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LOAN MODIFICATION AGREEMENT
(To a Fixed Interest Rate)

IF THE LOAN MODIFICATION AGREEMENT MUST BE RECORDED, TWO
ORIGINAL LOAN MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORICY{4L IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECORDEDN IN THE LAND RECORDS WHERE THE
SECURITY INSTRUMENT IS RECORDED

This Loan Modification Agreement (the "Agreenient”), made and effective this 2ND  day of
DECEMBER, 2009 , between
U.S. BANK, NA
("Lender")

and KEVIN GARDNER

("Borrower"),
modifies and amends certain terms of Borrower's indebtedness evidenced by (1) the Note (the "Note") to

Lender dated JULY 16, 2007 , in the origina! principal sum of U.S.$  232,000.0% . and secured

by (2) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") and Kjder(s), if any,

dated the same date as the Note and recorded in Instrument No. 0720650117 s

of the Official Records of COOK COUNTY, ILLINOIS . The
[Name of Records] [County and State, or other jurisdiction]

Security Instrument covers the real and personal property described in the Security Instrument and defined
as the "Property"”, located at:
10852 S RIDGEWAY AVE, CHICAGO, ILLINOIS 60653

[Property Address]
-
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the real property described being set forth as follows:

LOT 14 IN BLOCK 2 IN THOMAS BOYER'S RESUBDIVISION OF PART OF
GLEASON'S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 AND THE NORTH 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

In consideration of tlie rwtual promises and agreements exchanged, Lender and Borrower agree as follows

(notwithstanding anythin: 4o the contrary contained in the Note and Security Instrument):

1. Current Balance:” s of DECEMBER 2,2009 | the amount payable under the Note

and Security Instrumeat (i4e "Unpaid Principal Balance") is U.S. §  236,318.22

2. [nterest Rate. Borrower promises to pay the Unpaid Principal Balance, plus interest,
to the order of Lender. Intec=si il be charged on the Unpaid Principal Balance at the
yearly rate of 6.875 %, begianine. DECEMBER 1, 2009 both before and after
any default described in the Note. The yearly rate of  6.875 % will remain in effect

until principal and interest is paid in tuil:

3. Monthly Payments and Maturity Date. Borrgwer promises to make monthly payments of

principal and interest of U.S. § 1,447.15 s beginning on the 18T

day of

JANUARY, 2010 , and continuing thereaft=.0n the same day of each succeeding

month until principal and interest are paid in full. If on DECEMBER 01, 2049

bl

(the "Maturity Date"), Borrower still owes amounts unge: the Note and the Security
{nstrument, as amended by this Modification Agreement, the 'Barrower will pay these

amounts in full on the Maturity Date.

4. Place of Payment. Borrower must make the monthiy payments

4801 Frederica Street
Owensboro, Kentucky 42301
or such other place as Lender may require.

at

5. Partial Payments. Borrower may make a full prepayment or partial prepayments witheut
paying any prepayment charge. Lender will use the prepayments to reduce the amount
of principal that Borrower owes under the Note. However, Lender may apply the
Prepayment to the accrued and uppaid interest on the prepayment amount before
applying the prepayment to reduce the principal amount of the Note. [f Borrower
makes a partial prepayment, there will be no changes in the due dates or the amount

of the monthly payments unless Lender agrees in writing to those changes.
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6. Property Transfer. If all or any part of the Property or any interest in the Property is
sold or transfered (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of not less than 30 days from the date the notice is given in
accordance with Section 15 of the Security Instrument, within which Borrower must pay
all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security
{nstrument without further notice or demand of Borrower.

7. Cuingiiance with Covenants. Borrower also will comply with all other covenants,
agreemedis-and requirements of the Security Instrument, including without limitation,
Borrowe: s covenants and agreements to make all payments oftaxes, insurance premiums,
assessMeiiis, escrow items, impouinds, and all other payments that Borrower is obligated to
make under the Seevdity Instrument.

8. This Agreement modifies a» okligation secured by an existing security instrument recorded in
COOK Ceraty, TLLINOIS , upon which all recordation taxes
have been paid. As of the date cfibis Agreement, the unpaid principal balance of the original
obligation secured by the existing se uritv instrument is $ 227,662.08 . The principal balance
secured by the existing security instrun ent us a result of this Agreementis §  236,318.22 ,
which amount represents the excess of the unjpaid principal balance of this ¢riginal obligation.

(Acknowledgments on following page)

MULTISTATE LOAN MODIFICATION AGREEMENT (Te & Fixed Interest vate) —Single Family--Freddie Mac UNIFORM INSTRUMENT Form 5161 3704

First American Loan Production Services . (page 3 af 3)
First American Real Estate Solutions LLC ’ . . ILLINOIS

FALPS# [LFR5161-3 Rev 06-25-08




1018115012 Page: 4 of 5

. UNOEFICIAL COPY

6830004838

Nothing in this Agreement shall be understood or construed to be a satisfaction or felease in whole or
in part of the Note and Security Instrument. Except where otherwise specifically provided in this Agreement,
the Note and Security [nstrument will remain unchanged, and Borrower and Lender will be bound by, and
comply with, all of the terms and provisions thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Agreement.

U.S. BANK, N

Name: Gregg W. Speer ' - Lender
Its: Senior \’lcc%‘,vesident

oy

KEVIN GARDNER / T - Borrower

- Borrower

- Borrower

- Borrower

- Borrower

- Borrower
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Notary Public. State of Hlinois

lVly Gommiw
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BORROWER ACKNOWLEDGMENT

State of ILLIWGIS

County of COOn . f\ . p

This instrurment was ackacwledged before me on J_,\ff CJ ?/O 2/0 4/(date) by
KEVIN GARDNER

(name/s of person/s).

)

1 L/(i(" o /( K’L’ 1{3\; _(Signature of Notary Public)

ICA DURAN _
nn(smh iuneOG 2011

| el

LENDER ACKNOWLED{ . MENT

STATE OF _KENTUCKY

L\
The foregoing instrument was acknowledged before me this u% + U”“‘/{Mﬁ 7657 by
Gregg W. Speer ,the Senior Vice Presnlen*

of IS BAML 1A
a Q\Q\}i\) A ONEe GHOY __.on behalf\‘j;m\/muy

COUNTY SF/DAVIESS
L]

Signature of Person Taking Acknowledgment -

on%éw. SEL Printed Name D H‘an( ﬁ,.q/u- -

CARLENE HARTWICK Titl Rank
WOTARY PUBLIC - KENTUCKY itle or \Rm\u(

STATE-ATALARGE : Serial Number, if an
My Comm. Expires June 4,2013 y
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