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LOAN MODIFICATION AGREEMENT
(For Modifying Home Equity Line of Credit Accoun’s)

This Loan Modification Agreement (“Agreement™), made and effective this 17" dzyof  March

2010 by and between Carmen & Maria Pantoja X
(“Borrower”} and American General Financial Services (“Lender”),~ siudifies,

amends, and supplements (to the extent this Agreement is inconsistent with the terms of the Note): (1) the Home

Equity Line of Credit Agreement (“Note™, dated the 17 day of February , 2000 , and
(2) the Mortgage, Deed of Trust, Deed to Secure Debt, or Security Deed (“Security Instrument”) dated the

17 , day of February , 2000 , and recorded S TOCTMENT # (0128745
at ‘the Recorder Of Deeds

070-00867 (Rev. 1-10) Heloc Modification Agreement 1
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Cook county of Illinois

Records of L : - . which covers the rea] and

personal property described in the Security Instrument and defined therein as the “Property”. in the original

maximum principal amount of U S, 5. 89,002.00 . located at:

5839 S Trumbull Chicago lllinois, 60629 with Pin # 19-14-224-015-0000

{Property Address)
Ifthis Agreements 1o be recorded, the real property described is set forth as follows:

LEGAL DESCRIPTION

LOT 31 INBLOCK 4 IN EELPIART, ROBINSON AND GOODS SUBDIVISION OF THE EAST % OF THE
SOUTHWEST % OF THE NORTHE? ST % OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN.IN £O0K COUNTY, TL.LINOIS.

Terms not defined in this Agreement are as defined in the Note and/or Security Agreement,

As of the date of this Agreement, the Principal Balance payable under the Note and the Security Instrument is U.S.

$ __ 80,890.69 - In consideration of the mutual wodises and agreements contained herein. Borrower

and Lender {together the “Parties”} agree as follows {notwithstandine anything to the contrary contained in the Note

or Security Instrument):

L. ANNUAL PERCENTAGE RATE. Borrower promises to pay the Priicipal Balance, plus
interest, to the order of Lender. The Principal Balance will begin "t accrue interest at the
ANNUAL PERCENTAGE RATE (“APR™ of _2.00 %, beginning on'the 17 day of

March, 2010 . *Assuming no additional sums are «dvonced under
the Note and assuming that all minimum monthly payments are made in 1.2l 45 on time,
my payment schedule, ‘including my minimum monthly payments and ANNUAL
PERCENTAGE RATE based on the current principal balance, will be:

Months Annual |"APR Change Date Minimum Monthly Payment Begins OnT
Percentage Rate |. Monthly
ae Payment*
E 60 J 2.00% ':::(Date of Agresment) | § 437.71 04-13-2010
‘ 03/17/2010
| i - Beginningthe  month, on
- Llnt.I.f 5.00% l 03-13-2015 $ 527.53 the same day of the month as
payment in the first payment under this
full i Agreement is due
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Minimum monthiy payments will be paid until the Principal Balance and accrued interest are paid in

REPAYMENT TERM.

The assumed repayment term of the Note (and Security Instrument) is 221 months from
the date of the Agreement.

Miritoum monthly payments will continue to be calculated in the manner set forth in the Note,
Borrowsr must pay the minimum monthly payment shown on each monthly statement by the
payment-die date.

Place of laviicut. Borrower must continue to make the monthly payments in the manner and at
such place as LLendés may require.

If all or any part of th¢ Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a ben ficial-interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require {mmediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lexder shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 3¢ dayg from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by tlieSecurity Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender muy inveke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

Borrower also will comply with all other covenan.s, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s cavénsnts and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounss, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the iwollowing terms and provisions of the Note
and Security Instrument are forever canceled, null and void, as of th dat> of this Agreement:

{a) all terms and provisions of the Note and Security Instrument (if ary) nroviding for, implementing,
or relating to, any change or adjustment in the rate of interest payable-mder the Note: and

{b) all terms and provisions of any adjustable rate rider, where applicablo, or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the }Note or Security
Instrument and that contains any such terms and provisions as those referred to iri (7g 2bove,

Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder,

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.
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{c} Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

(d) Nothmg in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

(e} Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

This modificaion sareement modifies the Note and Security Instrument referenced above as expressly provided
herein. Except whore-otherwise specifically provided in this Agreement, the Note and Security Instrument will
remain unchanged, and Porrower and Lender will be bound by, and comply with, all of the terms and provisions
thereof, as amended by thi~ A greement,

In Witness Whereof, Lem:?(d 80 rower have executed this Agreement,

American Gepergl Fingdcial Se cos - eaB—- I 7~ ’ C

Nm“”‘“// / 0

14 My P 20/s pinD.Utlaseg BN

W1tness Signa f Date “W.mess Signature Date

Prepared by:




1017544206 Page: 5 of 5

UNOFFICIAL COPY

STATE OF ILLINOIS, County of COOK ss.
{, the undersigE{aed, a Notary Public, in and for said County and State aforesaid, do hereby certify that
CARMEN PANTOJA & IA PANTOJA

personally known to me to
be the same person(s) subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that hefshe/they signed, sealed and delivered said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth, including all release and waiver of the right of homestead.

Given under my hand and official seal this ] " ' day of NIRRQH AD., 2010

Danad 1. Urlaos o

Notary Public
My commission expies: St oty
" Maria G. Velasco
- Notary Public

~My Commission Expires 6/25/2011
MWMMW‘MM




