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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document re/d=fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingsibe usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is dated JUNR 19, 2010
together with all Riders to this document.
(B) "Borrower"is KRISTINA M MOURLOT, A SINGLE PERSON

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

Lenderisa LIMITED LIABLITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0119937563

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Sccurnity Instroment.
(D) "Note" means the promissory note signed by Borrower and datcd JUNE 10, 2010

‘The Nole states that Borrower owes Lender THREE HUNDRED FIFTY ONE THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(LS. § ****351,500.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not kater than JULY 01, 2040 .

(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Property."

(F) "Loza™zicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mete, and all sums due under this Security Instrument, plus interest.

(G) "Riders" 1zCai all Riders to this Sccunly Instrument that are executed by Borrower. The following
Riders are fo be'excedied by Borrower [check box as applicable]

D Adjustable Rate Rider (x] Condominium Rider (] Second Home Rider
Balloon Rider L Lrlanned Unit Development Rider L4 Family Rider
VA Rider [ iweekly Payment Rider (] Other(s) [specifly]

(H) "Applicable Law™ means all conizailing applicable foderal, state and local statutes, repulations,
ordinances and administrative rules and oroers<that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges thut are imposed on Borrower or the Projierty. by a condominium associalion, homcowners
association or similar organization.

{(J) "Electronic Funds Transter" means any transfer of turds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through un eleetronic terminal, telephonic
instrument, computer, or magnetic tape so as (0 order, instrucl, or avthotize a financial institution to debit
or credit an account. Such {ern includes. but is not Hmited o, polat-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers. “and aulomated clearinghouse
transters.

(K) "Escrow Items" means those ilems that arc described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttlement, award of dalzages.or proceeds paid
by any third party (other than insurance proceeds paid under (he coverages deseribed in Section §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ol all or.apy part of the
Property: (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions vs lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender aganst the nonpayment of, or delaul on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1} principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scltlemeni Procedures Act (12 US.C. Scction 2601 of seq.} and its
implementing regulation, Regulation X (24 C.I'R. Part 3500}, as thcy might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Inlt&M
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(P) "Successor in Interest of Borrower"” means any party thai has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hcreby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COCF, [Name of Recording Jurisdiction):

PLEASE SEE.Z.TTACHED LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SECHULTTY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT T2+ WELLS FARGC HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 14311070421003 which currently has the address of
2303 N LEAVITT ST, UNIT 3 [Street]
CHICAGO [City], Idirois 60647 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted onhe properly, and all
cascments, appurtenances, and fixtures now or hercafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referridto in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyedand has
the right to mortgage, grant and convey the Properly and that the Property 1s unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender  covenant  and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Seciton 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

Initials: £! “ \
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currency. Iowever, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicer’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agencey, instrumentality, or entity; or (d) Flectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, widzout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in‘th=future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacheriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicc tunds. Lender may hold such unapplied funds until Borrower mukes payment to bring
the Loan current. If BorrGver does not do so within a reasonable period of time, Lender shall either apply
such funds or return theta 45 Rorrower. 1f not applied carlier, such funds will be appticd (o the outstanding
principal balance under 1ne Nete immediately prior to foreclosure. No olfset or claim which Borrower
might have now or in the futurs’»zainst Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Instrument or nerforming (he covenants and agreements secured by this Sccurily
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphied by Lender whali be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under tlie Natoo (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the brder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any olher amounts duc under this Securty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delfgaent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment mdy beapplied (o the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Ledde: may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to'the Zxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied fo any late charges dud’ Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periotic Favments,

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Priyricnts are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"} 10 provide for payment of pinpunts duc
for: (u) taxes and assessments and other items which can attain priority over this Securily Instroent as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when apd where payable, the amounts

Initials:
@%’6("-) 0010} Fage 4 of 15 Form 3014 1/01




1017649085 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouris, that are then required under this Section 3.

Lenderinay, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al thetime specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RiSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics 0i expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be/held in an institution whose deposits arc insured by a lederal agency,
instrumentality, or entity {incluging Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shali nat charge Borrower for holding and applying the FFunds, annually
analyzing the escrow account, or verifvipg the Escrow Ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender formake such a charge. Unless un agreement is made in writing
or Applicable Law requires interest to be paid sn_the Funds, Lender shall not be required fo pay Borrower
any tterest or carnings on the Funds. Borrower andLender can agree in writing, however, that interest
shall be paid on ithe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as'detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. TfAnite is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required-by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shull pay (0 Lenderths amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy ravments.

Upon payment in ful of all sums sceured by this Security Instrument, Lendershall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, finvs, «nd impositions
attributable to the Property which can attain priority over this Security Instrument, leasekol payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, 1€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n/Sastion 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) confests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (€} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Imtla\séi Ss " 1
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lien. Within IQ days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapnrove Borrower’s choice, which right shall nol be exercised unreasonably. Lender may
require Borioyei, fo pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, Ceriification and (racking services; or (b) a vne-time charge for flood zone determinaiion
and certification scriices and subsequent charges cach time remappings or similar changes occur which
reasonably might affee! snch determination or certification. Borrower shall also be responsible for the
payment of any fees impcsed by the Federal Emerpency Management Agency in conncction with the
review of uny {flood zone deterpanation resulting from an objection by Borrower.

If Borrower fails to mainap: any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount ol coverage Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity it Properly, or the contents of the Property, against any risk,
hazard or liability and might provide greatci «r Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverzge so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Steraty Instrument. These amounts shall bear interesi
at the Note rate from the dale of disbursement and shall'he’payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of svsh policies shall be subjeet to Lender’s
right to disapprove such policies, shall include a standard mortgast ¢lause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the 1ighi/io hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender dFieceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oth rwise required by Lender,
for damage to, or destruction of; the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Toss il not made promptly by Borrower. Unless Lender and Borrower 0fherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by/Lcuider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fedsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed to Lender’s satisfaction. provided that such mspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicablc Law
requires interest to be paid on such insurance proceeds, Lender shalf not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights (o any insurance
proceeds 1n an amount not to cxceed the amounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) ander all insurance policics covering the Property. insofar as such rights are applicable to the
coverage ol tie Property. Lender may use the insurance proceeds cither to repair or restore the Property or
la pay amountzahpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupaply: Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 Gavs after the execution of this Security Instrument and shall continue 1o accupy the
Property as Borrower 's/prizcipal residence for at least anc year after the date of occupancy, unless Lender
otherwise agrees in writinz~which consenl shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are bevond Borrower’s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projerty, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower ts-tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc o its condition. Unless it is
determined pursuant to Section 5 that repair ~rrestoration is not economically feasible, Borrower shall
promptly repair the Property il damaged to aveii~further deterioration or damage. I insurance or
condemnation proceeds are paid in conncction with_damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properss only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs alvd destoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance Or'Condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relicved of ofrawer’s obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspes(ions of the Praoperly. If it has
reasonable cause, Lender may inspect the interior of the improvements ofl the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifyine <uch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during “the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or—with Borrower's
knowledge or consent gave materially fatse, misleading, or inaccurate information or staterients to Lender
(or failed fo provide Lender with material information) in connection with the Loin- Maierial
representations include, but are nol limited to, representations concerning Borrower’s occupanvy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(4) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b} there
15 a legal proceeding that might significanily affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o cnforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate fo protect Lender’s inferest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys” fecs to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sceured posilion in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymenl. ) o

If this"Security Instrament is on a leasehold, Borrower shalt comply with all the provisions of the
leasc. If Boitorver acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees io'the merger in writing.

10. Mortgage fasurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tie péemiums required 1o maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance ¢ovierage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such isurance and Borrower was required to make separately designated payments
toward the premiums for Mertpage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentio the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage msurer selected by Lendens I substantially equivalenl Mortgage Insurance coverage 1S not
available, Borrower shall continue to pay-#G-Lender the amount of the scparately designated payments that
were due when the insurance coverage ceasddto be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu.of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that the Tounlis ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or earnings o sach loss reserve. Lender can no longer require loss
reserve payments iIf Mortgage Insurance coverage (in th¢amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomnés/available, is obtained, and Lender requires
separately designated payments toward the premivms for Morigage Insurance. If Lender required Mortpage
Insurance as a condition of making the Loan and Borrower was roquired o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sha!l pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written zgreement between Borrower and
Lender providing for such termination or until termination is required by Appliedble Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at the ratc provided in‘the Mole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not a party 1© the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time 14 140, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. THese agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (orpariies) to
these agreements. These agreements may require the mort gage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiumns paid to the insurer, the arrangement is oficn termed "captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@0 oo Page £of 15 Form 3014 101




1017649085 Page: 10 of 20

UNOFFICIAL COPY

(b} Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such ¢ancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
During spch rzpair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender fias had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restolation in a single disbursement or in a series of progress payments as the work is
completed. Unless a/rarreement is madc in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 4f the restoration or repair is nol economically feasible or Lender’s security would
be lessened, the Miscellanicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withthe escess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forn Sestion 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swms seCured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrueticd_or loss in value of the Property in which the fair market
value of the Property immediately before the bartial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums sceured by (his Security Instrument immediately before the partial
taking, destruction, or loss in vatue. unless Borrowe! and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Uy, the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount.Gf the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) ihe fai market valuc of the Properly immediately
before the partial taking, destruction, or loss in value. Any baland=-shall be paid to Borrower.

In the event of a partial taking, destruction, or lossin value of #ii¢ Property in which the fair market
valuc of the Property immediatcly before the partial taking, destruction, 4r loss in value is less than the
amount of the sums secured immediately before the partial taking, dest/action, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the sums
secured by this Sccurily Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lendel to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfic a_slaim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, |Lenderds authorized
to collect and apply the Miscellancous Procceds either to restoration ot repair of the Prapeity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means flie-third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of zetion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairment of Lender’s
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intcrest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Sceurity Instrument sranted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o rvefuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several. However, any Borrower who
co-signs/nis Security Instrument but does not execute the Note (a "co-signer™): (a) 1s co-signing this
Security Instrament only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of this Hecurity Instrument; (b) 15 not personally obligated to pay the sums secured by this Security
Instrument; and /c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommedalions with regard to the (erms of this Sceurity Instrument or the Note without the
co-signer’s consent.

Subject to the pravisions of Section 18, any Suvccessor in Interest of Borrower who assumcs
Borrower’s obligations tiider this Security Instrument m writing, and is approved by Lender, shall obtain
alt of Borrower’s rights and Fepefi4s under this Seeurity Instrument. Borrower shall not be released from
Borrower’s obligations and hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and nssigns of Lender.

14. Loan Charges. Lender may cnirgs Rorrower fees for services performed in connection with
Borrower’s default, for the purpose of proicring Lender’s interest in the Properly and rights under this
Security Instrument, including, but not limitea to witorneys’ fees, property tnspection and valuation fees.
In regard to any other fees, the absence nf express authority in this Sceurity Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibitios on the charging of such fee. T.ender may not charge
fees that are expressly prohibited by this Sceurity Instruriert or by Applicable Law.

If the Loan is subject to a law which scts maximum [ozn ¢harges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliesied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduesd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrcady collected frotn Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to make ihis4efund by reducing the principal
owed under the Note or by making a dircet payment lo Borrower. 10 2/ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment/charge (whether or notl a
prepayment charge is provided for under the Note). Borrower’s acceptance of apy such refund made by
direct payment 1o Borrower will constitutc a waiver of any right of action Borroveer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sscréity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sneli ke deemed to
have been given 1o Borrower when mailed by [firsl class mail or when actually deliveredt Borrower’s
nolice address if sent by other means. Notice 10 any one Borrower shall constitute notice to all (S rowers
unless Applicable Law expressly roquires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢Jass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

M
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by {ederal law and the law of the junsdiction in which the Property 18 located. All rights and
obligations contained in this Security Instrument are subject (0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract. In
the event that any provision or clause ol this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th< piural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transiec of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propiaty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial itelests transforred 1n a bond lor deed, contract lor deed, installment sales contract or
escrow agreement, the irtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oftiie Property or any Interest in the Property is sold or {ransferred (or if Borrower
is nol a natural person and a Lep:ficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require.immediate payment in full of all sums sceured by this Security
Instrument. However, this option (hall'not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lewd<rshall grve Borrower notice of acecleration. The notice shall
provide & period of not less than 30 days Lonthe date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccurcd by this Security Instrument. 1f Borrower fails (o pay
these sums prior 1o the expiration of this period, Lénder may invoke any remedies permitted by this
Security Instrument without further notice or demand 4n Borrower.

19. Borrower's Right to Reinstate After Accclerstion. I Borrower mects cerlain conditions,
Borrower shall have the right to have enforcement of thig/sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propedty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speelfy for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this Security Listrument. Those condifions are that
Borrower: (a) pays Lender all sums which then would be due under ithis Security Instrument and the Note
as if no acceleration had occurred; {(b) cures any default of any other coverears or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not linited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose. of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
rcasonably require o assure that Lender’s interest in the Property and rights dnder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirumentsshall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Linder: {a)
cash; {b) money order; (c) certified check. bank cheek, treasurer’s check or cashier’s check, provided uny
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeintality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other parly’s actions pursuant 1o this
Sccurity Instrument or that alleges that the ather parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givan in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party blreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Laly_rrovides a time period which must clapse before certain action can be taken, that time
period will be dearied to be rcasonable for purposes of this patagraph. The notice of aceeleration and
opportunity to cure givii to Borrower pursuant 1o Scetion 22 and the notice of acccleration glven fo
Borrower pursuant to Settion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiop-20.

Z1. Hazardeus Substances.”As used in this Scction 21: (a) "lazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, kerosci, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials ton‘aining ashestos or formaldchyde, and radioactive materials:
(b} "Environmental Law" means federal laws <n ¥ faws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined/in)Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, coninibitesto, or otherwise trigger an Eovironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposals storage, or release of any Hazardous
Substances, or threaten fo relcase any Hazardous Substances, on or in/the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that ts i violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, due 1o the reegence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of 7= roperty. The preceding
two sentences shall not apply to the presence, use, or slorage on the Property ol small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residienvial uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in consuiie! rroducts).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, démand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property a@ind any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargc, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authority. or any privatc party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Naothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the delault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further faxorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prozeeding the non-cxistence of a defanlt or any other defense of Borrower to acceleration
and foreclosuve: J7 the default is not cured on or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attornevs’ fees and costs of title evidence.

23. Release, Upon payment of i sums sccured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrower shall\nay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, but oaly i€ the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliesiolc Law.

24. Waiver of Homestead. [n accordance with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exzmption laws.

25. Placement ol Collateral Protection Insurance. Unlsss Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreement with' Lender, Lender may purchase insyrance
at Borrower’s expensc to protect Lender’s interests in Borrower's col'aieral. This insurance may, but need
not, prolect Borrower’s interests. The coverage that Lender purchascs” may not pay any claim that
Borrower makes or any claim that is made againsi Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. I Lender purchases
msurance lor the collateral, Borrower will be responsible for the costs of that inste.nce. including interest
and any other charges Lender may imposc in connection with the placement of the insu ance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance riay be added to
Borrower’s total oufstanding balance or obligation. The costs of the insurance may be more thar-ihe cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrewer accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

\,W /D%L\*w (Scal)

T 7 =
KRISTINA M MOURLbT

Wilnesses:

-Borrower

(Seal)

-Borrower

(&) (Seal
~Borrov cr -Borrower
{Seal) ~ {Seal)
-Borrower -Borrower
(Scal) AV (Seal)
-Bortower -Borrower
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STATE OF ILLINOIS, COOK . County ss:
I, ﬂ\ Y 5&6} r~ . 4 Notary Public m and for said county and
slate do hereby certify that KRISTINA M MOURLOT

personally known to me to be the same person(s} whose name{s) subseribed to the [oregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bis‘her/their free and voluntary act, for the uses and purposes therein set forth.

Given und<riny hand and official seal, this j’O\P’ day of Q'U/N X[ 0

My Comission Expircst }() ([}9\ \ 10 ~
\(\Nu3 S

i
Notary Public

h)

3 OFFICIAL SEAL w5
g MEG D STEIN ‘
¢ NOTARY PUBLIC - STATE OF ILLINOI3

:r MY CCMMISSION EXPIRES: 16/29/10

L

PREMIER TITLE
1350 W, NORTHWEST HIGHWAY
ARLINGTON HEIGHTS, 1L 60004
(847) 255-7100
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EXHIBIT 'A’
Legal Description

File Number: 2010-02308-PT
PARCEL 1:

UNIT NUMBER 3 IN THE 2303 NORTH LEAVITT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 23 IN BLOCK 4 IN VINCENT, BEING A SUBDIVISION OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00390435: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE RIGHT TO THE USE OF P-3, A LIMITED COMMON ELEMENT, AS DESCRIBED IN THE DECLARATION
AFORESAID.

COMMONLY KNOWN AS: 2303 N LeavitUnit-3 & P-3, Chicago, IL. 60647

PERMANENT INDEX NUMBER: 14-31-107-042-1 002
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CONDOMINIUM RIDER

THIS~CONDCMINIUM RIDERis made this 10TH day of JUNE, 2010
and is incerporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-Cecurity Deed (the "Security Instrument") of the same date given by the
undersigned (tve'Borrower”") to secure Borrower's Note to  BELGRAVIA MORTGAGE GROUP,
LLC DBA BG MCK7TSAGE

(the
"Lender”) of the sam= /date and covering the Property described in the Security Instrument
and located at:
2303 N LEAVITT ST, UNIT 7, CHICAGO, IL 60647

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
2303 N LEAVITT CONDOMINIUM

{Name of Cordominium Project]
(the "Condominium Project”). if the owners @sshciation or other entity which acts for the
Condominium Project (the "Owners Association”) (holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrcwer’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrzs)as follows:

A. CondominiumObligations.Borrower shall perform all of Boirower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent | Documents” are the: (i)
Declaration or any other document which creates the Condominium Praiact; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promply pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with /a.generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Praisat which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2/2009

Woalters Kluwer Financial Services
VMP ®-8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance “coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy.

What ‘Lenider requires as a condition of this waiver can change during the term of the
loan.

Borrower” siieit give Lender prompt ncotice of any lapse in required property insurance
coverage provided Dy (fi= master or blanket policy.

In the event of a Adistribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowsi are hereby assigned and shall be paid to Lender for application
te the sums secured by the Security, Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsurance. Ec/rower shall take such actions as may be reasonable to
insure that the Owners Association rraimiains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ‘any award or claim for damages, direct or
consequential, payable to Borrower in connection :vith any condemnation or other taking of all
or any part of the Property, whether of the unt <r of the common elements, or for any
conveyance in lieu of condemnation, are hereby assioiied and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sécured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except .after” notice to lLender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project, exzep! for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
pravision of the Constituent Documents if the provision is for the express/penzfit of Lender;
(iiiy termination of professional management and assumption of selfmariaozraent of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Leader:

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
lLender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

46’\/*\5 ﬁ;\(‘ﬂ,\/\ (Seal) (Seal)

! 1
KR]J.STINA M 0 SRLOT -Borrower -Borrower
(Seal) (Seal)
-iorrower -Borrower
(Seal, (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
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