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Maribel Velasquez, Loan Officer - L.aan Administration
RAVENSWOOD BANK
2300 WEST LAWRENCE AVENUE
CHICAGO, IL 60625-1914

€70672YYE  MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 14, 2010, i« made and executed between 79th & Marshfieid,
LLC, an lllinois limited liability company, whose address is 4431 {. Milwaukee Avenue #B, Chicago, IL 60630
(referred to below as "Grantor"} and RAVENSWOOD BANK,-wnose address is 2300 WEST LAWRENCE
AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Apin./ 4, 2008 (the "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows:

Recorded in the Office of Recorder of Deeds on April 17, 2008 as Docinaent Number 0810849032
together with a certain Assignment of Rents dated April 14, 2008 recorded in thz-Office of Recorder of
Deeds on April 17, 2008 as Document Number 0810849033.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propzrty located in Cook
County, State of lllinois:

LOTS 1, 2, 3, 4, 5 AND 6 IN THE RE-SUBDIVISION OF LOTS 1 TO 49 IN BLOCK 63 IN DEWEY AND
VANCE SUBDIVISION OF SOUTH 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 33 FEET THEREOF RESERVED FOR THE RAILROAD
RIGHT OF WAY, ALSO EXCEPT THE RIGHT OF WAY OF THE PACIFIC CENTRAL AND ST. LOUIS RAIL
ROAD, AND ALSO EXCEPT THE SOUTH 10 RODS OF THE WEST 16 RODS OF THE SOQUTH 1/2 OF
SECTION 30, AFORESAID RESERVED FOR THE SCHOOL LOT) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1642 W. 79th Street, Chicago, IL 60620. The Real
Property tax identification number is 20-30-434-034-0000; 20-30-434-035-0000 and 20-30-434-036-0000.

MOBIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
As of the date hereof, the Note dated April 14, 2008, in the original principal amount of $700,000.00 is

hereby modified as follows: (i) the interest rate is hereby adjusted from a variable rate of 1.000 percentage
point over the Index with a floor rate limitation of 6.000% to an interest rate equal to 7.250%; (ji) the
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maturity date of the Note hereby is extended from April 14, 2010 to April 14, 2013; and {iii} the "Line
Credit” provision referenced in the Mortgage, Note and in the Related Documents is hereby deleted in its
entirety. No Further Advances will be permitted under the Note. Payments on the Note are to be made in
accordance with the following payment schedule: 35 consecutive monthly payments of principal and
interest payments of $4,607.42 each, commencing May 14, 2010 and one irregular last payment
estimated at $611,456.49 due April 14, 2013.

As of the date of this Modification, the outstanding principal balance under this Note is $637,093.31.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in-full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the’Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Madification shull-constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note”). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing./Any maker or endorser, including accommeodation makers, shall not be released
by virtue of this Modification....¥ any person who signed the original Mortgage does not sign this Modification,
then all persons signing below ¢ckhnvedge that this Modification is given conditionally, based on the
representation to Lender that the :ion-sianing person consents to the changes and provisions of this
Modification or otherwise will not be reeascd by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ +.. THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 14, 2010.

GRANTOR:

79TH & MARS LD/KLC, LINCIS LIMITED LIABILITY CCMFANY

By:
Paut/;s?ﬂ'ié, Member of 79th & Marshfield, LLC, an lllinois
ed liabi

limi lity company
LENDER:

RAVENSWOOD BANK e

Authorized Signer

L Ll A WA LA e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateoF__ (1 ( (11015 )
D ) 88
COUNTY OF __ i,'(,'p A 9L )
On this ,( /_\‘*{/"L day of JUU’LQ , O?D,D before me, the undersigned Notary

Public, personally anreared Paul Tsakiris, Member of 79th & Marshfield, LLC, an lllinois fimited liability
company, and known/(a..p2 to be a member or designated agent of the limited liability company that executed
the Modification of Mortgage and acknowledged the Madification to be the free and voluntary act and deed of
the limited liability company, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein“inentioned, and on oath stated that he or she is authorized to execute this

M%nd in fact Zj)ed tlie Medification on behalf of the limited liability company.
By_ ' & lv\ﬂ 12 Residing at i :

7 1
L/ e a2 ’
tayy Public in and for the State of 2 [ { ’Lﬁﬂ [

My commission expires @3[ {25‘3 Z g’(}/ Q,__

=

Official Seal
Jacqueline Lopez
Notary Public State of lllinois
My Commission Expires 03/03/2012

T T N M ARl i s
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LENDER ACKNOWLEDGMENT

STATE OF 9 1N O}Q )
C ) 8§
COUNTY OF D Dl L )
On this !g l a : W . (m D before me, tr@nders ed Eotary
A

Public, personally appcared lih,LW and known to me to be the
» authorized ageri for RAVENSWOOD BANK that executed the within and foregoing instrument and
acknowledged said instrurseri-to be the free and voluntary act and deed of RAVENSWOOD BANK, duly

Residing at OAWS 0

Notary Publi¢c in and for the State o
My commission expires OFFICIAL SEAL

»ommmc - STATE OF ILLINOIS
EXPRES: 1213
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