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MORTGAGE

THIS MORTGAGE ("Security Inctrument"} Is given on June 8, 2010 . The morigagor is Tracy Mitchall, a single
person

("Borrower"}. This Security instrument is glven to Marguetie Bank , which s organized and existing under the laws
of the United States of America , and whose adcress is 9612 W 153“’ Street, Orland Park, |L 60462 ("Lender).
Borrower owes Lender the principal sum of Fuyr Thousand Dollars (U.S. $4.000.00). This dabt is evidenced by
Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides, with the full debt, to be
forgiven on June 8, 201 5 If not repaid at an eariler ¢at nursuant to the note. This Security Instrument secures (o
Lender: (a) the repayment of the debt evidenced by the Neta, with interest, and all renawals, extensions and
modifications of the Note; (b) the payment of all other sur1s, with interest, advanced under paragraph 5 to protact
the security of this Security instrument; and {c) the performarce of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrowsr rtoes hereby morlgage, grant and convey to
Lender the following described property located in Cook County, Wncis:

see attached legal description

which has the address of 7221 S Vernon Avenue, Chicago, IL 60619 ("Properly 2ddress");

TOGETHER WITH all the improvements now of hereafter erected on the prog ertv, and all gasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements an! additions shall also be
covered by this Security Instrument. Al of the foregolng is referred to in this Security Instrurien, as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate herehy convcyes and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except 1o
ancumbrances of record. Borrower warrants and will defend generally the iitle to the Property agairist all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform securlty instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
due under the Note.

2. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositians attributeble
o the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all nolices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:
(a) agraes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lienan
agreement satisfactory to Lender subordinating the llen to this Security Instrument. If Lender determines that any
part of the Property is subject toa lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, ‘icluding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amonnts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrawer subject to Lender's approval which shall not be unreasonably withheld. If Borrower
falls to mainlain coveraye described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accurdence with paragraph 5.

All insurance policies and enewals shall be acceptable to Lender and shail include a atandard mortgaga
dause. Lender shall have tha righit 12 hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of palc-premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrler and Larde’. .ander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise =qree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the res{oration of repair is economically feasible and Lender's security |s not
lessened. If the restoration or repair is not econramically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sreured by this Security instrument, whether of not then due,
with any excess paid to Borrower. If Borrower abanao:i=-the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to sattle & claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restcre the Property or to pay sums secured by thls Security
Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, eay-anplication of proceeds to principa! shall not
extend or postpone the due date of the monthly payments referrec (0.0 naragraph | or change the amount of the
payments. If under paragraph 18 the Property is acquired by Lender, dcmower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisdion shall pags to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition,

4. Preservation, Maintenance and Protection of the Property; Borrzwar's Loan Application;
Borrower shall not destroy, damage or impair the Property, allow the Property to dgtoriorate, or commit waste on
the Property. Borrower shall be in default If any forfeiture action or proceeding, whethar-civil or criminal, Is begun
that in Lender's good feith judgment could result in forfeiture of the Property or otherwise naterially impalr the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 16, by causing the action or proceading to be dismissed with a rulisg it at. in Lender's
good falth determination, precludes forfeiture of the Borrower's interest In the Property or other ma'siial
impairment of the lien created by this Security Instrument or Lender’s security interest. Barrower sbat! also be in
default if Borrower, during the loan application process, gave materially false or iInaccurate information £r
statements to Lender {or failed to provide Lender with any material information) in connection with the aan
evidenced by the Note, including, but not limited Yo, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is ona leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee tille to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights In tha Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to
enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have
to do so.
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Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured
by this Security (nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loen secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
sffact. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain caverage substantially equivalent to the martgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivelent mortgage insurance
coverage Is not avziioble, Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly
mortgage insurarice pramium being paid by Borrower when the Insurance coverage lapsed or cemsed to be in
effect. Lender will accesi, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss
reserve payments may ri¢chger be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the perioa 4zt \.ender requires) provided by an insurer approved by Lender again becomes
available and Is obtained. Borrowwar shall pay the premiums required to maintain mortgage insurance in effect, or
fo provide a loss reserve, until tha raquirement for mortgege Insurance ends In accordance with any written
agreernent between Borrower arid Lender o applicable law.

7. Inspection. Lender or its ager. may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of hny part of the Property, or for conveyance in lieu of
condemnation, are hareby assigned and shall be pa s { ender.

In the event of a total taking of the Property, the prozeods shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess naid to Borower. In the event of a partiel taking of
the Property in which the falr market value of the Properly Immediately befors the teking is aqual to or greater than
the amount of the sums secured by this Security Instrument imraerintely before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Jastrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: {a) the total amount of \ne sums secured immediately before the
taking, divided by (b)) the fair market value of the Property Immediateiy nefor=-the teking. Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking Is less than the amount of the sums secured imrirdiately befora the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable jaw otherwize riovides, the proceeds shell be
applled to the sums secured by this Security Instrument whether ar not the sums ars e due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ‘hat the condemner offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender witrun 35-2ays after the dale
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to extoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsi shall not
extend or postpone the due date of the monthly payments referred o in paragraph | or change the arrount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall not operate to release the liability of the original Borrowsr or Borrower's
successors in interest. Lender shall not be required o commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's sUCCESSOrs in interest. Any
forbearance by Lender in exerclsing any right or remedy shall nol be a waiver of or preciude the exercise of any
right ar remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
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Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligatad to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbesr or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum
loan charges, and that law Is finally interpreted sa that the interest or other loan charges collected or to be
coliected In connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit, and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refund
by reducing the principal owed under tha Note or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will be lreated as a partial prepayment without any prepayment charge under the Note,

12, Notices.” Any notice to Borrower provided for in this Security instrument shall be given by deilvering it
or by malling it by first Zisss mail unless applicable law requires use of another method. The notice shall be
directad to the Property A%dress or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by iirs*ciess mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any natiec providad for in this Securlty Instrument shall be deemed to have been given to
Borrower of Lender when given 4s provided in this paragraph.

13. Governing Law; Sevarability, This Security instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is [ocated. In ihe event that any provision or clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ¢ ffect without the confiicting provision. To this end the provisions of this
Security Instrument and the Note are declarea fo be severable.

14. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security
Instrument.

15. Transfer of the Property or a Beneficial inte:est In Borrower. If alt or any part of the Property or
any interest in it Is sold or transferred {or if a beneficial intarest in Borrower Is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, {.er.dar may, at ils option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securlty me.nment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar mallerwithin which Borrower must pay alt
sums securad by this Security Instrument. If Borrower fails to pay these suins piinr to the expiration of this perlod,
L.ender may invoke any remedies permitted by this Security Instrument withou* n:ither notice or demand on
Borrower,

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Sorrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlise of: (a) 5 days (or such
other period as applicable law may specify for relnstatement) before sale of the Praperty pursuant lo any power of
sale contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security .nstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securit, Instrument
and the Note as If no acceleration had accurred; (b) cures any default of any other covenants or agmements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonay'« ttorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer"} that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there Is a changs of the Loan Servicer, Borrower will be given written natice of the change in accordance with
paragraph 12 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable jaw.
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48. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply lo the presencs, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other
action by any govermmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower iearns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall pramptly take all necessary remedial actions in accordance with
Environmental Lav'.

As used in this naragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environriental Law end the following substances: gesoline, kerosens, other flammable or toxic
petroleum products, toxic esticides and herbicldes, volatile solvents, materials containing asbestos or
formaldehyde, and radivactvs materials, As used in this paragraph 18, "Environmental Law™ means federal laws
and |aws of the jurisdiction wiiera the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVEN/NT S. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or acreement In this Security instrument (but not prior to acceleration
under paragraph 15 unless applicable aw nrovides otherwise). The notice shall specify: (a) the default; {b)
the actlon required to cure the default; (c) a cate, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cur¢d; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleraticn of the sums secured by this Security Instrument,
forsclosure by judicial proceeding and sale of the Jraperty. The notice shail further inform Borrower of
the right to reinstate after acceleration and the right te-assert in the foreclosure proceeding the
non-existence of a default or any other defense of Bo rower to acceleration and foreclosurs. If the default
Is not cured on or bafora the date specified in the notice, Lrnder at its option may require immediate
payment In full of all sums secured by this Security Instruniert without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be 4rtitled to collect all expenses incurred in
pursuing the remedies provided In this paragraph 19, including, ou¢ not limited to, reasonable attorneys’
fees and costs of tit!e evidenca.

20. Release. Upon alther the expiration of five years from the date of thic Securily Instrument or the
relmbursement of the remaining sums due. Lender shall release this Security snsirument without charge to
Borrower. Borrower shall pay any recordation costs.

21. Walver of Homestead, Borrower waives all right of homestead exempticivin: the Property.

22. Riders to this Security Instrument. |f one or more riders are executed by Eorower and recorded
together with this Security instrument, the covenants and egreements of each such rider sha' oe incorporated Into
and shall amend and supplement the covenants and agreements of this Security Instrument as 1 the rider(s} were
a part of this Security Instrument. fCheck applicable box(es)]

[ Adjustable Rate Rider [_] condominium Rider [ 1~4 Family Rider
D Graduated Payment Rider |:] Planned Unit Development Rider D Biweekly Payment Rider

[] Bailoon Rider [] Rate improvement Rider [] secand Home Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained In this Security
Instrument end In any rider(s) executed by Borrower and recorded with it.

Witnesses:

137419-1
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............................................. Seal,
—Horrower (Seel)

e Py (Seal)

e v (Seal)

....................................................................... (Seal)
~gorrower

------------------------------------------------------------------------

_|$pace Below This Line For Acknowledgment]

STATE.OF ILLINOIS, o osyrrreerisesrcresssssmieny éooKCounty ss:
R OMAJ(?(X{;DF’MMJ_) ............... W , 8 Notary Public in
and for said county end state, do hereby certificthat ....... LAY L ITOMELE ooosccrmnrsesncsissssressanis

S verererrwi TR SR PO R UE L L R personally known to me to be the same person(d
whose NEMEh....lifnn...... SUbSTTIbEG 10 the foregoing instrument, appeared before me this day in person,
and acknowledged that ............. S NE.ueweeewene. . FillT €C and delivered the said instrument as .......42%.&.....
s 168 8N VO act, for the uses and purpases therein set forth.
Given under my hand and official seal, this i—yday of ... 7! GILE rmnrsienns ,20.2.6..

My Commission expires: ¢ £ . o 7 20, +/ \ ) , (’Z M ‘é

' Notary Public

OFFICIAL SEAL
DONNA R ADELMANN

Notary Public - State of lllinois
My Commission Expires Apr 2, 2014
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LOT 20 (EXCEPT THE SOUTH 25 FEET THEREOF) IN BLOCK 1 IN LEE BROTHER'S ADDITION TO
PARK MANOR, A SUBDIVISION OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, JN COOX COUNTY, ILLINOIS,

PINd 20-27-205-006-0000



