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This Instrument Prepared By:
PERL MORTGAGE, INC.

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

M‘&( (Spece Above This Line For Recording Dat]  —————
Loan Nurber: 1005PAI(/3213 MORTGAGE

MIN: 1001200020003250 /5

DEFINITIONS

Words uscd in multiple sections of this documont are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument"means this document, whichij=dated JUNE 11, 2010 , together
with all Riders {o this document.
(B) "Borrower"is AMY RICHARDS, AN UNMARFR.S2D WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Flectronic Registration Systems, Inc. MERS ir s ceparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the 1aortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar 2ddress and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTCGAGE, INC.

Lenderisa  ILLINOIS CORPORATION ormizeci
and cxisting under the laws of ILLINOIS .
Lenders addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note"means the promissory note signed by Borrower and dated JUNE 11, 2010 .

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. § 220,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full oot iater than

JULY 1, 2020 .

(F) "Property"means the property that is described below under the heading *Transfer of Rights in the Property.”

Borrower Initials: /4’].

lLUNOIS—sux-FM-FmWMnUNIFOM INSTRUMENT - MERS DochMagic EPMITIS 8005491362
Form 3014 1K1 Page 10of 14 mmfﬂm
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(G) ™Loan"mcansthe debt evidenced by the Note, plus interest, any prepayment chargesand late charges duc under
the Note, and all sums duc under this Security Instrument, plus interest.

(131] #Riders"meansall Riders to this Security Instrument that arc exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

O 14 Family Rider O Second Home Rider

X Condominium Rider [ Other(s) [specify]

() "ApplicablcLaw #ic.cxns all controlling applicable federal, statc and local statutcs, regulations, ordinances and
administrative rules and orde.s (that have the effect of law) as well as all applicablc final, non-appealable judicial
opinions.

() "Community Association Dries, Fees, and Assessments" mesns all dues, fees, asscssments and other charges
that are imposed on Borrower of iLe Lroperty by a condominium association, homeowners association or similar
organization.

(K "RlectronicFunds Transfer” mcacsany transfer of funds, other thans transaction originated by check, draft,
or similar paper instrument, which is initia{ed through an clectronic terminal, telephonic instrumeat, computer, of
magnetic tape 30 as to ordet, instruct, or auth(riz: » financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transicss, sutomated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated cleannghouse ransfers.

(L) "Escrow ltems"mcans those items that arc desciihed in Section 3.

™) "Miscellancous Proceeds™ means any compensstion, »d'cment, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverges described in Section 5) for: (i) damageto, or
destruction of, the Property; (ii) condemnation or other taking ol al’ cr any part of the Property; (iii) conveyance in
ticu of condemnation; or (iv) misrepresentations of, or omissions ar 10, the value and/or condition of the Property.
™ "MortgageInsurance" means insurance protecting Lender agaiust the ranpayment of, or default on, the Loan.
(0) "Periodic Payment"mecans the regularly scheduled amount due for (i) puincipal and interest under the Note,
plus (ii) apy amounts umder Scction 3 of this Security Instrumant.

(P) "RESPA'means the Real Estate Settlement Procedures Act (12USC. 32002 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendod from tim~ to time, or any additional or
successor Jegislation or regulation that governs the same subject maticr. As uscu in this Security Instrumeat,
"RESPA" refers to all requirements and restrictions that are imposcd in regard toa "fedesa.ly related mortgage loan”
cven if the Loan docs pot qualify asa "fedcrally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower means any party that has taken titlc to the Property; whicther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TNsSeuriiylndrmnﬂnmestoLmdu': (i)thewmmtofﬂwlm and all rencwals, extensions and modifications
oftheNotqnﬂ(ii)thcpaﬁarmomequ‘swvaMBlﬂlgrmﬂﬂmdﬂihil ity Instrument and the Note.
For this purposc, Borrower does harcby mortgage, g,rmtmdeonveytoMERS(mldyumminmﬁmLaﬂamdLmdﬁ’l
mdﬁw)ﬁwhwﬂﬁwofmwbmmwmmdh&

COUNTY of COOK
(Type of Recording Jurisdiction] Name of Reconding huisdiction]
Bomrower Initials: J@_, [ —

TTUNOI Fariy—Fannie Viac UNIFORM INSTRIMENT - MERS Pockiagic ey
Form 3014 154 Page 201 14 TR meghc.com
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SEIMWINM}MHDMAPMWASW“A".
A.P.N.: 17-04-450-043-1032 / 17-04-450-043-1253

which curred'y s the address of 21 WEST CHESTNUT STREET $803
[Strect]
CHICAGO llinois 60610  ("Property Address”):
[City) [Zip Code]

TOGETHER WITH all ths improvements now or hereafter crected on the property, and all cascrents,
appurtenances, and fixtures now or Yercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumen:. AVof the forcgoing is referred to in this Sccurity Instrument as the "Property.”
Borrower understands and agrocs that MEPS Solds only legal title to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominec for Lender and Lender's successors
and assigns) bas the right: to excrcise any or (il /f those interests, including, but not limited to, the right to foreclose
and scll the Property; and to takeany action requare]) of Lender inciuding, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawCaily seised ofthe cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genenally the tit e 1. the Property against all claimsand demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combincsuniform covenunte or national uscand pon-uniform covenantswith
limited variations by jurisdiction to constitute a umniform security incrvment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and { gree ar follows:

1. Paymentof Principal, Interest, Escrow Items, PrepaymentCharge?, »~d Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note ana 4y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursasr: tn Section 3. Payments duc
under the Notc and this Security Instrument shall be made in U.S. currency. Hoveves, if any check or other
instrument received by Lender as payment underthe Note or this Sccurity Instrument is y~urned to Lender unpaid,
Lender may require that any or all subsoquent payments due under the Note and this Security 'nstn ment be made in
onc or more of the following forms, as selected by Lender: (a) cash; {b) moncy order; (c) certifiesch v, bank check,
treasurcr's checkor cashier's check, provided any such check is drawn upon an institution whose deposiis arc insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at surh other
Jocation as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may returm
any payment or partial payment if the payment or partial paymentsarc insufficient to bring the Loan current. Lender
may accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not
cbligated to apply such payments at the time such payments are accepted. If cach Periodic Payment isapplied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Bosrower makes payment to bring the Loan current. 1f Borrower docs not do so within 2 reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlict, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrower Initials: A{L

ILLlNOIS-&?. FM—FFF; Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €Formn 100445
Form 3014 1101 Page 3ol 14 mm:::n
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which Borrower might have now or in the futurc against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrocments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of prierity: () interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first tolate charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than op Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
tepayment of the P=riodic Payments if, and to the extent that, each payment can be paid in full. To the cxtentthat
any excess exists a”iet the payment is applied to the foll payment of onc or more Periodic Payments, such excessmay
be applied to any latc sna~ges due. Voluntary prepayments shail be applicd first to any prepayment charges and then
as described in the Nowe

Any application of pavinerts, insurance procoeds, of Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone {ac duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, 2 7ar{thc "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other itemswhich canattair priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grour d reuts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Murtprge Insurance premiums, if any, or any sums paysble by Borrower
to Lender in licu of the payment of Mortgage Inraracrpremiums in accordance with the provisions of Section 10.
Thesc itemsare called "Escrow Items.” At originatior: =7 at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments i <ay, be escrowed by Borrower, and such dues, fees and
assesaments shall be an Escrow Item. Borrower shall priwptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fo. Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender my 7 waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltemsat any time. Any such waiver mey orlv be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du. for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisi:io LenA=r reccipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mak : sucli neymentsand to provide receipts
shall for all purposes be decmedto be a covenant and agreement contained in thir S<curity Instrument, as the phrase
ncovenant and agrecment” is used in Section 9. If Borrower is obligated to pay Lac;o Jtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may éxe~izc its rights under Section
9 and pay such amount and Borrower shallthen be obligated under Section 9 to repay to Leader any such amount.
Lender may revoke the wuiver as to any or all Escrow Items at any time by a notice given in s cordancewith Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, t} at ar ; then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (w) sufficient to permit Lender to agp'y the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require und=r RESPA.
Lender shall cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expind.tures
of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower intercst on the Funds and ApplicableLaw permits Lender to make
such a charge. Unless an agreement is madc in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or camnings on the Funds. Borrower and Lender canagree

Borrower [nitials: ‘&]___

wnas&’?- Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CRITTNG 800-6419.182
Form 3014 1801 Page 4 of 14 www.docmegic.com
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in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordancewith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
ghall pay to Lender the amount necessary to makeup the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds he'y by Lender.

4. Charger: Liens. Borrower shall pay sli taxcs, asscssments, charges, fines, and impositions attributable to
the Property whic’ can attain priotity over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Conmunity Associstion Ducs, Fees, and Asscssments, if any. To the extent that these items
arc Escrow [tems, Botivr<ev shall pay them in the manner provided in Section 3.

Botrower shall pronipt’y dscharge any lien which has priority over this Security Instrument unless Borower:
(a) agrecs in writing to the pam 2ot of the obligation sccured by the lien in a manner acceptableto Lender, but only
so long as Borrower is perfuiming such agreement; (b) contests the lien in good faith by, or defends against
enforcementof the licn in, legal proceeir g3 which in Lender's opinion operate to prevent the enforcementof the lien
while those proceedings arc pending, but o'y until such proceedings are concluded; or (c) sccures from the bolder
of the licn an agrecment satisfactory to (Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sutjec’ to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying (e V'ep. Within 10 days of the dateon which that notice is given,
Borrower shall satisfy the licn or take one or more ¢ i actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time chars;c icr a real cstate tax vetification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the impro/#ments now existing or hercafter erected on the
Property insured against loss by firc, hazards included within the tzom "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Leide. roquires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the (eriods that Lender requires. ‘What Lender
requires pursuant to the preceding sentences can change during the term ot the 1 ~2n. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right fo disappro ve Burrower's choice, which right shall
not be exerciscd unrcasonably. Lender may require Borrower 1o pay, in connecticavith this Loan, cither: (8)aone-
time charge for flood zone determination, certification and tracking services; or (by = vric-time charge for flood zone
determinationand certification services and subscquent charges cach time remappings or < iilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review <€ any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages describedabove, Lender may obtain insurar.c -overnge, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular iyré =: amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Soruver's
oquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 30
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Ingtrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchinterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disspprove such policies, shall include a standard mortgage clause, and ghall name Lender as mortgages and/or as an
additional loss payce. Lender shall have the right tohold the policics and rencwal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any

Borrower Initials: Af\d}

ILLINOI Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMegic €RorTng 00-84-
Form 3014 141 Page 3 0f 14 mm:,l
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form of insurance coverage, not otherwisc required by Lender, for damageto, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such insurance procceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ip 4 s;ngle payment or in a scrics of progress payments a8 the work is completed. Unless an agreemeat
is made in writine or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bc:ro ver any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower aiwll not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repur: s not economically feasibleor Lender's security would be lessened, the insurance proceeds
shall be applied to the sums #icured by this Security Instrument, whether or not then duc, with the excess, if any, paid
1o Borrower. Such insurance pricecds shall be applicd in the order provided for in Section 2.

If Borrower abandons tlic Property, Lender may file, ncgotiate and scttle any available insurance claim and
related matters. If Borrower docs niot zes;ond within 30 days to a notice from Lender that the insurance carricr has
offered to scitle a claim, then Lender'may =ogotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither cvent, or if Lencer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any ipsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and () ary other of Borrower's rights (other than the right to ny refund
of uncarnod premiums paid by Borrower) under all i surance policics coveting theProperty, insofar as such rights
are applicableto the coverage of the Property. Lender mey s the insurance procceds cither to repair or restore the
Property or fo pay amounts unpaid under the Note or thix Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, cstablish, a'd us< the Property as Bomrower's principal residence
within 60 days after the exccution of this Security Instrument and sb-.ij continuc to occupy the Property as Borrower's
principal residence for atleast one year after the date of occupancy, an).&» Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circim tances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectionof the Property; Inspectiors. Borrower ghall not destroy,
damage or impair the Property, allow the Property to detcriorate or commit war¢ su the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in otdsr % rrevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursurui i Scction § that repair o
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procecdsare paid in connection with Gams 3240, or the taking
of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if |.cndzr has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a singl< pr.yment or in
u scrics of progress paymentsas the work is completed. If the insurance o condemnation proceeds are rot snfficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of =’ y=pair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bormower shall be in default if, during the Loan application process,
Borrower or sny persons or entitics actingat the direction of Borrower or with Borrower's knowledge or conseni gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials:

Family—F Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
smily—Fagnie Pae € mﬁmm«um
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Form 3014 101 of 14
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bomrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is  legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in 2 ;anzruptcy procecding. Sccuring the Property includes, but is not limited to, enteting the Property to
make repairs, cbraze locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations br dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9. Ler der does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability fir not taking any or all actions suthorizod under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomeadditional debt of Borrower secured by this
Sccurity Instrument. These amsunts shall bear interest at the Note rate fromthe date of disburscment and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is cu = icaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschold rziatcand interests herein conveyedor terminateor cancelthe ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasebo'd o' the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required v srigage Insuranceasa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgase insurance in cffect. 1f, for any reason, the Mortgage
Insurance covernge required by Lender ceascsto be availaile frora the mortgage insurer that previously provided such
insurance and Borrower was required to make scparatcly desicaricd payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtair c+verage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the ~ost to Borrower ofthe Mortgage Insurunce
previously in cffect, from an altemate mortgage insurer sclected by Lerder. If substantially equivaleat Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender *.c unount of the scparatcly designated
payments that were duc when the insurance coverage ceasod to be in effect. ..enderwill accept, usc and retain these
paymentsas a non-refundable loss reserve in licu of Mortgage Insurance. Such 1or< rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be ioruired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer roquire loss reserve payvicata if Mortgage Insurance
coverage (in the amount and for the period that Leader requires) provided by an insurer silvcted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward s premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lovn ard Rorrower was
required to make scparatcly designated payments toward the premiums for Mortgage Insurance, Botrotver ghall pay
the premiums required to maintain Mortgage Insurance in effect, or to provides non-refundable loss ze=cive, until
Lender's requirement for Mortgage Insurance ends in accordancewith any written agreement between Boztr war and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affocts Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the morigage insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Borrower Initials: %/IL
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As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliateof any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurce's rik, or reducing losscs. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amountBorrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance v”.tet the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certs’z disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuraiice terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at 'he time of such cancellation or termination.

11. Assignment o7 Wiscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lenaer:

If the Property is damagsd such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconopsically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have si right to hold such Miscellancous Procceds until Lender has had an
opportunity to inspect such Property to cnsze the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the worl. is completed. Unless an agreement is made in writing or Applicable
Law requircs inferest to be paid on such Misceliracr us Proceeds, Lender shall not be required to pay Bomower any
intcrest of carnings on such Miscellancous Proceer’a —If the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellancous Prceods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procceds shall
be applied in the order provided for in Section 2.

In the event of  total taking, destruction, or loss in valuc of tie Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or r.ot then duc, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of i Prope-ty in which the fair market value of
the Property immediatelybefore the partial taking, destruction, or Joss in val ¢ is vomal to or greater than the amount
of the sums secured by this Security Instrument immediately before thepartial t¢/zg, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this Suoucy Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a}<%2 tetal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the Dhir market value of the
Property immediatelybefore the partial taking, destruction, or loss in value. Any balance sl be raid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 'narket value of
the Property immediately before the pastial taking, destruction, or loss in valuc is lcas than the ameurt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Liasr otherwise
agree in writing, the Miscellancous Proceods shall be applied to the sums secured by this Security Instrum.ent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offcrs to make an award to settle 3 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eithertorestonﬁonorrcpairofthchopatyortothcmsmufedbythi: Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst in the Property
or rights under this Security Instrumeant. Borrower can cure such a default and, if accelerationhas occurred, reinstate

Borrower Initisls: /4/1/')
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thatare attributable to the
impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration orrepair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabilityof Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Intcrest ofBorrower
of to refuse i citend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by terson of any demand made by the original Borrower or any Successorsin Interest of Borrower. Any
forbearance by Lind:r in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third jser ons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be a wava.cf or prechude the exercise of any right or remedy.

13. Joint and Severz Libility; Co-signers; Successorsand Assigns Bound. Borrower covenantsand agrees
that Borrower's obligationsai:d lshility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not executethe Mote (a "co-signer™): (a)is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's intose.Cin the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums socur= by this Security Instrumeat; and (c) agrecs that Lender and any other
Borrower can agree to extend, modify, forear or makeany accommodationswith regard to the terms of this Security
Instrument or the Note without the co-signer's cr nsent.

Subject to the provisions of Section 18, any Saccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing; s i is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shrii oot be reicased from Borrower's obligations and liability
under this Security Instrument unlcss Lender agrees to suhrclease in writing. The covenants and agreementsof this
Security Instrument shall bind (except as provided in Secticn 2. and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fo- pvices performed in connection with Bormower's
default, for the purpose of protecting Lender's interest in the Proper'y and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and “al sation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific £2= toBorrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that i re eapressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that lasr 17 Epally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loar: zce>d the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cnarge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refir=ded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mal ing s direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymzay without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bomrower's rer=otanceof
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bonow-< wmight
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice addreas if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifiesa procedure for reporting Borrower's © < of address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Securitylnstrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unlcss Lender has designated another address by notice to Borrawer. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any noticc required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdictionin which the Praperty i located. All rights and obligations contained in
thig Security Instrument are subject to any requirements and limitationsof Applicable Law. ApplicablcLaw might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cventthat any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o~ the Note which can be given effect without the conflicting provision.

As used in '3 Security Instrument: (a) words of the masculine geoder shall meanand include comresponding
neuter words or woros of the feminine gender; (b) words in the singular shall mean and include theplural and vice
versa; and () the wo:d ‘may” gives solc discretion without any obligation to take any action.

17. Borrower's Uapy. Borrower ghall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Prorarty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal o¢ hencficial intcrest in the Property, including, but not limited to, those beneficial
interests transferred in a bona tor dee, contract for deed, installment sales contract or cascrow agreement, the intent
of which is the transfer of title by llor.orver at & futurc date to a purchaser.

If all or any part of the Property or s~y Interest in the Property is sold or transferred (or if Borrower is not a
patural person and & beneficial interest in Bortower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediatepayment in full of i1l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cxercisc 18 prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall g'+> Borrower notice of acceleration. The notice shall provide &

i0d of not less than 30 days from the date the notice is ¢5ven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumcat. 1 Borrower fails to pay these sums prior 1o the cxpiration of
this period, Lender may invoke any remedics permitted by th's § scurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrwer mectscertain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorivied t any time prior to the carliest of: (a)
five days before salc of the Property pursuant to Section 22 of this Scourity Instrument; (b) such other period as
Applicable Law might specify for the termination of Botrower's right to reinstate; o {c) eatry of 3 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ! sums which then would be duc
under this Security Instrument and the Notc as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all cxpenacs incurred in enforcing this Security Ipz¢rument, including, but not
limited to, reasonable attorneys’ fecs, property inspection and valuation fecs, and other ices ncurred for the purposc
of protecting Lender's interest in the Property and rights under this Security Instrument; an? (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall cootarz unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstzicment sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) cegtificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutin whose
deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrowe, this Security Instrument and obligations secured hereby shall remain fully effectiveas if
10 accelerationhad occurred. However, this right to reinstate shall ot apply in the case of accelerstion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage foan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onc or more changes of the Loan Servicer unrclated to a sale
of the Note. If therc is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer orbe transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual
litigant or the memberof a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliancewith the requircments
of Section 15) %€ such alleged breach and afforded the other party hereto 2 rcasonable period after the giving of such
notice to takie co.rectiveaction. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceleration and corurtunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower purvuzi i Section 18 shall be decmed to satisfy the notice and opportunity to take cotrective action
provigions of this Secticn 20

21. Hazardous Substruces. As used in this Section 21: (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardous s.h=ances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammab}<-cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maferials containing asbestos or forzis’ achyde, and radioactive matcrials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the "roperty is Jocated that relate to health, safetyor environmental protection;
(©) *Environmental Cleanup” includes say response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmcntz] Condition” mecans a condition that can cause, contribute to, or
otherwise trigger an Environmenta| Cleanup.

Borrower shall not causc or permit the presence Use, disposal, storage, or release of any Hazardous Substances,
or threaten fo releascany Hazardous Substances, on of in ¢ Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (u) that is in vinlatina of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presence. vae, OF release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. b rreceding two seatences shall ot apply to the
presence, use, of storage on the Property of small quantitics of Hazs:d~us Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Londer written notice of (a) any invesi gatiun, claim, demand, lawsuit or other
actionby any govenmentalor regulatory agency of privatc party involving the P-on=rty andany Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any FEavironmeat:l Condition, including but not
limited to, any spilling, teaking, discharge, relcase or threat of rcleasc of any Hazr~dous Substance, and (c) any
condition caused by the presence, usc of release of a Hazardous Substancewhich adverse!y affocts the valuc of the
Property. If Borrower learns, or is notified by any governmental of regulatory authority, ur anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nectssary, Borrower shall
promptly take all necessary remedial actionsin accordancewith Environmental Law. Nothing heier 2roll createany
obligation on Lender for an Environmenta} Cleanup.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agroc as followis

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleraton following
Borrower'sbreachof any covenantor agreementin this Security Instrument (but ot priorto accelerationunder
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the potice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defsult on or before the datespecified in the
potice may resalt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower ofthe right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the pon-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate paymentin full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remediesprovided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Sccurity Instrument, Leader shall selease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordancewith Hlinois law, the Borrower hereby relcasesand waives all rights
under and by vistue of the Illinois homestead exemption laws.

25, Piacsaent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expenscto protec: 1opder’s interests in Borrower's collateral. This insurance may, but nced not, protect Botrower's
interests. The covesvge (hat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cornetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lénd s with evidence that Borrower has obtained insuranceas required by Borrower's and
Lender's agreement. If Lender rurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest arz ay other charges Lender may impose in connection with the placement of the
insurance, until the effective datc of0” ancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding Faiaxceor obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ob‘ain on its own.
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BY SIGNING BELOW, Borower accepts and agrees {0 the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

(Scal) {Seal)
AMY /lems—) -Borrower -Borrower
M, {Seal) (Seal)
-Botrower -Borrower
. /Sesl) (Seal)
-Bor.ower -Borrowet
Witness: Witness:
FORM INSTRUMENT - MERS Docegic CIROTTVE ¥00-449-1362
www.docmajgic.oom

LUNO!&-S!?OFM—FMWMLN
Form 3014 101 Page 13 of 14



1017612033 Page: 15 0of 19

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]
State of lllinois
County of COOK
The forcgoing instrument was acknowledged beforc me thisa [ [ | 1O
by _ AMY_RICHARDS
Wn Taking Acknowledgment

Ignd,

g, _
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Loan Number: 1005PMI032138
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 1thdayof JUNE, 2010 R
and is incorporated into and chall be deemed to amend and supplcment the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the " Bormower") to
secure Borower's Note to PERL MORTGAGE, INC., AN ILLINOIS

CORPOR2.I'TION
(the "Lendzc) of the same datc and covering the Property described in the Security Instrument and located at:

21 WES( CHESTNUT STREET #803, CHICAGO, ILLINOIS 60610
[Property Address]

The Property includes a u=it in, together with an undivided interest in the common clements of, a
condominium project known 75

21 ‘# CHESTNUT CONDOMINIUM
[Name of Condominium Project]

{the "Condominium Project™). If the ownias . ssaciation or other eatity which acts for the Condominium
Project (the "Owners Association") holds £ w0 property for {he benefit or use of its members ot
shareholders, the Property also includes Borrower's iuciest in the Owners Association and the uses, proceeds
and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition to thic puvenants and agreements made in the Security
Instrument, Borrower and Lendet further covenant and agreé o follows:

A. Condominium Obligations. Borrower shall pesfurm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docum «nts" are the: (i) Declaration o
any other document which creates the Condominium Project; (ii) by-tawa; {1i1) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all &rics and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, vith a genenally accepted
insurance carrier, a "master” of "blanket" policy onthe Condominium Project which i8 sat'afaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur e geriods, and
against loss by fire, hazards included within the term nextended coverage,” and any other hazurds, sacluding,
but oot limited to, carthquakes and floods, from which Lendet requires insurance, then: (i) Leader waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimcnty for
propetty insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propesty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as s condition of this waiver can change during the term of the loan.

Borrower Initials: 4 !ﬁ
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Borrower shall give Lender prompt potice of any lapsc in required property insurance cOVErage provided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumeat,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Cwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent Of Lo verage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential,
payable to Borucwes in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit 0y of the common clements, of for any conveyance in licu of conderunation, are hercby
assigned and shall be puir. to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument a8 pre viZed in Section 11.

E. Lender's Prior Ge;t9nt. Borrower shall not, except after notice to Lender and with Lender's
prior written conscat, cither partitioz 3¢ gubdivide the Property or copscnt to: (i) the abandonment of
termination of the Condominium Prciect, except for abandonment or termination required by law in the case
of substantial destruction by fire or oth 'z casualty or in the case of a taking by condemnation or eminent
domain; (i) any amcndment to any provisioaof' ths Constituent Documents if the provision is for the cxpress
benefit of Lender; (iii) termination of professi==! mansgement and assumption of self- management of the
Ownecrs Association; or (iv) any action which would bave the cffect of rendering the public liability insurance
coverage maintained by the Owners Association wacceptable to Lender.

F. Remedies, 1fBorrowerdocs not pay condom’aivm dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under {0 prragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: #::a Leader agree to other terms of pa ,
these amounts shall bear intezest from the date of disburscment 2 sie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Borrower Initials:

MULTISTA CONDOMINIUM Dochiegic ERanrne $00-440- %2
Single an-Fmrio Mae/Freddie Mac UNIFORM INSTRUMENT mw.;oll
Form 3140 101 Page 2013
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terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agrees to the

Condominium Rider.
_ (Scal) {Seal)
Ml&? o _Borrower -Borrower
N (Seal) (Scal)
-Borrowet -Borrower
) (ScaD) (Seal)
-Barrower -Borrower
DociMegic ERsis 2008451362
www.docmagic.com

Ry T
MULTISTATE CONDOMINILM RIDER

Single anl(—Fmio Mao/Freddia Mac UNIFORM INSTRUMENT
Form 3140 1M1 Page 3of3
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL A:

UNIT 803 AND PARKING SPACE 125 IN 21 WEST CHESTNUT CONDOMINIUM AS DELINEATED ON AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.

PARCEL 1:

LOT 1 IN ASSESSOR'S DIVISION OF BLOCK 1 IN BUSHNELL'S ADDITION TO CHICAGO OF EAST 1/2 OF SOUTH EAST 1/4
OF SECTION 4, TOWN3HIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE NORTH 10 FEET OF W. PEAPSON STREET LYING WEST OF A LINE 39.60 FEET, MORE OR LESS, WEST OF THE
WEST LINE OF SAID N. STATE STFR.ERT LYING SOUTH OF AND ADJOINING LOT 1 IN ASSESSOR'S DIVISION OF BLOCK 1
OF BUSHNELL'S ADDITION TO CHICAGO TN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3 TOWNSHIP 39
NORTH RANGE 14, EAST OF THE THIRC PRISCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED MARCH 26, 1999
AS DOCUMENT NUMBER 99296268, AND AS AMINT/ED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
INTEREST IN THE COMMON ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NUMGAR 125, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAIL; 2FCORDED AS DOCUMENT NUMBER 99296268, AS
AMENDED FROM TIME TO TIME.

Permanent Index #'s: 17-04-450-043-1032 Vol. 0499 and 17-04-450-043-1255 Vol. 0499

Property Address: 21 West Chestnut St. #803, Chicago, Illinois 60610



