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LOAN MODIFICATION AGREEMENT

(For Modifying Home Equity Line of Credit Accounts)

This Loan Modification./4ceement (“Agreement”), made and effective this 31 day of December .

2008, by and  between Victoria & Lauritz Brady

("Borrower™)  and American General Fir ar.izi Services (“Lender™), modifies,

amends, and supplements (to the extent this Agreemedt 1y, inconsistent with the terms of the Note}: (1) the Home

fquity Line of Credit Agreement (“Note™, dated the 9 duy of June ,_2008 ,and

(£} the Mortgage, Deed of Trust, Deed to Secure Debt, or Secunty D ied (* Security Instrument”) dated the ¢

“yof June. 2009 . andrecorded as Documenit #-0816918023 at
the Recorder of Deeds

Cook County, lilinois which covers the real and personal property

described in the Security Instrument and defined therein as the “Property”, in the originl maximum principal

amountof U.S, § 195 ,500.00 , [ocated at;

2809 W. 85th pr, Chicago, fliinois, 60652 with PIN# 19-36-315-031-0000

(Property Address)

H this Agreement is to be recorded, the real property described is set forth ag follows

Iot 183 in charles i. creed's subdivision of part of ﬂ]fel?)(::rﬂi ébailéams ofofttﬁ:ast 1/¢
thwetl4ofsect10n36andaresubd1v151ono‘ ots ‘part 3and

gigaf:doitreests a{djoi.njng set lots in beverly park subdlvmlon_of_said sot:lﬂi?;lsth];ﬂ!

of section 36, township 38 north, range 13, east of the 3rd principal meridian,

cook county, illinois.

Tax YD§ 19-36-315-031
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Terms not defined in this Agreement are as defined in the Note and/or Security Agreement.
As of the date of this Agreement, the Principal Balance payable under the Note and the Security Instrument is U.S.

§ 195,027 .54 . In consideration of the mutual promises and agreements contained herein, Borrower and

Lender (together the “Parties”) agree as follows (notwithstanding anything to the contrary contained in the Note or
Security Instrument);

l. AANNUAL PERCENTAGE RATE. Borrower promises to pay the Principal Balance, plus
mtecest, to the order of Lender. The Principal Balance will begin to accrue interest at the
ANNUAL. PERCENTAGE RATE (“APR™) of 7.50 %, beginning on the 31 day of
Decetine; 2009 , *Assuming no additional sums are advanced under the Note and
assuming that 21l minimum monthly payments are made in full and on time, my payment
schedule, incied’ay; my minimum monthly payments and ANNUAL PERCENTAGE RATE
based on the curr’ =i principal balance, will be:

Maonths Annual | APR Change Date Mintmum Monthly Payment
Percentage I Monthly Beging On
Rate e Payment*
1 - s o (Datoof Agreement) | §
7.50% (2312009 1376.35 12/31/2009
Beginning the
- until $ month, on the same day
payment in of the month as the first
full payment under this
' /D Agreement is due

Minimum meonthly payments will be paid until the Princina’ Balance and accrued interest are paid
in fuil.

2. REPAYMENT TERM,
The assumed repayment term of the Note (and Security Instrument) is 348 months from the date
of the Agreement.

3. Minimum monthly payments will continue to be calculated in the manner set forth in the Note.
Borrower must pay the minimum monthly payment shown on each monthly stawieit by the
payment due date.

4. Place of Pavment. Borrower must continue to make the monthly payments in the manner and ac
such place as Lender may require.

5. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior

to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

6. Borrower alse will comply with all other covenants, agreements, and requirements of the Security
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Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions of the Note
and Security Instrument are forever canceled, null and void, as of the date of this Agreement:

(a)

{b)

all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

all terms and provisions of any adjustable rate rider, where applicable, or other istrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in {(a) above.

7. /Barrower undersiands and agrees that:

(a})

(b)

(c)

(d}

{e)

All the rights and remedies, stipulations, and conditions contained in the Security Instrument
reluting to default in the making of payments under the Security Instrument shall also apply to
delau!t in the making of the modified payments hereunder.

All covenarts, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remaipiy full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabiiities under the Note and Security Instrument shall be diminished or released by
any provisions hereot, ror shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights of
remedies arise thereunder 4r by operation of law. Also, all rights of recourse to which Lender is
presently entitled against aty yroperty or any other persons in any way obligated for, or liable on,
the Note and Security Instrumert are expressly reserved by Lender.

Borrower has no right of set-off or tounierelaim, or any defense fo the obligations of the Note or
Security Instrument.

Nothing in this Agreement shall be understood 4 “unstrued to be a satisfaction or release in whole
or in part of the Note and Security [nstrument.

Borrower agrees to make and execute such other docemeris or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted

by Lender, shall bind and inure to the heirs, executors, aamyistrators, and assigns of the
Borrower.

This modification agreement modifies the Note and Security Instrument referenced abovy as axpressly provided
herein, Except where otherwise specifically provided in this Agreement, the Note and Seourly Mnstrument will

remain unchanged, and Borrower and Lender will be bound by, and comply with, all of the temns ‘and provistons
thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Veem nt.

American General Financial Services

Name of Lender

By:

Borrdwer

d“w&mu\g (Sea)

"~y

I

CekCo Ly, Q@aw 34/01

Lot

Witness Sighature

Tiate
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STATE OF ILLINOIS, County of __ CooK ss.

|, the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby certify that
VICTORIA KBRALY ¥ LRURITZ RRAIY

personally known {c me to
be the same person(s) subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that he/shefthey signed, sealed and delivered said instrument as hisfher/their free and voluntary act,
for the uses and purposes therein set forth, including all release and waiver of the right of homestead.

Given under my hand and official seal this_3 [ day of _Q &€ JAD., 2009.

e .
Notary Public

My commission exnires: QFFICIAL SEAL
9-10-290) ) FRANCISCO FIGUEROA

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 010111,




