUBDIVISION OF PART OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF SAUK TRAIL
ROAD,ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 1, 1957 &S
DOCUMENT NUMBER 17025805, IN COOK COUNTY, ILLINOIS.

P.I.N. (8): 32-25-102-011-0000

ADDRESS (F3): 21700 MERRILL AVENUE, SAUK VILLAGE, IL 60411



