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teturn To:

ING Bank, fsb
30 7th Avenue South
S3t. Cloud, MN 56301

*repared By:

[NG Bank, fsb
30 7th Avenue South
3t. Cloud, MN 5630

~t8u222 Above This Line For Recording Datal

MORTGAGE

JEFINITIONS

Words used in multiple sections of this document are defined befow ‘and other words are defined in
Sections 3, 11, [3, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

ilso provided in Section 16,

'A)} "Secarity Instrwment” means this document, which is dated June 16, 2414

ogether with all Riders to thig document. =
‘B) "Borrower" is Robert S. Goldberg; An Unmarried Man /\

e

t

Sorrower is the mortgagor under this Security [nstrument.
') "Lender"is ING Bank, £sb

Lender isa Federal Savings Bank
srganized and existing under the laws of The United States of Amexica

LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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ge 1 of 15 Initiale: -

VM Mortgage Solutichs, inc.
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Lender's address is 1 Scuth Orange Street, Wilmington, DE 18801

Lender is the mortgagee under this Security lnstrument.

(D) "Note" means the promissory note signed by Borrower and dated June 16, 2010

The Nate states that Borrower owes Lender elght hundred sixty-five thousand and

00/100 Dollars
(UJ.S. $865,000.00 ) phus interest. Borrower has proused to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(FY"Lohn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security insirument, plus interest.

(G) "Ricer-".meavs all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are 20 be executed by Borrower [check box as applicable]:

(x] Adjustabie Rateiider [ Condominium Rider E_] Second Home Rider
[ Balloon Rider [x ] Planned Unit Development Rider [ 114 Family Rider
(] VA Rider ] Biweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law" means a!! scntroliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules snd zrders (that have the effect of law) as well as ali applicable final,
noti-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othet
charges that are imposed on Borrower or fhe Property by a cendominium association, homeowners
association or similar organization,

(D) "Electronic Funds Transfer' means any transfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is fiaisd through an electronic termioal, telephonic
instrument, computer, or magnefic tape so as to ordet, tnstrict; or authorize a financial ingtitution to debit
or credit an account. Such term includes, but is not limited to, paint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire fransers, and automated clearinghouse
transfers.

{(K) "Escrow Items" means those items that are described ini Section 3.

(L} "Miscellancous Proceeds' means any compensation, settlement, awardwf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages cescrihed in Section 5) for: (1)
damage to, or destructicn of, the Property; (ii} condemnation or uther taking.of ali or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, ¢r coissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' toeans ingurance protecting Lender against the nonpayment of or_default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interext under the
Note, plus (ii) any amounts under Section 3 of this Security lustrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and 1is
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the samme subject matter. As used
in this Security Tostrument, "RESPA" refexs to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayrient of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreernests under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located i the
County [Type of Recording Jurisdiction]
of Laot [Mame of Recording Jurisdiction]:

See Attacthed Exhibit A

Parcel 1D Number: 17-09-112-053-0000 which currently has the address of
465 North Canal Street [Street
Chicago (Ciy), IHinois 60654 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or heteafter erceted on the property, and ail
casements, appurtenances, and fixtures now or hereaffer a part of the propersy, All replacements aud
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby nopzayed and has
the tight to mortgage, grant and convey the Property and that the Property is unencumbercd, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows:

1. Payment of Principal, [uterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaytent charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltetns
pursuant to Scction 3. Payments due under the Note and tais Sceurity Instrument shall be made in U.S.

E1124927
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currency. However, if any check ot other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a8
selected by Lender: (1) cash; (b) money nrder; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institition whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Efectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section I3.
Lender may return any payment or partial payment if the payment of partial payments are insufficient to
hring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curient. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payreris i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted I rach Periodic Payment is applied as of its scheduled due date, then Lender meed not pay
interest onmaynlied funds. Lender may hold such unzpplied funds vntil Borrower makes payment to bring
the Loan curreat: (£ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retirn insm to Borrower. 1f not applied carlier, such funds will be applied to the outstanding
principal balance under-the Note immediately prior to foreclosure. No offset or claim whick Borrower
might have now or in the’fUture against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnsirament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeats sr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by weider shail be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due'»udir the Nots; (c) amounts due under Section 3. Such paymenis
shall be applied to cach Periodic Payment in the order in which it became due. Any retsaining amounts
shall be applied first to late charges, second t¢ any other amounts due under this Secarity Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower fur a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payinzatmay be applied to the delinquent payment and
the jate charge. 1f more than one Periodic Payment is outs(anding, Lender may apply any payment recetved
from Barrower to the repayment of the Periodic Payments.if,-and to the extent that, each payment can be
paid it full. To the extent that any excess exists after the paymen is applied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late chiacpés due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the tNewe

Any application of payments, insurance proceeds, or Miscellaneous’ Praceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of ‘he Periodic Payients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Prriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pZyment of amoeunts due
for: {a) taxcs and assessments and other items which can attain priority over this Secuilty I=strument as a
lien or encumbrance ot the Property; (b) leasehold paymenis or ground rents on the Properey, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Tnsuratice
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of “lortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Corumupity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Bscrow Items unless Lender watves
Borrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be
in writing. fu the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment 'within such fime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ilfems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any $ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower spall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 2.

Teader may, at any time, coilect and hold Funds in un armount {a} sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to excecd the maximum amount 2 lender can
require Und:r, RESPA. Lender shall estimate the amount of Funds due on the basis of enrrent data and
reasonable Gstinates of expenditures of future Escrow Lietns or otherwise in accordance with Applicable
Law.

The Funds “shaii, be held in an institution whese deposits are insured by a federal agency,
instrumentality, or enty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani:. Lender shall apply the Funds to pay the Escrow Items tio later than the time
specified under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow [tems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permite Lander to wmake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to0znaid on the Funds, Lender shall not be required to pay Borrower
zny interest or earnings ot the Funds. Byriower and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow,)as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowel 25 tzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in dcrdrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ine<xow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrawer shell pay (o Londet the amount necessaty to make
up the deficiency in accordance with RESPA, but in no wmore than 12 pionthly payments.

Upon payment in full of all sums secured by this Secarity Instrument. Lender shall prompt!y refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Ipaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and A ssesiments, iffany, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tustinment uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marner 2cceptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in guod faith
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erscted on
the Property ingured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited tn, earthquakes and floods, for which Lender requires insurance,
This tasurance shall be maintained in the amounts (including deduciible levels) and for the petiods that
Lender requires. What Lender requires pursuant to the preceding sertences can change during the term of
the Loan. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lendet's
righi to disapprove Borrowet's choice, which right shall not be exercised unrcasonably. Lender may
require/sorrower to pay, In connection with this Loan, cither: {a) a one-time charge for flood zone
determinaticn. certification and tracking services; or (b) a one-time charge for flood zone deterraination
and certificiticn services and subsequent charges each tine remappings or similar changes occut which
reasonably mighi affect such determination or cettification. Borrower shall also be responsible for the
payment of any iees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zenc determination resulting from an objection by Borrower.

If Bortower fails to mointain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's opiwp and Borrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of coyerage. Therefore, such coverage shiell cover Lender, but might or might
not protect Borrower, Botrowet s.eanity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might providegreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraies coverage so obtained wight significantly exceed the cost of
insurance that Borrower could have obtaited. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thig Securily Instrurent. These amounts shall bear interest
at the Note rate from the date of disbursement ane stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage clanse, and sball nate Lender as
morigagee and/or as an additional loss payee. Lender shall .n<ve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall irclide a standard tortgage slause and
shall name Lender as morfgagee and/or as an additional foss payec.

in the event of loss, Borrower shall give prompt notice to the insurance cpzrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender anc. Horrower otherwise agree
in writing, any insurance ptoceeds, whether or not the underlying insurance was requirec by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econuwizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shallnzve the right to
hoid such insurance proceeds until Lender hag had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sach inspection shail be ufidertaken
promptly. Lender may disburse proceeds for the repairs and restaration in a single payment or 11 a series
of progress payments as the work is completed. Uniess an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Leuder shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the msurasice
proceeds shall be applied to the sums secured by this Security Instrumnent, whether or oot then due, with
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the excess, if any, pad to Borrawer. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may iile, negotiate and settle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carriet has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (aj Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
covirag: of the Property. Lender may use the insurance proceeds either to repair or restare the Property or
to pay 2dsounts unpaid under the Note ot this Security Instrument, whether or not then due.

6. WDciupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence »ithia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, urless Lender
utherwise agrees‘in /writing, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist whisii are beyond Borrower's control. )

7. Presexvation, M-iitenance and Protection of the Property; Inspectiens. Borrower shall not
destroy, damage or impai ‘ae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer\is residing in the Property, Boirower shall maintain the Property in
order to prevent the Property fram Asteriorating or decreasing in value due to its condition. Usnless it ix
determinsd pursuant to Section § tha* renair or restoration is not economically feasible, Borrower shali
prompily repair the Property if damagid’to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connec ion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoringthe Uroperty only if Lender has released proceeds for such
ourposes, Letder may disburse proceeds for the Tenais and restoration in a single payment or in a series of
progress payments as the work is completed. If the'irsupance or condetnnation proceeds ate not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-and inspections of the Property, If it bas
reasonable cause, Lender may inspect the interior of the improverdents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectionspécifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defulltf. during the Loan applicarion
process, Borrower or any persons or enlities acting at the direction of Borrower or with Botrowet's
knowledge or consent gave materially false, misleading, or inaccurate informration er statements to Lender
(or failed to provide Lender with material informaticn} in connection ‘with the Loan. Material
representations include, but are not limited to, represeutations concerning Borrowst's nccupancy of the
Property as Borrower's principal residence.

4, Protection of Lender's Interest in the Property and Rights Under this Security Fastrument, if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutient. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigins under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repuiring
the Property. Lender's actions can include, but are not limited to: {a) paying any sums sccured by a lien
which hes priority over this Security Instrument; (b) appeating-in court; and (¢) paying reagonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Insttument, including
its secured position in a bankruptcy proceeding. Securing the Preperty includes, but is not limited lo,
crtering the Property to make repairs, change locks, replace or boacd up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
cn or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesl, upon notice from Lender to Borrower teguesting

ayment.
’ yn‘:; this Security Instruthent is on a leasehold, Borrower shall comply with all the provisions of the
lease X! Borrower acquices fee title to the Property, the leasehold and the fee title shail not merge unkess
Lender/agrees to the merger in writing. '

10, Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower slall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Iasvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providzd sach insurance and Borrower was required to make separately designated payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Burrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurec selected by Lender, Tf substantally eqgidvalent Morigage Tnsurance coverage is not
available, Borrower shall contin'se to pay o Lender the ameunt of the separately designated payments that
were due when the insurance coverag? ceased to be in effect. Lender will accept, use and retain thesc
paymenty 1§ a non-refundable loss.rigzrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 2071 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or 22rmngs on such loss reserve. Lender can no longer require loss
reserve payments 1If Martgage Insurance coverzge (*n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender requires
separately designated payments toward the premiutas for Mortgage Insurance. If Leader required Mortgage
Insurance as a condition of making the Loan and Birgswer was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required to
waintain Mortgage Insurance in effect, or to provide ‘a/nen-refundable loss reserve, until Lender's
requitement for Mortgage [nsurance ends in accordance with 2ty written agreement between Botrower and
Lender providing for such termination or until termination is required 5y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purChases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrower fs pdt a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on &ll such insurancs in foree frdm time to time, and may
enter into agreements with other parties that share or modify their risk, or reducsiosses. These apresments
are on terms and conditions that are satisfactory to the mortgage tnsurer and the othr pacty (or parties) to
these agreements. These agrecments may tequire the mortgage insurer to make paymenis wiing any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiwms).

As a result of these agreements, Lender, any putchaser of the Note, another Insurer, aiy reinsurer,
any other entity, or any affiliate of any of the foregoing, may roceive (directly or indirectly) amounts th?lt
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insarance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amonnt
Borrower will owe for Mortgage Iusurance, and they will not entitie Borrower to any refund.

—Z 1124927
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(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1298 ov any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that werc unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 15 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
watiloeuder has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs” apd. restotation in a single disbursement or in a series of progress payments as the work s
completed. AJnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanes s ’roceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proseeds. If the restoration o repair 18 aot economically feasible or Lender's security would
be lessencd, the Misclllancous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then drewith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tta! ftuiing, destruction, or loss i value of the Property, the Miscelianeous
Proceeds shall be applied to4he sums secured by this Seourity Tnstrument, whether or not then due, with
the excess, if any, paid to Borrotver.

In the event of a partial takizg, destruction, or loss in value of the Property in which the fair market
value of the Property immediztely heforn the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums tecnred by this Sceucity Instrument immediately before the partial
taking, destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be/reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘otal amount of the sums secured immediately belore the
partial taking, destruction, or loss in value dividid by (b) the fair matket value of the Property
wmmediately before the partial taking, desiruction, or fossin value, Auy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss/an 7alue of the Property in which the fair matket
value of the Property immediately before the partial taxing/ gzstructon, or loss in value is less than the
amount of the sums secured immediately before the pertial faking, destruction, or loss m value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs troceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then Gue

If the Propetty is abandoned by Borrower, ar if, after notice ny Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for daniages,
Borrower fails to respond to Lender within 30 days after the date the notice/isgiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Fary" means the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower his a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, i begun that, in
Lender's judgment, could result in fotfeiture of the Property or other material impairmentof Lender's
interest in the Property or rights under this Sccurity Instrument, Borrower can cure such a defpali and, if
acceleration has ocenrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matetial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. _ )

All Miscellaneous Proceeds that are not applied fo restoration or repait of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

: ‘ - n1124527
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lizbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend titee for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reasea of any demand made by the original
Borrower or any Successors in fnterest of Borrower. Anv forbearanee by Lender in exerciging any right ot
remedy including, without limnitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be o waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Suvcessors and Assigns Bouvnd. Borrower covenants
and agrees that Borrower's obligations and Habilily shal] be ioint and several. However, any Borrawer who
co-signs this Security Instruraent but dees not execufe the Note (a "co-signer™): (z) is co-signing this
Secyiaty, Tustrument only to mortgage, grant and convey the co-sigrer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrutaen<; and (c) agrees that Lender and any other Bortower can agree to extend, modify, forbear or
make any-icrommodations with regard to the terms of this Security [mstrument or the Note without the
co-signer' o eomsant.

Subject to_iae provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligdtions,under this Security Tnstrument in writing, anl is approved by Lender, shalt obtain
all of Borrower's 1ghisand benefits under this Security Instrument. Borrower shall not be released from
Rorrower's obligations and-liability under this Security [nstrument unless Lender agrees to such rclease in
writing. The covenants and sjzeemnents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the stccessars and assigns of Lender.

14. Loan Charges. Lendir may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noruinited to, attorveys' fees, property inspection and valuation fees.
In regard to any other fees, the absence wi #«nress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are cxpressty prohibited by this Securizy Instrument or by Applicable Law,

if the Loan is subject to a law which sets riakinivm lean charges, and that law is {inally interpreted so
that the interest or ather loan charges collected orts b¢ collected in connection with the Loan exceed the
permitted Timits, then: (a) any soch lean charge shail lcccduced by the amount necessary to teduce the
charge to the permitted limit; and (b) any sums already CollSeied from Borrower which exceeded permitted
limits will be refunded to Botrower. Lender may choose (o inake this refund by reducing the principal
owed under the Note or by making a direct payment to Dorcowss, If a refund reduces principal, the
reduction will be treated as 4 partial ptepayment without any( prepavment charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's avieptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiste.3arrower might have arising out
of such overcharge.

15. Notices, All notices given by Rorrower or Lender in coimection with-this Security [nstrument
must be tn writing. Any notice to Borrower in connection with this Security Instrisment shail be deemed to
have been given to Barrower whea mailed by fitst ciass mail or when actually delivered to Borrower's
notice address if seot by other means. Notice to any one Borrower shall constitute tatic. to afl Borrowers
unless Applicable Law expressly requites otherwise. The notice address shall be the/Pruperty Addroess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Porrower's
change of address, then Borrower shall onby report a changre of address through that specified procedure.
There tnay be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addtess
stated herein usless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instrument shall ot be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the Jaw of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuier words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take 2y action.

i7. Borrower's Copy. Borrower shall be given onc copy of the Hote and of this Security Instrurvent.

15, Transfer of the Property or a Beneficial Inierzst in Borrower, As used in this Section 18,
"Interest inihe Property” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those brneficial interests transferred 1o a bond for deed, contract {or deed, installment sales contract or
escrow agreeminy the intent of which is the transfer of title by Borruwer at a futurc date to a purchaser.

If all or any parf of the Property or any Interest in the Property is sold or transferted (or if Borrower
is not a natural person and a bepeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lefider mav require immediate payment in full of all sums secured by this Secutity
Instrument. However, this sgtion shall not be cxcrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cpiion, Lender shall give Borrower rofice of acceleration. The notice shall
nrovide a period of not less than 30-Gays from the date the notice is given in accordance with Section 13
within which Borrower must pay ail-siws secured by this Sceurity Instrument. If Botrower fails to pay
these sums prior to the expiration of this‘period, Lender may invoke any remedics permitted by this
Security [nstrument without further notice o demand op Berrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcetuent of this Security Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale ¢fihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law imign* specify for the termination of Borrower's right
to teinstate; or (¢) entry of a judgment enforcing this Sigurity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dic ander this Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of sy other.covenants or agreements; (¢) pays ali
expenses incwred in enforcing this Security Instrument, incleding, but hot limited to, reasonable attorneys'
fees, property inspection and vahuation fees, and other fees incurreG-for the purpose of protecting Lender's
interest in the Property and rights under this Security Inssrument; and (&) .akes such action as Lender may
reasonably require to assure that Lender's interest in the Property snd rights under this Security
Instrument, and Borrower's obligation to pay the sums sceuced by this Secur ty instrument, shall contirue
unchanged unless as otherwise provided under Applicable Law. Lender may ruquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selctiad by Lender: (a)
cast; (b) money order; (¢) certified check, bank check, treasurer's chieck or cashier’s chrck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiumentality ot
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Tastrument and
obligations secured hereby shall remain fully effective as if no acesleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration vader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaice. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a notice of transfer of serviciug. 1f the INote is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatif such Borrower or Lender hias notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe: party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatic Law provides a time period which must elapse before certain action can be taken, thal time
period wili oe deemed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunily’ to/ cure given & Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursaaie o Section 1§ shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {nis Section 20.

21, Hazardovs/ Substances. As used in this Section 21: {4) "Hazardous Substances" are (hose
substances defined as toxie cr kazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasolille, kerosene, other flammable or toxic petroleum products, toxie pestlcides
and herbicides, volatile solvents, materials coniaining asvestos or forinaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmen'al prétection; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actio), as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caufe, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or refease of any Hazardous
Substances, ot threaten to release any Hazardous SubstarCes, on or ia the Property. Borrower shall not do,
nor allow anvoue else to do, anything affecting the Praperty {a) that is in violation of any Environmental
Law, (b) which creates an Enviranmental Condition, or {¢) which, <z to the presence, use, or release of a
Hazardous Substance, creates a condition that adverselv atfects toe value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage cn’ the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o' noxmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan es in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmentai Law of which Borrower has actual kiowindge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleag=.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse or-rricase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Botrower shal) promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant apnd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroument (but not prior to
acceleration under Sectivn 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the nolice is given to Borrower, by which the default most be cuved; and (d) that failure to cure the
defzult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrewer of the right te reinstate after acceleration and the right to assert in the
forsiles ire proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foriciosure. If the defauit is not cured on or befove the date specified in the notice, Lender at ity
option ragy require immediate payment in fuil of ail sums secured by this Security Instrumeunt
without furcher demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shali be entifled s collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no¢ lizaited to, reasonable attorneys' fecs and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrowe. shall pay any recordation costs. Lender may charge Borrower a fee Tor
releasing this Security Instrument, but only if the fee s paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordzice with Tlineis law, the Borrower hereby releases and wajves
all rigts under and by virtue of the Hlinois nomestead exemption laws,

25, Placement of Collateral Protection Insvicaiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrremant with Lender, Lender may purchase insurance
at Borrower's expense ta protect Lender's interests in Lovrowver's coflateral. This insurance may, bul peed
not, protect Borrower's interests, The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower Gt connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ouly afer providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Leudsi’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs rtgat insurance, inciuding interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of tae insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, BDorrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Robert S. GolEBafé/

w/:j %W%m (Seal)

¥

@ -6{IL} woi0ne2
D
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~Borrowes

(Seal)

-Borrower

oo (Seal) {Seal)
~Borrower -Borrower
(Seal) /), {Seal)
-Borrower ~Borrower
(Seal) ~ (Seal)
-Borrower ~Borrewer
¥1124927
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STATE OF ILLY
L,
state do hereby certi)

! ’\ ‘ | f Qﬁo Lkr Oun 8§
SK \ ICQ(’\ t\l %{Ow , & Notary Public in and g}r sag c‘o.umy and

at Robert S. Goldberg

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insttument,
appear=d before me this day in person, and acknowiedged-that he/she/they signed and delivered the said
ingt'ument as his/her/their free and voluntary act, for Te ises gnd purposes therein set forth,

Giverunder my hand and official seal, this {M—Q Q O //C‘

My Commission xnires:

S|

LTS0S Tldx 3 NOISSIWWO A |
SIONITI 40 3Lv1S - 5N Amgm
0wy viany1d
i REERVINIER
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TICOR TITLE INSURANCE COMPANY

11]]

ORDER NUMBER;2000 004014650
STREET ADDRESS: 465 NORTH CANAL STRI:ET

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-(9-112-053-0000

LEGAL DESCRIPTION:
PARCEL 1;
LOT 33 IN KINZIE PARK BEING A SUBDIVISION OF LOTS, BLOCKS AND VACATED STREETS AND ALLEYS

IN WABANSIA IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 27,
1999 AS DCCHIMENT NUMBER 99712460, IN COOK COUNTY, ILLINCIS.

PARCEL 2

EASEMENT FORANGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FORTH IN
THE DECLARATIONGEEASEMENTS, RESTRICTIONS, EASEMENTS AND BY-LAWS FOR KINZIE PARK
HOMEQOWNERS ASSOCIATTON RECORDED MAY 27, 1959 AS DOCUMENT NUMBER 99514088.

LEGALD 5/10 wip
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ADJUSTABLE RATE RIDER

{(LIBOR One-Year [ndex {As Published In The Wall Street Journaly - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of June, 2010 ,
and is ilcorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given hy the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
ING Bank, £sl

(the "Lender") of the-sane date and covering the property described in the Security
Instrument and located at:

465 North Cundl’ Street, Chicago, IL 60654
[Property Address]

THE NOTE CONTAINS PROVISIGNSG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATE THE BORKCWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant one agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,475.%. The Note provides
for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate [ will pay may change on the {irst day of July, 2017
and on that day every 12th month thereafter. Each date on which my interest (aie could
change is called a "Change Date.”

EL1124927
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Wolters Kiuwer Financial Services
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for oie-year U.S. dollar-denominated
deposits in the London market (“LIBOR"), as published in The Wall Street Journal. The most
recand Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the index s no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will glve me notice of this cholce.

{C) Calculation e% Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and cne-half percentage points
{ 2.500 %) to the Current Index. The Nota Holder will then round the result
of this addition to the nearect ons-gighth of one percentage point (0,125%). Subject to the
limits stated in Section 4(D} belaw _this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be
sufficient o repay the unpaid principal that /am expected to owe at the Change Date in full
an the maturity date at my new Interest rate i substantialiy equal payments. The result of
this calculation will be the new amount of my munialy payment,

{D) Limits on Interest Rats Changes
The interest rate | am required to pay at the first Chaigs Date will not be greater than
6.375 % or less than 2.390%. Thereatter, my interest rate
will never be increased or decreased on any single Change Date by more than two percentage
points from the rate of interest | have been paying for the preceding 12 months, My interes!
rate will never be greater than 30.375 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | win pev-the amount
of my new monthly payment beginning on the first monthiy payment date after'the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate anc
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title anc telephone number
of a person who will answer any question | may have regarding the notice.

B1124927
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Sestion 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bord ‘or deed, contract for deed, installment sales coptract or escrow agreement,
the irtert of which is the transfer of title by Borrower at a future date to a
nurchaser.

if all or ary part of the Properiy or any Interest in the Property is sold or
transferrad (or if Sorrower is not a natural person and a beneficial interest in
Borrower is sold oriransferred) without Lender's prior writien consent, Lender may
require immediate paymzntiin full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender ‘also.shall not exercise this option if: (a) Borrower causes
to be submitted to Lander iniarnation required by Lender to evaluate the intended
transferee as if a new loan wete being made to the transferee; and (b) Lender
reasonably determines that Lender's socurity will not be impaired by the loan
assumption and that the risk of a Ureach of any covenant or agreement in this
Security Instrument is acceptable to Lenuer

Ta the extent permitted by Applicable Law, ‘Zender may charge a reasonable fee
as a condition to Lender's consent to the loan assuwinption. Lender may also require
the transferee to sign an assumption agreement that i acveptable to Lender and that
obligates the transferee to keep all the promises and agrzements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated under the
Note and this Security Instrument unless Lender releases Boriow'er in writing.

If Lender exercises the option to require iImmediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Seciicn i 5. within
which Berrower must pay all sums secured by this Security Instrument. [f/8srrower
fails to pay these sums prior to the expiration of this period, Lender may invike any
remedies permitted by this Security Instrument without further notice or demara.on
Borrower.

B1124827
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

’_‘SM

.. 4’}“ M(Seal

{Seal)

Robers . feo 1dﬁ-:g—J Y-Borrower -Borrower
(Seal) (Seal}

-Borrower Borrower

£ ASeal) (Seal)

-Bolrower -Borrower

{(Seal) RS (Seal)

-Borrower -Borrower

EL1124927
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
June. 2010 , and is incorporated into and shall he
derined to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the
"Securily Instrument”} of the same date, given by the undersigned (the "Borrower”) to
sacure [ior ower's Note to ING Bank., f£sb

(the "Lender")} of the same date and covering the Property described in the Securlty
Instrument and loczied at; 465 North Canal Street, Chicago, IL 60654

[Properly Address]
The Property includes, but ‘e not limited to, & parcel of land improved with a dwelling,
together with other such parcels/znd certain common areas and facilities, as described in
Covenants and Declarations

the "Declaration”). The Property is a pait)of a planned unit development known as
Kinzie Park

[Name of Planned Unit Dergiopmant]
{the "PUD"). The Property also includes Borrower's interest inithe homeowners association or
equivalent entity owning or managing the common aress and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of (Borower's interest.

PUD COVEMANTS. in addition to the covenants and agreemeats made in the Security
Instrument, Borrower and Lender further covenan! and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaratior;; {ii} articles of
incorparation, trust instrument or any equivalent document which crezies the Owners
Association; and (iil) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documaents.

E1124927
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B, Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extonced coverage,” and any other hazards, including, bul not kimited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
far the Teriodic Payment to Lender of the yearly premium instaitrments for property insurance
on the Preger'y; and (i} Borrower's obligation under Section 3 to maintain property insurance
coverage on (ne Property is deemed satisfied to the extent that the required coverage is
provided by thaOwaers Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give“Lender prompt notice of any lapse in required property insurance
coverage provided by the maser or blanket policy.

In the event of a districutien of property insurance proceeds in fieu of restoration or
repair following a loss to the Froperty, or to common areas and facilities of the PUD, any
proceeds payahle to Borrower are'heiely assigned and shaii be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower-siiall take such actions as may be reasonable to
insure that the Owners Association maintains-a/public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any awa'd or clalm for damages, direct or
consequential, payable to Borrower in connection with 2y cendemnation or other taking of all
or any part of the Property or the common areas and/ faclities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and/shall be paid {o Lender, Such
proceeds shall pe appled by Lender to the sums securad tiyvibe Security Instrument as
provided in Section 11,

E Llender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (f) the
abandonment or termination of the PUD, except {or abandornment or termunation required by
law In the case of substantial destruction by fire or other casualty or in the-crse-of a taking
by condemnation or eminent demain; (i) any amendment to any provision of the *Constituent
Documents® if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower reguesting payment.
Q E1124827
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this PUD Rider.

Ted TR
= _3:,?/Dr' JAD se (Seal)
Robert~=g. Gohb-et’g; v -Borrower -Borrower
/ (Seal) (Seal)
-Borrower ~Borrower
L i3eal) (Seal)
-Borrower -Borrower
(Seal) AL (Seal)
-Borrow er «Borrower
B1124%27
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