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"MORTGAGE
MIN 1000312-0001042184-7

DEFINITIONS

Words used in multiple sections of this document are deiiv.ed below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarui~g ‘he usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, which is dated June
15th  , 2010 together with all Riders to this document.
B) "Borrower" is ETHAN RIl AND CONNIE C. RIl, HUSBAND AND Wiv ¢

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48301-2026, tel. (888) 679-MERS.

ILLINOIS .- Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
MGH01401 (05/09) (Page 1 of 18) Initials: M
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®) "Lender" is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(E) "1Tote" means the promissory note signed by Borrower and dated June 15th
2010 . The Nole states that Borrower owes Lender
THREE HUNORED FIFTY SIX THOUSAND ONE HUNDRED FIFTY FIVE AND NO/0O0

Dollars (U.S. § 728155.00 ) plus interest. Borrower has promised to pay this
debt in regular Periolic Fuyments and to pay the debt in full not later than

July 1st, 2040 .

® "Property” means ths property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note. and all sums due under this Security Instrument, plus
Interest.

(H)  "Riders" means all Riders to this Szcuity Instrument that are executed by Borrower.
The following Riders are to be executed by Burrower [check box as applicable]:

[x] Adjustable Rate Rider [] Condominjuni Rider ]  Second Home Rider
[C] Balloon Rider [] Biweekly PaymeiPider [—] 1-4 Family Rider
[C] Other(s) [specify] x] Planned Unit Develuymcit Rider

()] "Applicable Law" means all controlling applicable fed:rai, state and local statutes,
regulations, ordinances and administrative rules and orders (that have e ¢ffect of law) as well
as all applicable final, non-appealable judicial opinions.

o "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property Ly > condominium
association, homeowners association or similar organization.

(K}  "Electronic Funds Transfer” means any transfer of funds, other than a tansaction
originated by check, draft, or similar paper instrument, which is initiated through an ele tron'c
terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct, or authuiize
a financial institution to debit or credit an account, Such term includes, but is not limited tc;
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(L)  "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellanoous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iif} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS - Siagle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument,

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if \oe Loan does not qualify as a "federally related mortgage loan" under RESPA.,

(Q)  "Sdocessor in Interest of Borrower” means any party that has taken title to the
Property, waetiier or not that party has assumed Borrower's obligations under the Note and/or
this Security Iritrv ment.

TRANSFER OF R'£TS IN THE PROPERTY

This Security Instrumeat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications < the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secutlty Vistrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and conves w, MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

[Type of Recors ing Jurisdiction)
of COOK

[Name of Recording Juriai'ion)
SEE ATTACHED LEGAL

which currently has the address of 960 W. 37TH STREET, UNIT 3

[Strect]

CHICAGO , llincis 60609 ("Property Addicss .
fCiy {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family .- Fasai¢ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-ur’corm covenants with limited variations by jurisdiction to constitute a uniform security
instrument Zovering real property.

UNLEsRIA COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymedt of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower saa’’ pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayrient charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be 1224¢'in U.S. currency. However, if any check or other instrument
received by Lender as payment unde: iz Note or this Security Instrument is returned to Lender
unpaid, Lender may require that aiv or all subsequent payments due under the Note and this
Security Instrument be made in one or (moze of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified checl:, %arx check, treasurer's check or cashier's check,
provided any such check is drawn upon an jusiitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic run's Transfer.

Payments are deemed received by Lender vhrai received at the location designated in
the Note or at such other location as may be designated Ly Lender in accordance with the notice
provisions in Section 15. Lender may return any paymeni-ur partial payment if the payment or
partial payments are insufficient to bring the Loan current. Leader may accept any payment or
partial payment insufficient to bring the Loan current, without wai < of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the rutuve, but Lender is not
obligated to apply such payments at the time such payments are actepted, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay {nis'est on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment <o F<ing the Loan
current. If Borrower does not do so within a reasonable period of time, Lend r shall either
apply such funds or return them to Borrawer. If not applied earlier, such funds wili Ve applied
to the outstanding principal balance under the Note immediately prior to foreclosure. Ne' offsat
or claim which Borrower might have now or in the future against Lender shall relieve Borvcwe.
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Single Fasly -- Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01
G3014-04 (0009) (Page 4 of 18) Initials: M
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of ore or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first toany prepayment charges and then as described in the Note.

Arjy application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal dve wider the Note shall not extend or postpone the due date, or change the amount, of
the Perlodic P> ym nts.

3. Funds txr Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due unZer e Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounis duc for: (a) taxes and assessments and other jtems which can attain
priority over this Security Ineument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents oz Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectir 10, These items are called "Escrow Items.” At
origination or at any time during the tern: o. the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrowr ¢ shll promptly furnish to Lender all notices
of amounts o be paid under this Section. Borrow:: suiall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation fo pay ¢ Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lender Tvuds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the eveat.oi such waiver, Borrower shall
pay directly, when and where payable, the amounts due for :m; Escrow Items for which
payment of Funds has been waived by Lender and, if Lender require, shall furnish to Lender
receipts evidencing such payment within such time period as Lender 122y <equire. Borrower's
obligation to make such payments and to provide receipts shall for all purpcsce be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrese "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow lems. directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, T.snder may
exercise its rights under Section 3 and pay such amount and Borrower shall then be obiigatid
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as \s-ary
or all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon suc’i
revocation, Borrower shall pay te Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficlent to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINQIS -- Single Family .- Fastie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701

6301405 (0009) (Page 5 of 18) Initials: %



1017933067 Page: 7 of 27

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requirc. inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or-carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sha'i b paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of “re "unds as required by RESPA,

If there {; o surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, a: Zcfined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall yay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bui-io a0 more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to !.ender the amount necessary to make up the deficiency in
accordance with RESPA, but in no moru thon.12 monthly payments.

Upon payment in full of all sums zezared by this Security Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can aizin priority over this Security Instrument,
leasehold payments or ground rents on the Property, It ary, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these iteios ai Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which 42:-priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of ‘he cbligation secured by
the lien in a manner acceptable to Lender, but only so long as Borruwe: i performing such
agreement; (b) contests the lien in good faith by, or defends against enforcani:r¢ of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemeri( of the lien while
those proceedings are pending, but only until such proceedings are concluded; or /<) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the ¥.n to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shaii
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS -- Single Family - Fansie Mae/Freddie Mac UNIRORM INSTRUMENT Form 3014 10
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
change_ ocour which reasonably might affect such determination or certification. Borrower shall
also be reszcnsible for the payment of any fees imposed by the Federal Emergency Management
Agency in (cornection with the review of any flood zone determination resulting from an
objection by Burrower.

If Borrov/er Tails to maintain any of the coverages described above, Lender may obtain
insurance coverage, (I nder's option and Borrower's expense. Lender is under no obligation
to purchase any particulzs type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might zu! protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agaizc. iy risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effict., Borrower acknowledges that the cost of the insurance
coverage so obtained might significuntly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Ler.er under this Section 5 shall become additional debt
of Borrower secured by this Security Instrem_p:. These amounts shall bear interest at the Note
rate from the date of dishursement and shall te payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender aiid sevewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss puyre., Lender shall have the right to
hold the policies and renewal certificates. If Lender requires; Ror-ower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Pzirower obtains any form of
insurance coverage, not otherwise required by Lender, for damage ‘0, o~ destruction of, the
Property, such policy shall include a standard mortgage clause ang-shafl name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarie carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unlcss ).ander and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the rnderlving
insurance was required by Lender, shall be applied to restoration or repair of the Property, if tie
restoration or repair is economically feasible and Lender's security is not lessened. During suza
repair and restoration period, Lender shall have the right to hold such insurance proceeds untit
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS -- Stagie Family -- Fannie Mat/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related mafters. If Borrower does not respond within 30 days to a notice
from V.ona>r that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle i« claim. The 30-day period will begin when the notice is given. In either event, or
if Lender ccgvires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Boriover's rights to any insurance proceeds in an amount not to exceed the amounis
unpaid under the 'vot2 or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to ary r.fund of unearned premiums paid by Borrower) under all insurance
policies covering the Prorcity, insofar as such rights are applicable to the coverage of the
Property. Lender may use thz insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the o' or this Security Instrument, whether or not then due.

6. Occupancy. Borrower snal) occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Bor-ov.er's principal residence for at least one year after the
date of occupancy, unless Lender othervis. sgrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Piutwiion of the Property; Inspections.
Borrower shall not destroy, damage or impair the Prope:n;, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is res'ding in the Property, Borrower
shall maintain the Property in order to prevent the Property fror: dleteriorating or decreasing in
value due to its condition. Unless it is determined pursuawt s Section 5 that repalr or
restoration is not economically feasible, Borrower shall promptly repaf the Property if damaged
to avoid further deterioration or damage. If insurance or condemnatica proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shal “e_responsible for
repairing or restoring the Property only if Lender has released proceeds fur cach purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment ¢r in 2 series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation 1or
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS -. Single Family -- Famnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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connection with the Loan. Materlal representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrvtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority ovir this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned ‘ne Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect LepZer’s interest in the Property and rights under this Security Instrument, including
protecting and/or’ ossessing the value of the Property, and securing and/or repairing the
Property. Lender's z(tiriss can include, but are not limited to: (a) paying any sums secured by a
lien which has priority ve: this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to rzotect its interest in the Property and/or rights under this Security
Instrument, including its secerod position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering, the Property to make repairs, change locks, replace or
board up doors and windows, divin water from pipes, eliminate building or other code
violations or dangerous conditions, anc buve utilities turned on or off. Although Lender may
take action under this Section 9, Lender does zot have to do so and is not under any duty or
obligation to do so. It is agreed that Lender ircurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under tiis Scction 9 shall become additional debt of
Borrower secured by this Security Instrument. These amo>ats shall bear interest at the Note rate
from the date of disbursement and shall be payable, with si:ch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrow:r-shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Property  the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurarce s a condition of
making the Loan, Borrower shall pay the premioms required to maintain the Mortzage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lend r ceases to be
available from the mortgage insurer that previously provided such insurance and Boo ower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent iz (k¢
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost *o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

ILLINOIS -- Single Fumily -- Fannit Mae/Freddic Mac UNIFORM INSTRUMENT Porm 3014 V0l
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends In accordance with any written agreement between
Borrov.er and Lender providing for such termination or until termination is required by
Applicable Zaw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided i, the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it Y incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgag: [v-srance.

Morigage insure.s.cvaluate their total risk on all such insurance in force from time to
time, and may enter into agrecinents with other parties that share or modify their risk, or reduce
losses. These agreements arc-0 terms and conditions that are satisfactory to the mortgage
insurer and the other party (or partizs) to these agreements. These agreements may require the
morigage insurer {0 make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtaineJ from Mortgage Insurance premiums).

As a result of these agreements, Ceudir, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliaie of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might te chiracterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for skaving or modifying the mortgage Insurer's
risk, or reducing losses. If such agreement provides tici «n affiliate of Lender (akes a share of
the insurer's risk in exchange for a share of the premiums pai< ia the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts ~as Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such hgreements will not
increase the amount Borrower will owe for Mortgage Insurance, azd ‘aey will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower Las -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 199% or any
other law. These rights may include the right to receive certain disclosures, to i uest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance term matid
automatically, and/or to receive s refund of any Mortgage Insurance premiums that werc
uncarned at the time of such cancellation or termination.

11, Assighment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreeriemy is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Siowity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Mis elt2aeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a-total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceedas shal’-he applied to the sums secured by this Security Instrument,
whether or not then due, with t%e :xcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Proper.y immediately before the partial taking, destruction, or loss
in value is equal to or greater than the ar.ownt of the sums secured by this Security Instrument
immediately before the partial taking, dest-us.ira, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured o) this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied Ly thy following fraction: (a) the total amount
of the sums secured immediately before the partial ¢zkig, destruction, or loss in value divided
by (b} the fair market value of the Property immediate.y e ore the partial 1aking, destruction, or
loss In value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass *a ~solue of the Property in which
the fair market value of the Property immediately before the partis!-iaking, destruction, or loss
in value is less than the amount of the sums secured immediately 'efoce the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwice agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Trstrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lend(r to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award ‘o settle a
claim for damages, Borrower fails to respond fo Lender within 30 days after the date thr notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eitic:’ #c
restoration or repair of the Property or to the sums secured by this Security Instrument, wheibs¢
or not then due. "Opposing Party" means the third party thai owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS -- Single Family - Fasnle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 U0l
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damap~s that are attributable to the impairment of Lender's interest in the Property are hereby
assigned ar shall be paid to Lender,

Al M'scellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applie”’ in the order provided for in Section 2.

12. Botr:ywer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymer« o modification of amortization of the sums secured by this Security
Instrument granted by L.pder to Borrower or any Successor in Interest of Borrower shall not
operale to release the habilitv-of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comn:2zic” proceedings against any Successor in Interest of Borrower or
to refuse to extend time for paymen: ur otherwise modify amortization of the sums secured by
this Security Instrament by reasow. of any demand made by the original Borrower or any
Successors in Interest of Borrower. An; forbearance by Lender in exercising any right or
remedy including, without limitation, Lcuder's acceptance of payments from third persons,
entities or Successors in Interest of Borrower o in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any r'ght vr remedy.

13. Joint and Several Liability; Co-sizras; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligufuns and liability shall be joint and
several. However, any Borrower who co-signs this Securi; J:strument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrurrépt paly to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of t2% Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrimext; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forsear or make any
accommodations with regard to the terms of this Security Instrument or tac Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of 3orrawer who
assumes Borrower's obligations under this Security Instrument in writing, and is «oiroved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrimeit.
Borrower shall not be released from Borrower's obligations and liability under this Secuity
[nstrument unless Lender agrees to such release in writing. The covenants and agreements ri
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS -- Siagle Family -- Fanale Mac/Fretklie Mac UNIFORM INSTRUMENT Foem 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's inferest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valvation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted 59 that the interest or other loan charges collected or to be collected in connection
with the Lean ixceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessury o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower v nich exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this zefviid by reducing the principal owed under the Note or by making a direct
payment to Borrower. I’ 2 refund reduces principal, the reduction will be treated as a partial
prepayment without any prep~yment charge (whether or not a prepayment charge is provided for
under the Note). Borrowei's 7.ceptance of amy such refund made by direct payment to
Borrower will constitute a waiver of any, right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices givei hy Borrower or Lender in connection with this
Security Instrument must be in writing. Aiv.urisce to Borrower in connection with this Security
Instrument shall be deemed to have been giver to Borrower when mailed by first class mall or
when actually delivered to Borrower's notice addrcss it sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires
otherwise. The notice address shall be the Property Addréss unless Borrower has designated a
substitute notice address by notice to Lender. Borrow:r shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedur: fu1 reporting Borrower's change
of address, then Borrower shall only report a change of add:éss through that specified
procedure. There may be only one designated notice address under fiis Security Instrument at
any one lime. Any notice to Lender shall be given by delivering it = by mailing it by first
class mail to Lender's address stated herein unless Lender has designated aother address by
notice to Borrower. Any notice in connection with this Security Instrument skall ot be deemed
to have been given to Lender until actually received by Lender. If any notice requirad by this
Security Instrument is also required under Applicable Law, the Applicable Law requirment will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruiiera
shall be governed by federal law and the law of the jurisdiction in which the Property is locatec.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisien.

As used in this Security Instrument: (3) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
withor: any obligation to take any action.

17.. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Inrqunent.

18. 7w sfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Inte'est in the Property” means any legal or beneficial interest in the Property,
including, but not lizite? to, those beneficial interests transferred in a bond for deed, contract
for deed, installment salrs ontract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future d=i2 to a purchaser.

If all or any part of t.¢ I'roperty or any Interest in the Property is sold or transferred
(or if Borrower is not a natural eicon and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security In-iriment. However, this option shall not be exercised
by Lender if such exercise is prohibited by Arpl:cable Law.

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 37, days from the date the notice is given in
accordance with Section 15 within which Borrower-mvsi pay all sums secured by this Security
Instrument. If Borrower fails fo pay these sums prioi-tu.ine expiration of this period, Lender
may invoke any remedies permitted by this Security Instrurier svithout further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleratio.If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this) Security Instrument
discontinued at any time prior to the earliest of: (a) five days betors zale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} suc other period as
Applicable Law might specify for the termination of Borrower’s right to reinstute; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower:- (a) pays
Lender all sums which then would be due under this Security Instrument and the Nov2 as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (1) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited tr;
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
limes without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrur..eni and performs other mortgage loan servicing obligations under the Note, this Security
Instrument; and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated t: a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written jiof:ce of the change which will state the name and address of the new Loan
Servicer, the add'ezs to which payments should be made and any other information RESPA
requires in connecticit vith a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a f zan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrswer will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and 2z¢ -0t assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lenter may commence, join, or be joined to any judicial action
{as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument r: fiiat alleges that the other party has breached any
provision of, or any duty owed by reason of, ‘his Security Instrument, until such Borrower or
Lender has notified the other party (with such noti’e given in compliance with the requirements
of Section 15) of such alleged breach and affordeG-ib= other party hereto a reasonable period
after the giving of such notice to take corrective actici If Applicable Law provides a time
period which must elapse before certain action can be takez., %iat time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acce’cintion and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acr:ieration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppritunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hizardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, ar wastes by
Environmental Law and the following substances: gasoline, kerosene, other flam nab' or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials + ontaining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means (edesal
laws and laws of the jurisdiction where the Property is located that relate to health, sateiy r¢
environmental protection; (c) "Environmental Cleanup" includes any response action, remedizi
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actaai knowiedge, (b) any Environmental Condition, including but not lmited to, any
spilling, lecking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caus»d by the presence, use or release of a Hazardous Substance which adversely
affects the valie of the Property. If Borrower learns, or is notified by any governmental or
regulatory authoryy'. or amy private party, that any removal or other remediation of any
Hazardous Substanc: affscting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for #: Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. (eudir shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Soct'on 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defsvli; (b) the action required to cure the
default; (c) a date, not less than 30 days from the aiie che notice is given to Borrower, by
which the default must be cured; and (d) that failure i< rase the default on or before the
date specified in the notice may result in acceleration of th zams secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tar. Property. The notice shall
further inform Borrower of the right to reinstate after acceleratior. ani the right to assert
in the foreclosure procecding the non-existence of a default or-ap; other defense of
Borrower to soceleration and foreclosure. If the default is not cured o\ o hefore the date
specified in the notice, Lender at its option may require immediate payment m full of all
sums secured by this Security Instrument without further demand and may foreslose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect &1 expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limed t»,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lende/
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is pald to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Nlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

23. Placement of Collateral Protoction Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any clalm that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may b mere than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING EL.OW, Borrower accepts and agrees to the terms and covenants
contained in this Security Ins’cument and in any Rider executed by Borrower and recorded with
it.

==
= (_:-_”ﬁ (Seal)
ETHAN RN -Borrower
w iy L1 ot say
CONNIE C. RIl, BY ETHAN R, AS A7 r(‘RNEYf(N FACTW -Borrower
(Seai)
-Borrower
{Seal)
-liorrov er

Witnesses:

ILLINOIS - Siagle Family - Fasale Mac/Preddie Mac UNIFORM INSTRUMENT Form 3014 L0
(G3014-17 (0009) (Page 17 of 1§)



1017933067 Page: 19 of 27

UNOEEICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF epvi- } S8

I o W‘tﬁ » @ Notary Public

in and {or :aid county and state Jo hereby certify that
ETHAN RIVAND CONNIE C. RIl, HUSBAND AND WIFE

T G b AT (v MO

personally known tc'me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared befe.re-me this day in person, and acknowledged that they HE
signed and delivered the said lustrument as wheir—~ p¢S  free and voluntary act, for the uses
and purposes therein set forth.

15th day of

Given under my hand and offici! seal, this
June . W0

My Commission Expires:
D[ . D) . {f

e

2 Naotary public, State of ’:..r.'ns‘,l

Commission EXpres 4. e
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STREET ADDRESS: 560 W. 36TH STREET UNIT 3
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-32-408-027-0000 , __ 030 - oo

LEGAL DESCRIPTION: f

PARCEL 1:

THE SOUTH 19.01 FEET OF THE NORTH 59.24 FEET OF LOT 1 IN LEXINGTON SQUARE SUBDIVISICN,
BEING A SUBDIVISION IN PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF CHICAGO,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 21, 2007 AS DOCUMENT 0735515054 IN COOK
COUNTY, ILLINOIS

PARCEL 2;

NON-EXCLUSIVE EASEMFWT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTJ .M THE DECLARATION FOR LEXINGTON SQUARE TOWNHOMES DATED JULY 24,
2002 AND RECORDED AUGUXT £, 2009 AS DOCUMENT NUMBER 0921733079 AS AMENDED FROM TIME TO
TIME AND AS CREATED BY DEFU FROM LEXINGTON SQUARE BRIDGEPORT L.L.C. TO ETHAN E. RII AND
CONNIE C. RIT.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001042184
THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of

June ,» 2010 , and is incorporated into and shall be deemed to
amend an¢ sipplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") zs tie same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable ‘<t : Note (the "Note"} to

Wintrust Mortgage Corpaation, AN ILLINOIS CORPORATION

("Lender") of the same date 2! covering the property described in the Security Instrument and
located at:

960 W. 37TH STREET, UNIT 3 CHIZAG, IL 60609

THE NOTE PROVIDES FOR & F{4RSE v BORROWER'S FIXED
INTEREST RATE TO AN ADjUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT ( BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT /KY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ~grae as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  3.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; 2 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEAMGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe Interest rate ca the first
day of July , 2015 ,and the adjustable interest rate I viill pry

may change on that day every 12th month thereafter. The date on which my initial fixed inierrst
rale changes 10 an adjustable interest rate, and each date on which my adjustable interest raie
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
Is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXEVADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2.250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-elhth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, thi vounded amount will be my new interest rate until the next Change Date.

The ot Holder will then determine the amount of the monthly payment that would be
sufficient to rpa; the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Dats &' my new interest rate in substantially equal payments. The result of this
calculation will be tke p~\v amount of my monthly payment.

(D) Limits on lut.szst Rate Changes

The interest rate 1 am rojuired to pay at the first Change Date will not be greater than

8.625 % or less thar -~ 2,250 %. Thereafter, my adjustable interest rate
will never be increased or decrcasud on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater thar' . 8.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first mon hly payment date after the Change Date
until the amount of my monthly payment changes agair.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice i’ any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes i« riy adjustable interest rate before
the effective date of any change. The notice will include the aw2unt of my monthly payment,
any information required by law to be given to me and also the title 7nd v>lephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST EN PORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intere:t rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall rad
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEDVADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
soceieration. The notice shall provide a period of not less than 30 days from the date
the r.iice is given in accordance with Section 15 within which Borrower must pay all
sums sec.red by this Security Instrument, If Borrower fails to pay these sums prior to
the exp.atiun of this period, Lender may invoke any remedies permitted by this
Security Insiruraent without further notice or demand on Borrower.

2. When Borruwer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A-above, Uniform Cavenant 18 of the Security Instrument described
in Section Bl above shall thes c2ase to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument shall ¥« ainended to read as follows:

Transfer of the Property or » P-ueficial Interest in Borrower. As used in this
Section 18, "Interest in the Properiy" means any legal or beneficial interest in the
Property, including, but not limited to, tiose beneficial interests transferred in a bond
for deed, contract for deed, installment salet conract or escrow agreement, the intent

of which is the transfer of title by Borrower at a fawre date to a purchaser.
If all or any part of the Property or any Yatcrest in the Property is sold or

transferred (or if Borrower is not a natural pevssit-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior ‘a7itten consent, Lender may
require immediate payment in full of all sums secured uy this Security Instrument.
However, this option shall not be exercised by Lender it such rxeicise is prohibited
by Applicable Law. Lender also shall not exercise this option 1i: (a) Lorrower causes
to be submitted to Lender information required by Lender to evasate the intended

transferee as if a new loan were being made to the transferee; and ) Lender
reasonably determines that Lender's security will not be impaired by the. loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable te:
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXEDVADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrcwe.

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained
In this Fixed/Adjustuole tate Rider.

_ﬁ — (Seal)

ETHAN Rl -Borrower

(e & £7, 4, ?‘é_ _x‘_%_déﬂﬁ_ﬂ L4 (Seal)
CONNIE C. Rl BY ETHAN RIl AS #1TORNEY | Borrower

A (Seal)
-Borrower

(Sei}
Borr wer

MULTISTATE AXENVADJUSTABLE RATE RIDER
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001042184
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  15th day

of Jine , 2010 ,and is incorporated into and shall be
deemed to.2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
Wintrust Mortgag 3 C orporation, AN ILLINOIS CORPORATION @
e
"Lender”) of the sam¢ dite-and covering the Property described in the Security Instrument and
located at:

960 W. 37TH STREET, UNIY-2'CHICAGO, IL 60609

[Property Address]

The Property includes, but is not limited o, 7 rarcel of land improved with a dwelling, together
with other such parcels and certain common zrr as and facilities, as described in

Protective covenants, conditions, and restrictions o/ saig
developments.

(the "Declaration”). The Property is part of a planned un.t e 2lopment known as

LEXINGTON SQUARE AT BRIDGEPORT

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homesw ers association or
equivalent entity owning or managing the common areas and facilities of the P'UI> (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made ir. the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations, Borrower shall perform all of Borrower's obligatiems
under the PUD's Constituent Documents, The "Constituent Documents” are the (i)
Declaration; (i) articles of incorporation, trust instrument or any equivalent decument
which creates the Owners Association; and (iti) any by-laws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a2 "master” or “blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Famlly - Fannis Mas/'Freddie Mac UNIFORM INSTRUMENT éor 3150 1/
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to. ear hquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installment. for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 %) r.aintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Assoclation policy.

What Lcnde requires as a condition of this waiver can change during the term
of the loan.

Borrower shall 4ive Lender prompt notice of any lapse in required property
insurance coverage proviaca %y the master or blanket policy.

In the event of a distrib-con. of property insurance proceeds in lieu of restoration
or repair following a loss to the Prorarty, or to common areas and facilities of the PUD,
any proceeds payable to Borrower 2.# hereby assigned and shall be paid to Lender,
Lender shall apply the proceeds to the w:p7 secured by the Security Instrument, whether
or not then due, with the excess, if any, pal(l to Borrower.

C. Public Liability Insurance. Bo'rower shall take such actions as may be
reasonable to insure that the Owners Associativn nzintains a public liability insurance
policy acceptable in form, amount, and extent of coverige to Lender.

D. Condemnation. The proceeds of any awacé o1 claim for damages, direct or
consequential, payable to Borrower in connection with any rondemnation or other taking
of all or any part of the Property or the common areas and f:<iuties of the PUD, or for
any conveyance in leu of condemnation, are hereby assigned and suall e paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by i Scenrity Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noti~+ to Lender
and with Lender's prior written consent, either partition or subdivide the ’roperty or
consent to: (i) the abandonment or termination of the PUD, except for abandour.ent nr
termination required by law in the case of substantial destruction by fire or other casalty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or  (iv)  any action which would have
the effect of rendering the public lability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Froddis Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shel« brcome additional debt of Borrower secured by the Security Instrument. Unless
Borrow.: and Lender agree to other terms of payment, these amounts shall bear interest
from the dzte of disbursement at the Note rate and shall be payable, with interest, upon
notice fror Leader to Borrower requesting payment,

BY SIGNING BELCW - Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

JZ R (Seal)

ETHAM @2 -Borrower

(ool @‘? /,,Z_ LA @ ok Lo~ (Seal)
CONNIE C. RII/BY ETPAN.RII, AS -Borrower

ATTORNEY IN FACT

(Seal)

-Borrower

(Seal)

-Torrower
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