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[

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 1 3ections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicdar-in Section 186,
(A) “Security Instrument” means this document, which is dated JURE 9, 2010, ‘wether with all
Riders to this document.

(B) "Borrower” is JORGE E. HOYOS JR., AN UNMARRIED MAN.

01d Republic National Title xk x

Insurance Company * *
*

90 S. Clark Street, Ste 2000 4 % *

Chicago, 1L 60603 * **

319-641-7709 * %

Borrower is the mortgagor under this Security Instrument.
(C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender's successors and assigns. MERS s the mortgagee under thls Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
20286, Flint, MI 48501-20286, tel. (888) 679-MERS.
(D) “Lender” is CHICAGO BANCORF, INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 300 N. ELIZABETH ST.

$3E, CHICAGO, IL 60607.

(E) “Note” means the promissory note signed by Borrower and dated JUNE 9, 2010. The Note
states that Borrowe: 2wes Lender **ONE HUNDRED SIXTY TWQO THOUSAND ONE HUNDRED FIFTY AND NO/100
R e e T R A v ] | ETE N (VRS $162,150.00 )

plus interest. Borrowei nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 2040,

(F) “Property” means the prrperty that is described below under the heading “Transter of Rights in the Property.”
(G) “Loan” means the debt evicer.ced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unaer this-Security Instrument, plus interest,

{H) “Rlders” means all Riders to this Seur:fty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicaile]:

[x JAdjustable Rate Rider [x_1Candominium Rider _1Second Home Rider
[_]Balloon Rider (_IPlaniier. Lnit Development Rider [T 10ther(s) [specify]
[_11-4 Family Rider (__IBiweekiv Fayment Rider

[_IV.A. Rider

(I} “Applicable Law” means all controlling applicable feue:a state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law; 75 well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Association Dues, Fees, and Assessments” meanisall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium.azsociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than airunsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanicinstrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financiat institution to debit or credit an az2aunt. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers-initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3,

(M) “Miscellaneocus Proceeds® means any compensation, settlement, award of damages, orpriceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) foi () damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) esrveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan.
(C) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additienal or
stccessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quaiify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famity - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 5 SF }"\ ’
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TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (i} the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assighs of MERS, the following described propertyiocated
in the COUNTY {Type of Recording Jurisdiction) of  Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A".
APN #: 17-15-304-057-0000
APN #: 17-15-304-055-0000

which currently has the address of & ZPsT 9TH STREET UNIT 301, CHICAGO,
[Street] [City]
fllincis 60605 {(*Property Address™):
[Zip Code)

TOGETHER WITH alltheimprovements now or herzaiter erected onthe property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Ali rep’acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuiity 'strument as the "Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted-uy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or alt of those interests, including, but not limited to, the rigintto foreclose and sell the Property; and to take
any action required of Lender including, but net limited to, releasing #7d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaiz fereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberca; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claizas and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope: .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS ~ Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ._‘HJ(
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do se within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding pringipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Not«;.(c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secdrity-Instrument, and then to reduce the principal balance of the Note.

if Lender receives & rayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge‘duc e payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is ouistziding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the'eyent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis applied to the fuli payment of one or more Periodic Payments, such excess may be appiied to any late
charges due, Voluntary prepayments shull e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraince nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpene the due date, or ch.ange the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall ay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds”) tc¢ pravide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Sezurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary; (o) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, a7y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance-wiin the provisions of Section 10. These items are called
“Escrow ltems." Atorigination or atany time during the term of the Zeain, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anu such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of a’nounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovver's obligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrower's cobligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any suchwaiver may only be in writing. In the event of such waiver, Borrower shall pavdirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived Yiv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligaticn to make such payments and to provide receipts shall for all purposes be d<emer to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeiit” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Berrower fails to pay tiie amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as toary or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrover shall pay to
Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: -) ¥ \A‘ ’
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caratain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and CommunityAszociation Dues, Fees, and Assessments, if any. To the extentthatthese items are Escrow ltems,
Borrower shall pay themi 4ive manner provided in Section 3.

Borrower shall promphy- discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen’ of the obligation secured by the lien in amanner acceptable to Lender, but only so long
as Borrower is performing such'agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in‘Leadsr's opinicn operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii'suchk-proceedings are concluded; or (¢} secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can itaia priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dite apwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scciion 4.

Lender may require Borrower to pay a one-time chargzfor a real estate tax verification and/er reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvzirents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “s:ieided coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires asurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendzi requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarice carrier providing the insurance shall
ke chosen by Borrower subject to Lender's right to disapprove Borrower’s-chzice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loal, <ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chang es zscur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pay.nent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne ¢etermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insi:iance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particulartyr.c or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 5 T
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sefies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance ricceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lenaer's'security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiisther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderricvided for in Section 2,

If Borrower abandons tve Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not resnond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nugotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance prozeeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other uf Brivower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use thi: insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security [ns’n:inent, whether or not then due.

6. Occupancy. Borrower shall occupy, establis, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument anc’ shz Il continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy;, riiless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsimstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prope. 1y, inspections. Borrower shall not destroy, damage or
impair the Propetrty, allow the Property to deteriorate or commit waste 0% the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repar orirestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tho Froperty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpo<es, | endermaydisburse proceeds
for the repairs and restoration in a single payment or in & series of progress payments as the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Borre ver is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. [t thasieasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower intice at the time ¢f
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaticn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnhable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: } E ’é‘ -
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not imited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no iiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securitvinstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcic ziid the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurcize, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea-to mnzintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ccases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to iiiake separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums reavird to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially e5uivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s3lecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tG Le.nder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lenzer will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss 1eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rejuirad to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require ioss reserve paymsents i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectzr!by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the piemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the L.oan and Borroway was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower/ <iiall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserva, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or untit terminaticn is required by Applicable Law. Nothing in this Section 10 affelzte Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note, for-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢ tim2, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreemants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the muitgage insurer
may have available {which may in¢lude funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wlill not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have theright to hold such Miscellaneous Proceeds until Lender has had an opportunity teinspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repaiiis not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sume secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prsceeds shall be applied in the order provided for in Section 2.

Inthe eventofatolzi tuking, destruction, orloss in value of the Property, the Miscellanecus Proceeds shallbe applied
to the sums secured Ly tir Jecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taiar g, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial takna, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writin.n= sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied byt following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, cr lots in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i vilue. Any balance shall be paid to Borrower,

Inthe event of a partialtaking, destruction, or loss ipvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ir, value, unless Berrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to 1h2 2ums secured by this Security Instrument whether or not
the sums are then due.

Hthe Propertyis abandoned by Borrower, orif, after notice by Letider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colle:tand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or ctiminai, ishegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast /i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenier’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nighits inder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen® of !l ender's interest
in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exarcise of any right or remedy.
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© 1999-2008 Online Documents, Ine. Page 8 of 12 ILEDEDL 0806




1017544202 Page: 10 of 21

UNOFFICIAL COPY

LOAN #: 1010034025

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Cheipes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ot siotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited te, attorr.evz'fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Wistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, ‘Lenifer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto alaw which sets maximum loan charges, and thatlaw is finally interpreted so thatthe interest
or other loan charges collectet-ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such lean charge shall be reducad 0y the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wiit ke treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided (or urder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in-connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirwirent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boimorvsar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlessArplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of riddi 2ss. |f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chznge of address through that specified
procedure. There may be only one designated notice address under this Securntv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto Lendar’'s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connectior with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender..){ anv.notice required by this
Security instrumentis also required under Applicable Law, the Applicable Law requirement wiil sat sfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be geverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiired:in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expizitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreernent by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cobligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eiiforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Fioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thie lermination of Borrower’s right to reinstate; or (¢) entry of a judgment enfercing this Security
Instrument. Those conations are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nole &5 'rin acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen?®; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay Luch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money ordar: e} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution svhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele raticn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice i Zrievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more Yiniss without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that coliests Pericdic Payments due under the Note and
this Security Instrument and performs other mortgage loan servic'ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Nete, If there is a change of the Loan Servicer, Borrower will be given wiittzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payineita should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Mata is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are pot assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithar zriindividual litigant
or the member of a class) that arises from the other party's actions pursuantto this Security Instruznznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirurient, untii such
Borrower or Lender has netified the other party (with such notice given in compliance with the requireniants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws

-
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyene else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Mazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha!/ gromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerital or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Lawof vinich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking. dizcharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence,-us= nr release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notiies s’ any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail cive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Sicirlty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwlse). The'natice shall specify: (a) the default; (b) the actlon required to
cure the default; (c) a date, notless than 30 days from t i@ date the notice Is given to Borrower, by which the defauit
must be cured; and (d) that fallure to cure the default ¢z Zi- before the date specified in the notice may resultin
acceleraticn of the sums secured by this Security Instrums#?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righi’o . s'nstate after acceleration and the right to assert
in the foreclosure procaeaeding the non-existence of a default or #iiv other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spcified In the notice, Lender at its option may
require Immedlate payment In full of all sums secured by this Securit’ Ins trument without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lender Shuil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectlon 22, Including, bu: notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenciar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower aae frr releasing this Security
instrument, but anly ifthe fee is paid to & third party for services rendered and the charging o' the fee is permitted under
Applicable Law.

. 24, Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and wxp2s all rights under
and by virtue of the lllincis homestead exemption laws.

~ 25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

(hbary ¢ (Seal)
Jgtge E. Hoyos Jr.

State of ILLINOIS
County of COOK

(a«j\-ZOf O

The foregoing instrument was acknowledged before me this g (date)

by Jorge E. Hojyos Jr. (name of person acknowledged).

- ~ -
Npyrie Signature of Person Taking Acknowledgement
OFEICIAL SEALY (Sig 9 gement)

fedre LO)’ N (Title or Rank)

Notary Publi'Seace of [iiinc:
HAYE St of Hlinois
My Commission Eipi7n ",1/3(0)?0

(Serial Number, if any)
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ALTA COMMITMENT 2006

File No, 1014143
Associated File No:

EXHIBIT A
Unit 301 and P-901, together with its undivided percentage interest in the common elements in
Astoria Tower Condominjum, as delineated and defined in the Declaration recorded May 19, 2009

as document number 0913918053, in the Fractional Section 15, Township 39 North, Range 9
East of the Third Principal Meridian, in Cook County, Hlinois.

/- /S- 209-cS3
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CONDOMINIUM RIDER
CASE #1

THIS CONDOMINIUM RIDER is made this  9ta day of gume, 2010
and is inesrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiored (the “Borrower”) to secure Borrower's Note 0 cHICAGO BARCORP,
INC., AN I1LT»OYS CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8 ERST 9TH STREET UNIT 301, CHICAGO, IL 60605.

The Property includes a unit in, toge‘her with an undivided interest in the common
elements of, a condominium project kKncwn 'as: Astoria Tower Condominium

the “Condominium Project”).
If the owners association or other entity which acis for the Condominium Project (the
“Owners Association”) holds title to property for thz benefit or use of its members or
shareholders, the Property alsc includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inteesi.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The "Constituenti” oruments”
arethe: (i) Declaration or any other document which creates the Condominir Project;
(i) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrawer shalll
Brom ptly pt:ay, when due, all dues and assessments imposed pursuantto the Consiituent

ocuments,

B. Property Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not [imited to,

Initials: Y.
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What l.ender requires as a condition ofthis waiver can change during the term of the foan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss o the Property, whether to the unit or to common elements, any
proceeds payable to'Sorrower are hereby assigned and shall be paid to Lender for
application to the sums sevcured by the Security Instrument, whether or not then due,
with the excess, if any, pais 10 Borrower.

C. Public Liabllity Insuranza. Borrower shall take such actions as may be
reasonable to insure that the Ownors Association maintains a public liability insurance
policy acceptable in form, amount, zrd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cuniiection with any condemnation or other
taking of all or any part of the Property, whettier of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdiviaathe Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or inthe case of a taking by condemnation or erainent domain; (ig
any amendment to any provision ofthe Constituent Documents if the provision is for the
express benefitof Lender; (iii} termination of professional management an< #.ssumption
of self-management of the Owners Association; or (iv) any action which wovio-have the
effect of rendering the public liability insurance coverage maintained by the: Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments

when due, then Lender may pay them. Any amounts disbursed by Lender under this

aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initialss “yiad .

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/0t
& 1999-2007 Online Documents, Inc. Page 2 of 3 F3140RLU 0703




1017544202 Page: 17 of 21

UNOFFICIAL COPY

.

e, . /
", o

e

LOAN #: 1010034025
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

4..61—1 wty, (.. (Seal)

Jorge E. Héyos Jr.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddie Mac UNIFCRM INSTRUMENT
Form 3140 1/01
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MIN: 1002015-9000040502-2
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TH!S> F.XED/ADJUSTABLE RATE RIDER is made this  9TH day of
JUNE, 20%0 and is incorporated into and shall be deemed to amend and
supplemer:tta Mortgage, Deed of Trust, orSecuritg Deed (the “Security Instrument”)
of the same' duta given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustabla Fiete Note (the “Note™) 10 CHICAGC BANCORP, INC., AN ILLINOIS
CORPORATIOR

(“Lender”)
of the same date and covering trie property described in the Security Instrument and
located at: & EAST 9TH STRE&™ »aIT 301

CHICAGO, IL 60605.

THE NOTE PROVIDES FOR A CHANGE i1| BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERESY BATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE IKFZREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.000%.. The Note also
provides for a change in the initial fixed rate to an adjustable interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES
grA) Change Dates
he initial fixed interest rate | will pay will change to an adjustable interest rete on the
1ST day of guLy, 2015, and the adjustable interest rate | will pay.may

change on that day every  12tH month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 Initials: _J
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is
based upan comparabie information. The Note Holder will give me notice of this choice.
C)'Ca.culation of Changes
efore‘each Change Date, the Note Holder will calculate my new interest rate by
adding Two. A¥D ONE-FOURTH percentage point(sY( 2.250% ) to the
Current Index_Tne Note Holder will then round the resuilt of this addition to the nearest
one-eighth of orie percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded-amount will be my new interest rate until the next Change Date.
The Note Holder vl then determine the amount of the monthly payment that would
be sufficient to repay the unoaid principal that | am expected to owe at the Change Date
in full on the Maturity Date 22 my new interest rate in substantially equal payments. The
result of this calculation will bz the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate| am requirec 1% ray atthefirst Change Date will not be greater than
9.000% orlessthan 2.250%. - Thiereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percertage point(s) { 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 9.000% which is celied the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will becomse effective on_e2zin Change Date. | will pay the
amount of my new monthly payment beginning on the first raonthly payment date after
the Change Date until the amount of my monthly payment znanges again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any charges in my initial fixed

interest rate to an adjustable interest rate and of any changes inry adjustable interest
rate before the effective date of any change. The notice will includ= the amount of my
monthly payment, any information required by law to be given to me e/1a also the title
ahnd telephone number of a person who will answer any question | may haveregarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shalll
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 Initials: _YEA\.
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agreement, the intent of which is the transfer of titte by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transfarred (or if Borrower is not a natural person and a beneficial interest in
Boricwer is sold or transferred) without Lender’s prior written consent, Lender
may redilire immediate payment in full of all sums secured by this Securi
Instrumar:... However, this option shall not be exercised by Lender if suc
exercise iz p/nhibited by Applicable Law.

If Lender crercises this option, Lender shall give Borrower notice of
acceleration, Thenotice shall provide a period of not less than 30 days from the
date the notice 18 /given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to inz expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixec inrcrest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 abcve shall then cease to be in effect, and the
profviﬁions of Uniform Covenant 18 of the Seeuiity Instrument shall be amended to read
as follows;

Transfer of the Property or a Beneficizi 'iiterest in Borrower. As used in
this Section 18, “Interest in the Property” mearis any legal or beneficial interest
inthe Property, including, but notlimited to, those I»eneficial interests transferred
in a bond for deed, contract for deed, installment saizs contract or escrow
agreement, the intent of which is the transfer of title by Berrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written cerisent, Lender
may require immediate payment in full of all sums secured by t'is Securi
Instrument. However, this option shall not be exercised by Lendsr i suc
exercise is prohibited by Applicable Law. Lender also shall not exercisa this
optionif: (a) Borrower causes to be submitted to Lender information requirea by
Lender to evaluate the intended transferee as if a new loan were being madzto
the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand thatobligates thetransfereeto keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Uniform Igstrument
Form 3187 6/01 Initials: .
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
sheil give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is given in accordance with Section
15 withiinw.bich Borrower must pay all sums secured by this Security Instrument.
if Borrowzc f4ils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demanc an Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustaizie Rate Rider.

(o Gt L G1C

for§e E. Hoyos Jr. Date
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