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MORTGAGE

[MIN (06052550294932665

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in Sextirns 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in' $eciion 16.
(A) “Security Instrument” means this document, which is dated JURE 14 r 2010, togetner with all
Riders to this document,

(B) “Borrower” is James Funkhouser, A Single Man.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns, MERS Is the mortgagee under this Securlty Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is ANDERSON FINANCIAL GROUP INC., THE.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 827 N MILWAUKEE AVE,
CHICAGO, IL 60642.

(E} “Note” means the promissory note signed by Borrower and dated JUNE 14, 2010. The Note
states that Borrower ¢wrs Lender *++++*THREE HURDRED FOURTEEN THOUSAND FOUR HUNDRED AND NO/100
M A e A LA LT LT Y T Y T T T T T U, Dollars (U_S_ $314,400.00 )

plus interest. Borrower has girised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuLY 1, 2040.

(F) “Property” means the property t'iat is described below under the heading “Transfer of Rights in the Property,”
(G) “Loan” means the debt evidenc2d by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity Instrument, pius interest.

(H) “Riders” means all Riders to this Security Ins%ument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicab e]:

[x7} Adjustable Rate Rider [_1Condominitm Rider [_JSecond Home Rider
[__IBalloon Rider [x_IPlanned Unit D'evelopment Rider [C_1Other(s) [specify]
C"_11-4 Family Rider (__IBiweekly Payrii Rider

L_IV.A. Rider

(1) “Applicable Law” means all controlling applicable federal, st~ and local statutes, regutations, ordinances and
administrative rules and orders {that have the effect of law) as wel"'az2 all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associatior; rinmeowners association or similar
organization.

(K) “Electronic Funds Transfer’ means any transfer of funds, other than a transacuni originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephonic inst: ument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accoun’. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items”™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeys paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) dumaae to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii} conveyaiee in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default cn, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (j) principal and interest under the Note, plus
(ti} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESFPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe cCounTY [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction] :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APH #: 17-04-316-071-0000

which currently has the address of 1032 N cRossy ST, CHICAGO,
[Street] [City}
Hinois 60610-2404 (“Property Address"):
[Zip Code|

TOGETHERWITHall theimprovements now or hereafter ereéted! on the property, andall easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacemantsand additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrurierit as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted by Borrowerin this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lende's sticcessors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the righttu fureclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling his Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereoy ahnveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep for 'encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims anc. demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor civanants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alsc pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shaill be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn Lpon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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Commitment Number: 202390
SCHEDULE C
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

THE FOLLOWING DESCRIBED LAND, SITUATED IN THE COUNTY OF COOK AND STATE OF
ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS, TO-WIT:

PARCEL 1: (TQOBE KNOWN AS LOT 94 IN RIVER VILLAGE SUBDIVISION)

THAT PART OF LOTS 1. 2,3 AND 4 TOGETHER WITH ALL OF THE VACATED ALLEY LYING
SOUTHWESTERLY-OI"AND ADJOINING SAID LOT 2 AND ALL OF THE VACATED ALLEY
LYING NORTHWESTERLY. OF AND ADJOINING SAID LOT 1, ALL IN OWNER'S
RESUBDIVISION OF BLOCK-92 IN ELSTON'S ADDITION TO CHICAGO, IN THE WEST HALF
OF THE SOUTHWEST QUAR7ER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID LOT2, BEING THE INTERSECTION OF THE SOUTHERLY
LINE OF WEST HOBBIE STREET AN} THE WESTERLY LINE OF NORTH CROSBY STREET:
THENCE SOUTHWESTERLY, ALONG 1+ -SOUTHERLY LINE OF WEST HOBBIE STREET, 8.00
FEET; THENCE SOUTHEASTERLY, ALONG A LINE 8.00 FEET WESTERLY OF AND
PARALLEL WITH THE WESTERLY LINE OF NORTH CROSBY STREET, BEING A LINE
FORMING AN ANGLE OF 90 DEGREES, 02 MINU(ES, 02 SECONDS AS MEASURED
SOUTHWEST TO SOUTHEAST, 113.19 FEET TO THE #OINT OF BEGINNING; THENCE
CONTINUING SOUTHEASTERLY ALONG THE LAST'RESCRIBED LINE, 18.54 FEET; THENCE
SOUTHWESTERLY, ALONG A LINE PARALLEL WITH-THE SOUTHERLY LINE OF WEST
HOBBIE STREET, 18.07 FEET; THENCE SOUTHEASTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, 5.06; THENCE SOUTHWESTERLY, AT RIGH T ANGLES TO THE LAST
DESCRIBED LINE, 6.53 FEET; THENCE NORTHWESTERLY, AT RIGET ANGLES TO THE LAST
DESCRIBED LINE 2.60 FEET; THENCE SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE 10.73 FEET; THENCE NORTHWESTERLY, AT RIGHT ANGLES TO THE
LAST DESCRIBED LINE, 4.67 FEET; THENCE SOUTHWESTERLY, AT RIGHT £ANGLES TO THE
LAST DESCRIBED LINE, 14.00 FEET; THENCE NORTHWESTERLY, AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE 16.33 FEET; THENCE NORTHEASTERLY, 49.31 FEETTO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

" PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR USE, ENJOYMENT, INGRESS AND EGRESS FOR THE
BENEFIT OF PARCEL | AFORESAID, AS CREATED BY THE DECLARATION OF EASEMENTS,
RESTRICTIONS AND COVENANTS FOR RIVER VILLAGE TOWNHOMES HOMEOWNERS
ASSOCIATION DATED AUGUST 15, 2003 AND RECORDED AUGUST 19, 2003 AS DOCUMENT
NO. 0323139068, AS AMENDED FROM TIME TO TIME.

17-04-316-071-0000

ALTA Commitment
Lrhadila ™
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V1 WBCD LOAN # 502949346
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lendr: shall be applied in the following order of pricrity: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became dwe. Any remaining amounts shall be applied firstto late charges, second to any otheramounts
due under this Security Insirarient, and then to reduce the principal balance of the Note.

If Lender receives a paymier. irom Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payitient may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, .ender may apply any payment received from Borrower to the repayment of the
Periodic Payments #f, and to the exteiit that.each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of o~ or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applizd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend ot postpone the due date, or change th a'nount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay t Le.nzer on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to providc 15 payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Insirurnent as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) nremiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or.2:1 sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the e visions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during the term of the Loan, Lepdrs may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such Juas, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to e paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's chligaiion to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for ary.cr all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dire<dy, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lenler and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to e ¢ covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is us=2 ¥ Section 9.
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the a:nrunt due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shiall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Ticrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Singla Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ¢ %g
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfithereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenaer,

4. Charges; Liens. Eoirower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain i1ty aver this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Asscciair.a Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow Items,
Borrower shall pay them in the wianiner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:; (a)
agrees in writing to the payment of thiz obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (L) zontests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such priceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the ier, to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on wkiivthat notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real astate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended rovarage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insuran_e. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. wWhat Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carriar providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, wiiich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: f4) ’one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for floof zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of ary fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determinzdon resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligaticn to purchase any particular type or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such preZesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proce=ds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whelierGi not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order proviged ior in Section 2.

If Borrower abandons the Fropert, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respead within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negouate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the vrepiay under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in-an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrover's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies cc vering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuracr. rioceeds either to repair or restore the Praperty of to pay
amounts unpaid under the Note or this Security Instrumer ©, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tha Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shafi 2arSnue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unles: Leiider otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating circumstarCes exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspr.c*.ons. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Prorerty. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or reztorzoon is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioraicn or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bzarower shall be responsible
forrepairing or restoring the Propertyonlyif Lender has released proceeds forsuch purposes. Ler.dermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the ‘work is completed. If the
insurance or condemnation proceeds are notsufficientto repair or restorethe Property, Borroweris not rtlievixd of Borrower's
obligation for the completion of such repair.or restoration, .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice a’ the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) thereis a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeitur , for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interestin the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by a lien which has priofity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such in*erest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrurr=nt s on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the leasehol estate and interests herein conveyed or terminate or cancet the ground lease. Borrower shall
not, without the express wriiinn vonsent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and tiie ien title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lerder required Mortgage Insurance as a ¢condition of making the Loan, Borrower shall
pay the premiums required to mainair. the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases (o be auailable from the mortgage insurer that previously provided such insurance
and Botrower was required to make separatal; designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o okiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by | nder. If substantially equivalent Mortgage Insurance coverage
is not available, Barrower shall continue to pay to Lender the ariount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender wil accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such ioss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirea * ray Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mari¢age Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lanid<r again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums o Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was eguired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ne premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untivlenuer's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lencer nroviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certait: iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, an< r.ax enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are or'terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreem(nts. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage ir.surer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that defive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements wilt not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
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recelve certain disclosures, 1o request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to receiva a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shallhave therightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender sha' nut be required to pay Borrower any interest or éamings on such Miscellaneous Proceeds. If the
restoration or repair is not #~onomically feasible or Lender's security would be iessened, the Miscellaneous Proceeds shall
be applied to the sums secuiec' by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Proceeus shall be applied in the order provided for in Section 2.

Inthe eventofatotaltaking, cias'ruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secur’ly instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking, dectri.ction, orloss in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destr:ction, or loss in value is equat to or greater than the amount of the sums
secured by this Security Instrument immeciatal; before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums s<cured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds mutiplied by the fullowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valu2 d.vided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower,

Inthe eventofa partial taking, destruction, orloss in value: oithe Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in'vaie is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value,-unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums ez cured by this Security Instrument whether or not
the sums are then due.

Itthe Property is abandoned by Borrower, orif, after notice by Lender to So:ower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Forrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and app!y thi2 Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security lnstrusnent, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein defaultif any action or proceeding, whether civil or criminal, is begun ‘hat. in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the'Froperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgreat, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights unde tris Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendr's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall binr! (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. !-ender may charge Borrowerfees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but
notfimited to, attorneys’ fees; property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrurent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender mey nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law whicn sets maximum loan charges, and thatlaw s finally interpreted so that the interest
or other loan charges collected or to be =riesied in connection with the Loan exceed the permitted iimits, then: (a)
any such loan charge shall be reduced by fne a-iicunt necessary to reduce the charge to the permitted limit: and b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal e wed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be tréatid-as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connectic:; with this Security Instrument must bein writing.
Any notice to Borrower in connection with this Security Instrument sta" e deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's rio%ce address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless ApplicatizLaw expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated 4 substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. {f Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall oniy report a change «taJdress through that specified
procedure. There may be only one designated notice address under this Security Inciruzaent at any one time. Any
notice to Lender shali be given by delivering it or by mailing it by first class mailto Lender's ac Idre=s stated herein unless
Lender has designated another address by notice to Borrower. Any natice in connection witt: s Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice taquired by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill satisfy iie =orresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed b federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law mightexplicitly orimplicitly
allow the parties to agree by contract orit might be silent, butsuch silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower.

19. Borrower’s Pight to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termiii2lcn of Borrower’s right to reinstate; or (c) entry of a judgment entorcing this Security
Instrument. Those conditions = that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrumentand the Note as if no accieration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shull continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rein;talament sums and expenses in one or more of thefollowing forms,
as selected by Lender: (a} cash; (b) money order; (c) ceitifizct check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whes = deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement oy Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had.accurred. However, this right te reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievarér. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times ‘wita~ut prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that callects Perindic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligat'onis under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loa: Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written nciine of the change which will state
the name and address of the new Loan Servicer, the address to which payments shrule be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is's bld and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the mortgage loan servicing ubligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assum=d by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or Znat alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, unti such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup”includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consur:e: products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or rzgulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whicti Poriower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, dischiarge release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or relzas2 of a Hazardous Substance which adversely affects the value of the Praperty.
Iif Borrower leams, or is notified by any anvernmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
hecessary remedialactions in accordance with Zrivironmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Léncer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nti~e io Borrower prior to accelaration following Borrower’s
breach of any covenant or agreement in this Security Listrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice sh:ul specify: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 days from the dats th=notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or beizi¢ the date specified In the notice may result In
acceleration of the sums secured by this Security Instrument, forecicsure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstee after acceleration and the rightto assert
In the foreclosure proceading the non-existence of a default or any otnr.rdefense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in *1e iotice, Lender at its option may
require inmediate payment in full of all sums secured by this Security Instrumeit without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be ar¥tied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butnotlimitad ‘0, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!! release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasirg this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the fee is primitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives alt (taht= under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)

AMES }kousﬁn

State of ILLINOIS
County of COOK

The foregoing J.n)trument was acknowledged before me this 3w l‘\ 2010 (date)
by _ NGRS "Nmihgussy

(name of person acknowleE&.:d‘. < ‘:.: @E_

(Signature of Person Taking Acknowledgement)
Q.LOS)\/ (Title or Rank)

f (Serial Number, if any)

N

otary Pub!u:, State of Minois
S0 Expires July 2, 20134
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS PLAWMNED UNIT DEVELOPMENT RIDER is made this 14TH day of
JURE, 2010 and is incorporated into and shall be deemed to amend and

supplement the wisrtjage, Deed of Trust or Security Deed (the “Security instrument”)
ofthe same date, given Uy the undersigned (the “Borrower”) to secure Borrower's Note
tO ANDERSON FINANCIAL GROUP INC. y THE, A ILLINCIS CORPORATION

(the “Lender"}
of the same date and covering the P10y erty described in the Security Instrument and
located at: 1032 ¥ CROSBY ST, CHICAGO, YL 60610-2404.

The Property includes, but is not limited to, a paice: of land improved with a dwelling,
together with other such parcels and certain commen araas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development kriown %s crosey st

(the “PUD"). The Property also inciudes Borrower's interest i the homeowners
association or equivalent entity owning or managing the commoriaie2s and facilities
of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mada i~ the
Security Instrument, Borrower and Lender further covenant and agree as followe.

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tie
PUD’s Constituent Documents. The “Constituent Documents” are the (i} Declaration
(il) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket’ policy insuring the
Property which is satisfactory to Lender and which provides insurance coveragein the
amounts (including deductible levels), for the periods, and against loss by fire, Erds

Initials:
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included withintheterm “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the Lrovision in Section 3 for the Periodic Payment to Lender of the yearly
premium insiatiments for property insurance on the Property; and (i) Borrower's
obligation undei Section 5 to maintain property insurance coverage on the Property is
deemed satisfieu 10 the extent that the required coverage is provided by the Owners
Association policy.

What Lender requirzs 2s a condition of this waiver can change during the term of the
loan.

Borrower shall give-Lender prompt notice of any lapse in required property
insurance coverage provided bvihe master or blanket policy.

In the event of a distribution‘of preoerty insurance proceeds in lieu of restoration or
repair following a loss to the Prope ty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums siciurad by the Security Instrument, whether or
not then due, with the excess, if any, paic ic Borrower.

C. Public Liability Insurance. Borrowe' shall take such actions as may be
reasonable to ensure that the Owners Associaiinn.maintains a public liability insurance
policy acceptable in form, amount, and extent oi.coverage to Lender.

D. Condemnation. The proceeds of any awaid O claim for damages, direct or
consequential, payable to Borrower in connection witti uny condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigined and shall be paid
to Lender. Such proceeds shall be applied by Lender to the siiins secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Propieriv or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law inthe case of substantial destruction by fire or othe; casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendrieit to
any provision of the “Constituent Documents” if the provision is for the express benatit
of Lender; (iii) termination of professional management and assumption o
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shail become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.
Initials:%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

{Seal)

MULTISTATE PUD RIDER-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Orie-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 14TH day of
JUNE, 2010, and is incorporated into and shall be deemed to amend and
supplement theveitgage, Deed of Trust, orSecurig/ Deed (the “Security Instrument”)
of the same date ‘given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Mote (the "Note") {0 ANDERSON FINANCIAL GROUP INC., THE,
A ILLINQIS CORPORATIOF

("Lender™)
of the same date and covering the-praperty described in the Security Instrument and
located at: 1032 N CROSBY ST

CHICAGO, IL 60610-2404.

THE NOTE PROVIDES FOR A CHANGE IN BESAROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RAT:. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTERES{ +?ATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORR(’ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant zic agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.750%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 23 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he initial fixed interest rate | will pay will change to an adjustable interest rate on iv:

18T day of JuLy, 2015, and the adjustable interest rate | will pay may

change on that day every  12ru month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market (“LIBOR™), as published in The Wali

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Farily-Fannie Mae Uniform Instament
Form 3187 6/01 Initials: g 2‘%
Faf87RLU 0705
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”
If the Inclex is no longer available, the Note Holder will choose a new index that is
based uponcomparable information. The Note Holder will give me notice of this choice.
C) Calcuiation of Changes
efore eacih-Chiange Date, the Note Holder will calculate my new interest rate by
adding Two ANL C#T-FOURTH percentage point(s) ( 2.250% ) to the
Current Index. The o Holder will then round the result of this addition to the nearest
one-eighth of one percerizge point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amoLiit will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the-new amount of my monthly payment.
(rD) Limits on Interest Rate Changez
he interest rate | am required to pa¥1 atthefirst Change Date will not be greater than
8.750% orlessthan  z.250%. Thereafter my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage unint(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding iz month(s). My interest rate will
never be greater than 8.750% which is called ihe “"Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Charige Date. | will pay the
amount of my new monthly payment beginning on the first monthly, payment date after
the Change Date until the'amount of my monthly payment chariges again.
F) Notice of Changes
he Note Holder will deliver or mail to me a notice of any changesiri my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amourit. of my
monthly payment, any information required by law to be given to me and alsa tie title
ehnd telephone number of a person who will answer any question | may have regaruing
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnot limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Single Family-Fannie Mae Uniform In ent
Form 3187 6/0 Initials:
© 2001-2007 Onfine Documents, Inc. Page 2 of 4 F3187RLU 0705

06-14-2010 14:46



1017540028 Page: 21 of 22

UNOFFICIAL COPY

VI WBCD LOAN # 502949346
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

It all Cr any part of the Property or any Interest in the Property is sold or
transferrey. (or if Borrower is not a natural person and a beneficial interest in
Borroweris-30ld or transferred) without Lender's prior written consent, Lender
may requira-irimediate payment in full of all sums secured by this Securi
Instrument. «=owever, this option shall not be exercised by Lender if suc
exercise is prohibied by Applicable Law.

If Lender_exercises this option, Lender shall give Borrower notice of
acceleration. The notize shall provide a period of not less than 30 days from the
date the notice is given i acrordance with Section 15 within which Borrower
must pay all sums secured.uy this Security Instrument. If Borrower fails to pay
these sums prior to the expration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interes. rate changes to an adjustable interest rate
under the terms stated in Section A above Uriform Covenant 18 of the Security
Instrument described in Section B1 above shialihen cease to be in effect, and the
provil?ions of Uniform Covenant 18 of the Security ! 1strument shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interes* in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notlimited to, those beneficie! iniarests transferred
in a bond for deed, contract for deed, installment sales.coritract or escrow
agreement, the intent of which is the transfer of title by Borrow:r it a future date
to a purchaser.

It all or any part of the Property or any Interest in the Propery is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lander
may require immediate payment in full of all sums secured by this Seary i*“g‘
instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender also shall not exercise this
optionif. (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b?] Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agresment that is acceptable to
Lenderand thatobligates the transfereeto keep alithe promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrumant
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrowar in writing.

IfCerder exercises the option to require immediate pa?/ment in full, Lender
shall give Rorrower notice of accsleration. The notice shall provide a period of
notless trar, 20 days from the date the notice is given in accordance with Section
15 within whichk Rorrower must pay all sums secured by this Security Instrument.
If Borrower fails i nay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand ori-Sorrower.

BY SIGNING BELOW, BurGwer accepts and agrees to the terms and covenants
contained in this Adjustable Rate Hider.

-

Qe - A

s (pt HQUSER “Date
S
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