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MORTGAGE

THIS INSTRUMENT IS BEING RE-RECORDED TO CORRECT THE LEGAL
DESCRIPTION OF THE MORTGAGE RECORDED AS INSTRUMENT 0436433107.
THE LEGAL DESCRIPTION STATZE THE WRONG LOT, THE CORRECT LOT IS 9.
THE CORRECTED LEGAL DESCRPTTON IS AS BELOW, ATTACHED HERETO
AND MADE A PART OF.

Legal Description:

Lot 9 in Block 7 in PROSPECT PARK SUBDIVISION NUMBER 1, being a subdivision
of the West % of the North 60 Rods of the Southwest ¥4 of Seciion 12, Township 41
North, Range 11, East of the Third Principal Meridian, in Coek County, Tllinois.

Commonly known as: 506 S. Main Street, Mount Prospect, Illinois 65856,
PIN: 08-12-308-010
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DEFINITIONS

Words used in multiple sections of this document arv.defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usape of words used in this decument are also provided
in Section 16.

{A) "Security Instrument" means this dogument, which is dated /P5cember 17, 2004 ,
tngether with all Riders to this document.
{B) "Borrower" is

DAVID APPLE and ROBERTA AFPLE Husband and Wife

Borrower is the mc}rt%'agor under this Security Instrument.
{C) "Lender” is aticonal City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Ccorporation
prganized and existing under the laws of The State of Ohio

LLINOIG - Singla Famlly - Fanala MaaFreddis Mac UNIFORM INETRUMENT Form 3014 1/01
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Lender’s address is 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the morgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated pacember 17, 2004
The Note states that Borrower owes Lender

TWO HUNDRED FORTY THREE THOUSAND & 00/100 o Dollars
(U.S. 5 243,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the ‘debt in full not later than  yanuary 1, 2038

(E) "Property" means the property that is described below under the heading "Tr(mstcr of Rights in the
Praperty.”

(F) "Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrwnent, plus interess.

(G) "Riders” saeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exécuted by Borrower [check box as applicable]:

Adjustable Rate Kider E] Condominium Rider D Second Home Rider
Balloon Rider | | Ptanned Unit Development Rider H 1-4 Fumily Rider
VA Rider s tiweekly Payment Rider Other(s) [specifyl

(H) "Applicable Law" means all centrolling applicable federal, state and local statutes, regulations,
ordinances amd administrative rules and oraess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Puanerty by a condominium association, homeowners
association or similar erganizadon.

(1) "Electronic Funds Transfer" means any transfer of fuads. other than a wansaction originated by check,
draft, ar similar paper instrument, which is initiated through an’elcctronic terminal, telephonic ingtrument,
COMPULEr, OF magnetic tape st as to order, instruet, or authorize a /inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tansfers, automated teller machine
transagtions, transfers initiated by telephone, wire transfers, and automated-clearinghouse: transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any carmpensation, settiement, award of warages, or proceeds peid by
any third parry {other than insurance proceeds paid under the coverages described (x Section §5) for (i)
dumape: tu, or destruction of, the Property; (1} condemmation or other taking of all or auy pars-af the Property,
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, th. value and/or
condition of the Proparty.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'd2rault on,
the Loan.

(N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 350{), a5 they might be amended from (ime to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federaily related mortgage loan" even if the Loan does not quality as a “federally related mortgage loan"
under RESPA.

&5k} oo Page 218 Farm 3014 1/
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that pary has assumed Borrowet's abligations under the Note and/or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under this
Security Instryment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [ Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

EE4 . FTYNCHED LEGAL

Parcel ID Number: which currently has the address of
506 3 MAIN STREET, o [Street]
KOUNT PROSPECT [Ciy?, L'nois  gpp56 |Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and all easements,
appurtenances, and flxtures now or hereafier a part of the property. All replacemens aid additions shall also
be covered by this Security instrwment. All of the foregoing is referred to in this Secuity Tnstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copvevia-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sxuept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageins: all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to censtitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and irerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

A
Imitialy: d
@@-G(IL) {015 Page 34115 ] Form 3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

008260293 CL
SOUTH MAIN STREET

TAX NUMBER.: £¢8-12-308-010-000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 7 PROSPECT PARK SUBDIVISION MNUMBE NG A SUBDIVISION COF
THE WEST 1/2 P THE NORTH 60 RODS OF THE SQUTHWEST 1/4 OF SECT , TOWNSHIP
41 NORTH, dWGZ- 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CO
ILLINGIS

LEGALD MS 12/21/04
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or gl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lean curtent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the faure, b Lender is not obligated o apply such payments at the time such payments are accepeed. If each
Periodic Paymeii is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender tiay tiold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not'ds s» within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If no* apylied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior te-foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relirvc Borrower from making payments due under the Note and this Security
Instrument or perfarming the coveirins and agreements secured by this Security Instrument,

2. Application of Paymenis or Froceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-anplied in the following order of priority: {g) interest due under the
Note; (b) principal due under the Note; (ci-arannts due under Section 3. Such payments shall be applied w
each Periodic Payment in the order in which i pecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unger this-Secyrity Instrument, and then to reduce the principal
balunce of the Note.

If Lender receives a payment from Borrower fo: » delinquent Periodic Payment which includes a
sufficient wmount to pay any late charge due, the payment 12y b applied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lzascr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the @»ient that, each payment can be paid in
full. To the extent that any excess exists afler the payment Js applied jo e full payment of one or tnore
Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds in principal due under the
Note shall not extend or postpone the due date, or chasge the amount, of the Periodi: Pzyments.

3. Funds for Eserow Items. Borrower shull pay to Lender on the day Periodic Paymerts are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of arioun's due for: {a)
taxes and assessments and other items which can atsain priority over this Security Instrumers 5 a lien or
encumbrance on the Property; (b} leasehold payments or ground renits on the Property, if any; (¢j zremiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiuns it any,
or any sums payatle by Borrower to Lender in lieu of the payment of Mongage Insurance premiums in
accordance with the provisions of Section 10. These itzms are calted "Escrow ltems. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Berrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowsr
shall pay Lender the Funds for Bscrow lems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver iay only be in writing. In the event of such waiver, Borrower

Iniitlals: é
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period us Lender may requive. Borrower's cbligatlon to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Itzms directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any of ai] Escrow
Items at any time by a notice given in acgordance with Section 1§ and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendes smay, at any time, callect and hold Fundy in an amount () sufficient to pennit Lender to apply
the Funds ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasenable estimares of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail oe held in an instintion whose deposits are insured by a federal agency, instrumentality,
or entity (Including Lenger »if Lender is an instingtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail ‘arp!y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying the” Fscrow Items, untess Lender pays Borrowet interest on the Punds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Tvzais, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcr Can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If thure is a surplus of Funds held in escrove ss defined under RESPA, Lender shall account w
Borrower far the excess funds in accordance with RESPA /if there is a shortage of Punds held in escrow, as
dofined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the ameunt necessary to make up the shortage in accordarce with RESPA, ut in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’ 45 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender tug amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly geyments.

Upon payment in full of all sums secured by this Security Instrument, . 2rdar shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions
attributable o the Property which can attain priority over this Security Instrument, ieasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any Hen which has prority over this Security Instruiosn unless
Borrower: {3) agrees in writing to the payment of the obligation secured by the lien in a manner accepiahle to
Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agninst enfercement of the lien ir, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proeecdings are pending, but only until such proceedings are concluded,
or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insirument. If Lender detormines that any part of the Propenty is subject to a lien which ¢an astain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Y
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Bortower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts fincluding deductible lgvels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Storrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowsr to-pry, in connection with this Loan, either: () a one-time charge for flood zone determination,
cerification an’ iracking services; or {b) a cne-time charge for flood zone determination and certification
setvices and sussequsnt charges each tme remappings or similar changes occur which reasonably might
affect such determiszson or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal wrorgency Management Agency in connection with the review of any flood zone
determination resulting from an-objection by Borrower.

If Borrower fails to maintan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optioh aud worrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage /Iherefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity inthe Froperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater o icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Yscurity Insitument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard momtpazs clause, and shall name Lender as
morigagee and/or a5 an additional loss payee. Lender shall have the rigit v hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-all ceceipts of paid premiums ang
renewal notices. If Barrower obtains any form of insurance coverage, not otlerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard riortpage cluuse and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of lass, Borrawer shall give prompt notice to the insurance carrier and Lendar, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower cthersise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendir. shall be
applied to reatoeation of repair of the Property, if the restoration or repair is economically fasitle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds uatil Lendsr has had an opportunity to inspect such Property to ensure the wark
has been completed to Lender’s salisfaction, provided that such insgection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lemder's security would be lessened, the insurance proceeds
shall be applled to the sums secured by this Security Instrument, whether or not then due, with the

inilals: fé/%
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gxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotinte and settle any available insyrance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assipns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rghts fother than the right to any refund of wnearned premiums paid by Borrowet) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propenty. Lender
may use ths insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tnis Security Instrument, whether or not then due,

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days arcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal revidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whick cuasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bozrwars control.

7. Preservation, Maintepmice and Protection of the Property; Inspectlons. Borrower shall not
destroy, damage or impair the Fruraty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 15 residing i the Property, Borrowet shall maintain the Property in order th pravent
the Praperty from deteriorating or decreazing in value due to its condition. Unless it is determined pursuant
Section § that repair or restoration is not ecgasinically feasible, Borrower shall promptly repair the Property if
damnaged to avoid further detestoration of dapies, If dnsuranes or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propenty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o1 i o seres of progress payments as the work is
completed. If the insurance or condemnation proceeds are-rit-cufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completiar of such repair or restoration.

Lander or its apent may make reasonable entries vpon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oil the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciing such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, duriiv <bz Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with “orrower's knowledge or
consent gave materially false, misleading, or inageurate informarion or statemenis te~lender (or fajled to
provide Lender with material information} in connection with the Loan. Material representasizns includg, bur
are not limited to, representations concerning Borrower's opcupansy of the Property as Borroser’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Incirument. If
{») Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b were is
i legal proceeding that might sigmificangly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
gnforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or ) Borrower hes abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Eender's actions can include, but are not limited to: (a) paying any sunis secured by 2 lien which
has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attorneys’ fees (o protect its intetest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repalrs, change locks, replace or board up doors and windows, drain water from pipes,
sliminate building or oher code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may 1ake action ynder this Section 9, Lender does not have to do so and is not ynder any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amgunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowsr woquires fee title w the Property, the leasehold and the few title shall not merge unless Lender
agrees to the riarger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reasorn,
the Mortgage lnsurarae) coverage required by Lender ceases to be available from the morigage insurer that
previously provided sucil insurance and Bofrower was required to make separately designated payments
toward the premiums for™arteage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ti-ne Maorigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morgrge [nsurance previousty in effect, from an alternate mortgage insurer
selected by Lender. If substantially equiralent Mortgage Insurance coverage is not available, Borrawer shall
continue to pay w Lender the amount Of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wiit accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucli 1ss reserve shall be non-refundable, notwithstanding the fact that
the Lpan is ultimately paid in full, and Lender st not be required to pay Borrower any intergst or earnings
on such loss reserve, Lender can no longer requite losz-reserve payments if Mortgage Insurance coverage (in
the amaunt and for the period that Lender requires) jrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designited payments woward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maimain Morigage [nsurance i< ¢fect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i-accordance with any written agreement
between Borrower and Lender providing for such termination or until ‘ermination is requirad by Applicable
Law. Nothing in this Section 10 affects Borrower's ohligation to pay interast 7 the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to (e Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force irotn fime to time, and may

enter into agreements with other parties that share ar modify their risk, or reduce losses. These agreements are

on terms and corditions that are satisfactory to the mortgage insurer and the other party fur parties) to these
agreements. These agreements may require the mortgage insurer to make payments using anx.scrace of funds
that the mortpage insurer may have available {which may include funds ohmined from Morigaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier any
other entity, or any aftiliate of any of the foregoing, may receive {directly or indirectly) amounts tha: derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
ingurer, dhe arrangement 13 often termed "captive reinsurance.” Further:

(&) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increpse the amount
Borrower will owe for Mortgage Insurance, and they will not entlile Borrower to any refund.

(h} Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Maortgage Insurance premiums that were uncarned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
assigned o and shall be paid to Lender. _

If the Propurty is damaged, such Miscellaneous Procreds shall be-applied to restoration ar regair of the
Property, if the restoration or repair is ¢conomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneoys Proceeds until
Lender has had an opporwunity to inspect such Property 1o pnsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement {s made in writing or Applicable Law reguires interest to be paid on such Miscellangous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal'“te applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiy. paid to Borrower. Such Miscellansous Proceeds shall be applled in the order provided for
in Section 2.

In the event oi 4 ttal taking, destruction, or loss in value of the Propetty, the Miscellansous Proceeds
shall be applied to the siuns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Bormawer.

n the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borowir and Lender etherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Gy-ive amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of e sums secured immediately before the partlal taking, destruction,
or loss in value divided by (b} the fair market vaie of the Property immediaiely before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luss' in value of the Property in which the fair markel
value of the Property immediately before the partial wiing, destruction, or less in value is less than the
amaunt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelirieous Proceeds shall by applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, afier notice bu-Lender to Borrower that the Opposing
Party (as defined in the next septence) offers to make an award to gettle a claim foF damages, Borrower fails
to respond (o Lender within 30 days after the date the notice is given, Tender is authorized (o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property o to the sums secured by this
Security Instrument, whether o not then due. "Opposing Party" means the wird rarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
PFraceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal -ix begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Leadar’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if Zoceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisszo with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaizrant of
Lender’s interest in the Property or rights under thig Security Instrument. The proceeds of any award oz-claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

ang shal! be paid to Lender.
All Misceltaneous Proveeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for
paytmnent of modificiation of amortization of e sums secured by this Security Instrument gramied by Lender
to Borrowar or any Successor in Interest of Borrower shall not operate to release the ligbility of Borrower or
any Successors in Interest of Rorrower. Lender shall not be required to commence proceedings against any
Successor in Inerest of Borrower or w refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exetciging any right ar remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the
exercise nf any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer”): (a) is co-sigming this
Security [nstrument only to mortgage, grant and convey the co-signer’s interest in the Froperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrrument or the Note without the co-signer’s
consent.

Subizit 12 the provisions of Section 18, any Successor in Interest of Borrower who assymes Borrower's
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rignts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligetiovs and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenavs. ¢nd agreements of this Security lnstrument shall bind (except as provided in Section
20) and benefit the successurs and assigns of Lender.

14. Loan Charges. L pder may charge Bortower fees for setvices performed in connechon with
Borrower’s default, for tic purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, ‘out r- limited to, attorneys’ fes, property inspection and valuation fees. In
regard to any other fees, the absence of =xpress autherity in this Security Instrument to charge a specific fee
to Borrower shall not be construed as 3 prchibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securi’y Uistrument or by Applicable Law.

If the Loan is subject to a law which seii maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectsu cr-to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-s=duced by the amount necessary to reduce the charge
0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to ma'e ‘his refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It 7 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliazge) (whether or not a prepayment charge is
provided for under the Notg). Borrower's acceptance of any such rofuad made by direct payment to Borrower
wilt constiwte a waiver of any right of action Borrower might have a<5sity out of such overcharge.

15, Natices. Alt notices given hy Borrower or Lender in connectio1 with. this Security Instrument must
be in writing. Any rotice to Borrower in connection with this Security listoment shall be deemed to have
bieen given to Borrower when mailed by fiest class mail or when actually ‘delivered to Borrower's notice
address if sent by other means. Notice to any one Boerrower shall congstitute notie to.all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address unless
Harrower has designated a substitute notice address by notice to Lender, Borrower <hall nromptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's change of
address, then Borrower shall only report a change of address through that specified procedure. Toere may be
only one designated notice address under this Security Instrument at any ene time, Any notice to/L2nder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unliss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Ins{rorien
shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrurment,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal {aw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instryment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or iraplicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sscurity Instrument or the Nete conflicts with Applicable Law, such confllct shall
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not affect other provisions of this Security Instrument or the Notg which can be given effect without the
conflicring provision.

As used in this Security Instrument (a) words of the masculine gender ghall mean and include
corresponding neuter words or words of the femining gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any agtion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or o Beneficial Interest in Borrower. As used in thig Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or escrow
agreement, (i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ar 2ny part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural prrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender niav require immediate payment in full of all sums secured by this Security Instrument.
However, this option sivll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerclscs %43 optien, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less fian 30 days from the date the motice is given in accordance with Secrion 13
within which Borrower must pay &'l sums secured by this Security Instrumen:. If Borrower fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de'nand on Borrower,

19. Borrower’s Right to Reinsieie ) After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforceinent of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days beforc sale of Gir2:operty pursuant to Section 22 of this Security Instrument,
(b} such other period as Applicable Law might specif; fur the termination of Borrower's right to reinstate; or
() entry of a judgment enforcing this Security Inseument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secredry Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o: szreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but mot limited 19, reasonable attorneys’ fees, preperty
inspection and vahuation fees, and other fees incurred for the putprcs of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sucls action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, Shal continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pov-such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash {b) money order; (c)
certified check, bank check, treasurer's check ar cashier's check, provided any such ¢heck ip-drawn upon an-
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Eleotronle Funds
Transfer. Upon reinstaement by Borrower, this Security Instrument and obligatiens secured Forcby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not-azpiy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or a partial interest in the
Now (togethor with this Security Insirument) ¢an be sold one or more times without prior ntice to Berrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that cellects Periodic Paymenis
due under the Note and this Security Instrument and performs other mertgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any ether information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
then the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the pther party’s actions pussuant to this Sgcurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrowsr or Lender has notified the other party (with such natice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which-nust elapse before certain action can be taken, that time period will be deemed te be reasonable
for purposes of diis paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant
to Section 22 and (i notice of acceleration given to Borrower pursuant to Section 1§ shall be deemed to
satisfy the notice and o ormumity to take corrective action provisions of his Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic zs hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoling, keroseng, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateitals containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law™ means federal lzws and laws of the jurisdicion where the Property is located that relate
0 health, salety or environmental protection: (o) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined . Znvirenmentyt Law, and (d) an "Environmental Condition”
means & condition that can cause, contribute ta, ot otherwise trigger an Environmental Cleanup.

Borrower shall ot cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substunecs; on or in the Property. Borrower shall not do,
nor gllow anyone else to do, anything affecting the Fropesty 72 that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which; due to the gresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaue of the Property. The preceding two
seniences shatl not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residcr:ia! uses and to maintenance of
the Property (including. but not limited to, hazardous substances in consumer preZacts).

Borrower shall promptly give Lender writen notice of (a) any investiganan, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving she Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlerge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relezse ur threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or Zelcase of a
Hazardous Substance which adversely affects the value of the Property. If Boreower learns, or 15 notiiel by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordange with Environmental Law. Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreemcnt in this Security Instrument (hut not prior tp
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must De cured; and (d) that failure to cure the
default on or before the date specifled in the notice may result in acceleratlon of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstale after acceleratlon and the right to assert In the
foreclosurs groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is net cured on or before the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Security Instrument without
further demand «n' may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al' oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasznp’ie attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sisi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but'onl; if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law.

2. Wuiver of Homestead. In accordamcecvith Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinpis homesiead caomption laws.

28. Placement of Collateral Protection Insuranie.('nless Borrower provides Lendgr with evidsnce
of the insurance coverage required by Borrower's agreemeis »vith Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's coliteral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases mevzent pay any claim that Berrower makes
or any claim that is made against Borrower in connection with the collz.erai, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideare that Borrower has oblained
insurance 25 required by Borrower’s and Lender's agreement. IF Lendir wvrchases insurance for the
collateral, Borrower will e responsible for the costs of that insurance, includizg-interest and any other
charges Lender may impose in connection with the placement of the insurance, unul the effective date of the
cancellation or vxpiration of the insyrange. The costs of the insurange may e added to-Sorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

anlqln: é 2

@R:60L g Bage 1301 15 Form 314 10t

RS-V



1017408278 Page: 16 of 17

UNOFFICIAL COPY

BY SIGNING DELOW, Borower accepts and agrees to the terms and covenans containgd in this
Security Instrumen and in any Rider executed by Borrower and recorded with it.

- -
st ,&w m@ _ (Seal)

PAVID APPLE TT -Borrower

Witnesses:

kLt e (368

/ROBERTA APPLE Bormwer

- {Aeal) : e (Seal)
-Burrswer -Borrower

(Seal) V7. _ (Seal)

-Borrawer -Borrower

S e (S080) S S—
~Hurmawer Rorrowsr
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STATE 02 LINOIS, . YA Cony s
:1 /,Wf' . 2 Notary Public in and for said county and

statg de hﬁl‘cby certify that

Msd & Lobelao Gppt—

-

personally known to me to be the same person(s) whose name(s) sublﬁ to the foregoing instrument,

appeared before me gfis day in person, and acknowledged that hefshefthey signed and delivered the said
ingtrument -3 hisfher, ee and volunitary act, for the uses and purposbederein set forth,

Given under my hangd and official seal, this /7 7% day of Deeemibes” 2007‘-

My Commission Expiiss: <] ~15 O% W %’ﬂ// |
ho S .

Notary Public
OFFCIAL SEAL "}
KIMBERLY LAMBERT
NOTARY PUBLIC - STATE OF LUNOIS.

MY COMMISSION EXPIRES 07/
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