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Phoenix, A7 85034

Mortgage

Definitions. Words used in maltiple sections of this document are defined below and other words arc
defined in Sections 3, 11, 13, 18, 24-and 21. Certain rules regarding the usage of words used in this
document are also provided in Seciion 14.

(A) “Security Instrument” means this o ument, which is dated June 7, 2010, together with all Riders

to this document.
. ... BRENT A KIFF AND . ) .
(B) “Borrower™ is STACY L. KIFF. Borrower is the morlgagor under this Security

Instrument.

(C} "Lender™ is IPMorgan Chasc Bank, N.A.. Lender1a National Banking Association organized
and existing under the [aws of the United States. [.ender's audress is 1111 Polaris Parkway, Floor 47,
Columbus, OH 43240 . Lender is the morlgagee under this Sezarity Instrument,

(D) “Note” means the promissory note signed by Borrower and dated June 7, 2010. The Note states
that Borrower owes Lender two hundred sixty nine thousand seven hdrired thirty and 00/100 Dollars
(U.5.5$269,730.00) plus interest. Borrower has promised to pay this debt regular Periodic Payments
and to pay the debt in full not later than July 1, 2040,

- (E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaiges »nd late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower, The fuils wing
Riders are to be exeeuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider i~ Condominium Rider ] Second Home Rider
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L) Bailoon Rider X Planned Unit Development Rider 0 1-4 Family Rider
] VA Rider [ Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal, state and loeal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well gs all applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium associ ation, homeowners
association or similar organization.

() “Clectronic Funds Transfer " means any transfor of funds, other than a transaction originated by
check; draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instruinest, computer, or maghetic tape so as 1o order, instruct, or authorize a financial instimtion to
debit or eréritan account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machise wansactions, transfers initiyted by telephone, wire transfers, and automated clearinghouse

transfers.
(K) “Escrow Items " imcans those items that are described in Section 3.

(L} “Miscellancous Prodee s means any compensation, settlement, award of damages, or proceeds
paid by any third party (othér than-insurance proceeds paid under the coverages described in Seetion
3) for: (i} damage to, or destruction of, the Property; (it) condemnation or other taking of all or any
part of the Property; (iii) conveyarce.n liew of condemnation; or (iv) misrepresentations of, or
omissions s to, the value and/or condition of the Property.

(M) “Morigage Insurance " means msurar.ce protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly schedulzd amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Seonrity Instrument,

(O) “RESPA” means the Real Eslate Sc tifement Procedurcs /et {12 U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 3500) s they might be amended from
lime to time, or any additional or successor legislation or regula.ion that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all reqaiceinents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Z0ad does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title 1-4ne Pranerty, whether
or not that party has assumed Borower's obligations under the Note and/or this Securi'y Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the feraviment of
the Loan, and all renewals, extensions and maodifications of the N| ote; and (ii) the performanc’ oy
Borrower's covenants and agreements under this Security Instrument and the Note. For this purjos.,
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Borrewer does hereby mortgage, grant and convey to Lender and Lender’s successars and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SFR See Attached

Parcel ID Number: 17-04-220-074-0000 which currently has the address of 1221 N SEDGWICK [Street]
CHICAGO [City], Iltinois 60610 [Z1p Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafler a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the
right  merigage, srant and convey the Property and that the Property is unencumbered, except for
encumbran ‘es of record. Borrower warrants and will defend generally the title to the Property against
all claims and derhands, subject to any encumbrances of record.

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limite! viriations by jurisdiction to constitute g uniform security instrument coverin I

real property.
Uniform Covenants. Borrowerand Lender covenan: and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, ard ihterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note! Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note 21d this Security Instrument shall be made in 1S, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrament is returned to Lender unpaid, Lender may equire that any or all subsequent payments duc
under the Note and this Security Instrument be made. 34 une or more of the following forms, as selected
by Lendcr: {a) cash; (b) money order; (c) certified check, bari check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whosz deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received atthe location designated in the Note or at such
other location as may be designated by Lender in accordance with the e dee provisions in Section 13,
Lender may return any payment or partial payment if the payment or partia! payments are insuflicicnt
to bring the Loan current. Lender May acceplt any payment or partial paymer.t insdfficient o bring the
Loan current, without waiver of any rights hereunder or prejudice 1o its rights 1o refise such payment or
partial payments in the future, but ender is not obligated to apply such paymenls at 1€ ime such
paymenls are accepted. If each Periodic Payment js applied as of its scheduled due date (o1 Lender
need not pay interest on unapplied funds. 1ender may hold such unapplied funds until Borroveér makes
Payment to bring the Loan current. If Borrower does ot do so wilhin a reasenable period of tinie, Zender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be aprlied
to the outstanding principal balance under the Note immediately prior to foreclosure. No otfset or claim

‘ i ) 7 154717374
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which Berrower might have now or in the futuge against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments
aceepted and applied by Lender shall be applied in the following order of priority: {a) interest due under
the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such peyments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts duc under this Sccurity Instrument, and then
to reduce the principal balance of the Note.

If Lendesweceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amowl i pay any late charge due, the payment may be applied o the delinquent payment and the late
charge. Ifmeors than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower te e t=payment of the Periodic Payments if, and to the extent that, each payment can be paid
mn full. To the'evient that any excess exists afler the payment is applied to the full payrment of one or
more Pericdic Paymesits, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first 1o a'ly prepayment charges and then as described in the Note.

Any application of paymente;insurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipure the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrhwer shal] pay t Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full/a sum (the “Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other itemy wj =h can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasciold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower tz Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisiozs of Section 10. These items are cafled "Escrow
Ttems." At origination or at any time during the term of t-e Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowsd Gy Borrower, and such dues, fees and
assessmenls shall be an Escrow Item. Borrower shall prompily funish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fundsfor Fscrow Items unless Lender
watves Borrower's obligation to pay the Funds for any or all Escrow Liame: T ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tin'e: Anv such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when #iid where payable, the
amounts due for any Escrow Items for which payment of Funds has been waivec by Lender and, if Lender
requires, shail furnish to Lender receipts evidencing such payment within such time perind as Lender
may require. Borrower's obligation to make such payments and to provide receipts shildl for all purposes
be deemed to be & covenant and agreement contained in this Security Instrument, as the piirase “covenant
and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directiy, rurstant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may cxercise it aights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 Tepay to

1547173740

WLLINOIS -Sagie Family-Fannie I aedFreddie Mac UNIFORM INSTRUMENT - Farm 3014 1704

YMPE
Véblters Kiuwsr Financial Servaes 201005273 5 0 0 4002201601 28 [

T

Iriitial
1547473740112

IR




1018117010 Page: 7 of 21

UNOFFICIAL COPY

Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the lime specified under RESPA, and {b) not to exceed the maximum amount 4 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entitvincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RE5SPA: Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow astaant, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicabic-Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguifes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings vn the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fusds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i esvrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boroycr as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shorizgein accordunce with RESPA, but in no more than 12 month] y
payments. I( there is a deficiency of Funds held in 2scrow, as defined under RESPA, Lender shall nolify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no/mére than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tistrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciiarpes, fines, and impositions atributable
to the Property which can attain priority over this Security Instrument, fessehold payments or ground
rents on the Property, if any, and Community Association Dues, Fecs, ini-Assessments, if any. To the
extent that these ilems are Escrow Ttems, Borrower shall pay them in the-mssaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security 'nstrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lienit, a manner acceptable
to Lender, but only so long as Borrower i performing such agreement; (b) contests th liey. in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opleoperate
to prevent the enforcement of the lien while those preceedings are pending, but only until sucli rioceedings
are concluded; or (¢) seeures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1.4 lien

. 154717374
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender scquires. What Lender requircs pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right lo disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrowr to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determmation, cériilization and tracking services; or (b) a one-lime charge for flood zone determination
and certification scrvicerand subsequent charges cach time remappings or similar changes oceur which
reasonably might affect sach determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Ageney in connection with the
review of any flood zone deiarnidstion resulting from an objection by Borrower.

IfBorrower fails to maintain any of e ¢ averages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's ex pense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, sucivén veragre shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propetty.r.the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage uan was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaingd might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbur<ed oy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Ins‘ninent. These amounts shall bear interest at the
Nete rate from the date of disbursement and shall be payable, vith such interest, upen notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such poligies shall be subject to Lender's right
to disapprove such pelicies, shall include a standard mortgage clause, and spall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the night to hold the poiicizs and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender ail receipts of pair’ nremiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requirzd by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortaageclause and shall
name Lender as mortgagee and/or as an additional Jo 35 payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwis: agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, chall
he applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
o hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sin glc paymentor in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Appliczble
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then
due, with the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borzowe. abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and relateit matters. If Borrower does not respond within 30 days to a notice from Lender that the imsurance
carrier has ¢ffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when thie notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borvower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount 1ot (o exceed i%e amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (ath%: than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coveririg the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the invurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Notc or this Seculity Tnstrument, whether or not then due.

8. Occupancy. Borrower shall occupy., coiablish, and use the Property as Borrower’s principal residence
within 60 days aficr the exceution of s Sewdity Instrument and shall continue to occupy the Property
as Borrower's principal residence for ut least 01 ¢ year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unre<son ibly withheld, or unless extenuating circumstances
cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the eroperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property % ditoriorate or commit waste on the Property.
Whether or not Borrower is residing in the Preperty, Borrowdr <hall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value die to itscondition. Unless it is determmined
pursuant to Section 5 that repair or restoration is not ecoromically ‘easivle, Borrower shall promptly
repair the Property if damaged to avoid further deferioration or damage. ITinsurance or condemnaticn
procceds are paid in cormection with damage to, or the taking of, the Propery. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released praceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are net suificient to repair
or restore the Prqpcrty, Borrower is not relieved of Borrower's obligation for the completic=iof such
repalr or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has{essnable
cause, Lender may inspect the interior of the improveraenis on the Property. Lender shall give Bosrower
notce at the time of or prior to such an interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limiled te, representations concerning Borrower's occupancy of the Property as
Borrower's prineipal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Berrower (ails to perform the covenants and agreements contained in this Securily Instrument, (b)
there is a legal preceeding that might significantly affect Lender's interest in the Preperty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforeement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ¢r 2pnropriate to protect Lender's interest in the Property and rights under this Security
Instrument, in<iucing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority overabis Security Instrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protent “sinterest in the Property and/or rights under this Security Instrument, including
its secured position in a banlduntey proceeding, Securing the Property includes, but is not limited to,
entering the Property fo make Tepairs, change locks, replace or board up doors and windows, drain waier
from pipes, eliminate building or ofner ode viclations or dangerous conditions, and have utilities tyrned
on or off. Although Lender may takc-a<tion under this Section 9, Lender dees not have to do so and is
not under any duty or obligation to do so.its agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear iicrest at the Note ratc from the date of disburscment
and shall be payable, with such interest, upon notice £47i Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shzil romply with all the provisions of the lease.
IfBorrower acquires fee title to the Property, the leaschold an the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance asa eondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurinice in effect. If, for any reason,
the Mortgage Insuranee coverage required by Lender ceases to be availablé frim the mortgage insurer
that previously provided such insurance and Borrower was required to make s2parately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
oblain coverage substantially equivalent o the Mortgage Insurance previously in effe ct,a. acost
substantially equivalent to the cost to Bomower of the Mortgage Insurance previously i1 edtosi, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Merigage Insurages naverage
is not available, Borrower shall continue o pay to Lender the amount of the separately desigrated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, vse and
retain these payrents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or untl termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortez,re msurance reimburses Lender (or any entity that purchases the Note) for certain losses jt may
incur if Beirower does not repay the Loan as agreed. Borrower is not 1 party to the Mortgage lnsurance.

Mortgage insurcis evaluate their total risk on all such insurance in force from time to time, and may enter
into agreementswits other parties that share or modify their risk, or reduce losses. These agreements are
on terms and condiitzirs that are sutisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may tequire the mortgage insurer to meke payments using any
source of funds that thic'morteage insurer may have available (which may include funds obtained from
Mortgage Insurance premiume),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ufthc foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized w3y avortion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the moiisise insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share o%the insurer’s risk in exchange for & share of the
premiutns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further-

{A) Any such agreements will not affect the amouuts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lo<n. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has -4l any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 195% or any other law. These
rights may include the right to receive certain disclosures, to requesd pitd obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminace:] automatically, and/or

to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aigereby
assigned to and shall be paid to Lender,

L the Property is damaged, such Misceilaneous Proceeds shail be applied 1o restoration or repal of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work hus becy completed 1o Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in 2 series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds, If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured hy this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be znplied to the sums sccured by this Sceurity Instrument, whether or ot then due, with the excess,
if any; paia 1o Borrower.

In the eventol'a partial taking, destruction, or loss in value of the Property in which the [air market value
of the Properwyinpmediately before the partial taking, destruction, er loss in value is equal to or greater
than the amouni ¢ the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss 4 vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumy.ntshall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction:{a) the-total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tzking, destructicn, or loss irvalue. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market value
of the Property immediately before the pecial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before thé rartial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Misce!faneous Proceeds shall be applied 1o the sums secured
by this Security Instrument whether or not the sums are then due.

Il'the Property is abandoned by Borrower, or if, after {otice by Lender to Berrower that the Opposing
Party (as defined in the next sentence) offers to make ararvard to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the natice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or 1zir of the Property or to the sums securcd
by this Security Instrument, whether or not then due. "Opposing Prity') means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrover dias a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criirinai, is begun that, in
Lender's judgment, could result in forfeimre of the Property or other material imf airment of Lender's
inierest in the Property or rights under this Security Instrument. Borrower can cure s¢ha default and,
i acceleration has occurred, reinstate as provided in Section 19, by causing the actioz.or' uceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or cibzr material
impairment of Lender’s interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the aperly
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificatien of amortization of the sums sccured by this Security Instrument granted by Lender to
Borrower or any Successer in Interest of Borrower shall not operale to release the liability of Borrower
orany Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securtty Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerci sing
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities.or’ Successors in Interest of Borrower o in amounts less than the amount then due, shall nat be
a waiver o1 or preclude the exercise of any night or remedy.

13. Joint aind Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thai-Butrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) is €Co-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Preperty under
the terms of this Secwrity Instrument; {b) 1s not personally obligated to pay the sums secured by this
Security Instrument; and (c) agr=es that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatiozs with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subjec to the provisions of Section 12, auy Suceessor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Instrumenss i wniting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securis Instrument. Borrower shall not be released fron
Borrower's obligations and liability under this S=curity Instrument unless Lender agrecs to such release
in wriling. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of [lender.

14. Loan Charges. Lender may charge Borrower fees for sériines performed in connection with
Borrower's default, for the purpose of protecting Lender's inter=s7in the Property and rights under this
Seeurity Instrument, including, but not limited to, atlorneys' fees, prapeity inspection and valuation fees,
Inregard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging Ofush fee. Lender may not
charge fees that are expressly prehibited by this Security Instrumnent or by Aralicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law i dnally interpreted so
that the interest or other loan charges collected or to be collected in connection with th¢ Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary 2o reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which excéeder! permitted
limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If 4 refund reduces principal, e
reduction will be treated as a partial prepayment without any prepayment charge (whether or not g
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prepayment charge is provided for under the Note). Borrewer's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument niust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uttless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. Tf Lender spectfies a procedure for reporting Borrower's
chang<of address, then Borrower shall only report change of address through that specified procedure.
There may e only one designated notice address under this Security Instrument at any one time. Any
notice to Linder shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin 12iless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security_irstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any netics yequired by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law require nent will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by lederal law and the law of tie jusizdiction in which the Property is located. All rights and obligations
contained in this Security Instrum»nt are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or ir ipleitly allow the parties to agree hy contract or it might be sifent,
but such silence shall not be construed a5 a prohibition against agreement by contract. In the cvent thal
any provision or clause of this Security Instiianent or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Srcui ity Instrument or the Notc which can be given effect
without the conflicting provision,

As used in this Security Instrument: (u) words of the mascaline gender shall mean and include
corresponding neuter words or words of the feminine geraer, /h) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives Sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shzll be given one copy of the Noie-ard of this security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uses o this Section 1%, "Inlerest
in the Property" means any legal or beneficial interest in the Property, includiis, bat not limited to, those
bencficial interests ransferred in a bond for deed, contract for deed, installmentt sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 puichaser.

If all or any part of the Property or any Interest in the Property is sold or iransferred (or 1¥ Baimower is
nota naturai person and a beneficial intcrest in Borrower is sold or transferred) without [ épdes's prior
wrtllen consent, Lender may require immediate payment in full of all sums secured by this Secvrity

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibitea by
Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Stf:ctlon 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrow"cr fails to pay thes_c
sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condit‘ions, Bom)wer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security hsWumeni;
(b) such other period as Applicable Law might specify for the termination of Borrower's right o reinstate;
or (¢) epiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Leadr all sums which then would be due under this Security Instrument and the Note as if o
aceeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incuwred for the purposc of protecting Lender's
interest in the Prépecty and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requirc jo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowr's obligation to pay the sums secured by this Security Instrument, shall continue
uachanged unless as otherwise provided under Applicable Law. Lender may rcquire that Borrower pay
such reinslatement sums and €xpenses in one or mere of the following forms, as selected by Lender: (a)
cash; {b) money order; (¢) certific check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutioswhose deposits are insured by a federal agency, instrumentality
or enlity; or {d) Electronic Funds Tranices: Upon reinstatement by Borrowcr, this Security Instrument
and obligations secured hereby shall remain Mlly effective as if no acceleration had occurred. However,
this right to reinstate shail not apply in the cise of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notics of Grievance. The Note or & partial interest in the
Note (topether with this Security Instrument) can be-s0'd cne or more times without prior notice to
Borrower. A sale might result in a change in the entity {nswn as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Instrument, 4nd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated t a sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written notice of the change whicliwill state the name and address of
the new Loan Servicer, the address to which payments should be made ali-ny other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is50 and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgagc loea servicing obligations
to Borrower will remain with the Toan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commernce, join, or be joined to any judicial action (&s.znher an
individual litigant or the member of a class) that arises from the other party's actions pursuari i this
Sceurity Instrument or thal alleges that the other party has breached any provision of, or any duty. owed
by reasen of; this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take cormective action. If

] i ) 1547172740
ILLINOIS-E.1gla Family Fanmie M ac/Freddie Mag UNIFORM INSTRUMENT Farn 3014 120°

VP /% N
. . -
Wolters Kiuwver Firandal Services 267005373 500 4002291001287 \’dﬁs/_‘L& Cage 12 0f 16

173740147

(R AT




1018117010 Page: 16 of 21

UNOFFICIAL COPY

Applicable Law provides a time period which must clapse before certain action can be taken, ﬂiat time
period will be deemed to be reasonable for purposes of this paragraph. Tl?e natice of accleleraplon and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Secticn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containin ¢ asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that reiatelo health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response 2cticn, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribule to, or otherwise trigger an
Environmentsi Cleanup.

Borrewer shall notcxuse or permit the presence, use, disposal, storage, or release of any Hazardous
Substarices, or threaten 1) release any Hazardous Substances, on or i the Property. Borrower shall not
do, norallow anyone cisc to de, anything affectin g the Property (a) that is in vielation of any Environmental
Law, (b) which creates an Eavireimental Condition, or (c) which, due to the presence, use, or release of
& Hazardous Substance, creates a cozdition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generzily recognized to be appropriate to normal residential uses and o

maintenznce of the Property (including, tut ast limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writter notise.of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, mcluding but not limited to,an 7 spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditior. caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of th Proverty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private paity, thas eny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower s1al] promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercinshall create any obligation on
Lender [or an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree ¢s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accecration following
Borrower's breach of any covenant or agreement in this Security Instrumeny {(:a* ot prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The setice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be Cured;
and (d) that failure (o cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judiciél
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower fo acceleration and foreclosure,
It the default is not cured on or before the date specified in the notice, Lender at its oplion
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and
the chergir g of the fee is permitted under Applicable Law,

24. Waiver 7 Homestead. In accordance with Illinois law, the Borrower hercby relcases and waives
all rights undcrand by virtue of the Ilinois homestead excmption laws.

25. Placement o Cullateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverase required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o wiotect Lender's interests in Borrower's collateral. This insurance may, but need
101, protect Borrower's interests) The coverage that Lender purchases may not pay eny claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but on ly after providing Lender with evidence that Borrower
has obtained insurance as required Ly Poimower's and Lender's agreement. If Lender purchases insurance
[or the collateral, Borrower will be respunsivle for the costs of that insurance, including interest and any
other charges Lender may impose in contiection with the placement of the insurance, until the effective
date of the cancellation or expiration of the irsurpice. The costs of the insurance may be added to
Borrower's total outs tanding balance or obligaticn. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ¢wr.

BY SIGNING BELOW, Borrower accepts and agrees fo s téims and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recerdéd with it,

Borrower
;‘_’7".:7 “"? P
e A /7 e
BRINT A KIFF Date
Seal
-
e A Ky &/ 7 /10
v STACY LATFF & DATE
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Acknowledgment
State of Ilinois
County of Cook
7.010
This instrument was acknowledged before me on \JUM } by

OFFICIAL SEAL
CHRISTOPHER MICHAEL PARADIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15,2013

Space below notary acknowledgment(s) intentionally left blank
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Planned Unit Development Rider

THIS PLANNCED UNIT DCVELOPMENT RIDER is made this 7th day of June, 2010, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument ") of the seme date, given by the undersigned {the “Borrower ") to secure Borrower's
Note to .fPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

1221 N SEDGWICK, CHICAGO, 1L 60610
[ Property Address]

The Property racludes, but is not limited to, a parcel of land improved with a dwelling, ogether with
other such parsels and certain common zreas and facilitics, as described in OLID TOWN VILLAGE
EAST (the “Declirtion"). The Property is a part of a planned unit development known as

OLD TOWN VILLAGE EAST
[Name of Planned Unit Development]

("the PUD™). The Property alsoincludes Borrower's interest in the homeowmers association or equivalent
cntity owning or managing the corimob arcas and faciliies of the PUD {the “Owners Assaciation ") and
the uses, benefits and proceeds of Borower's interest.

PUD Covenant. In addition to the covendnis aid agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows;

A. PUD Obligations. Bormrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the () Declaration; (ii) articles of mneorporation, trust
imsirument or any equivalent document which creates Lierwners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borioyershall promply pay, when due, all dues
and assessments imposed pursuant to the Constituent Documizn.s

B. Property Insurance. So long as the Owners Association maintain: , With a generally accepted insurance
carrier, a “Muster” or “Blunket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for ihe periods, and against

loss by fire, hazards included within the term “Extended Coverage ", and dny sther hazards, including,

but not limited to, earthquakes and floods, for which Lender requires insurance, thea: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give 1ender promptnotice of any lapse in required property insurance coverage provided
by the master or blanker policy.

. 1547173740
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In the event of a distribution of property insurance procecds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance., Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability inswrance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the comnion areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security izisirument as provided in Section | 1.

E. Lender's Piio’ Consent. Borrower shall not, except after notice to Lender and with Lender's pricr
writlen consent, eithier nartition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for »iandonment or termination required by law in the case of substantizl destruction
by fire or ather casualty oris the case of a taking by condemnation or eminent domain; (ii) any amendment
1o any provision of the “Cosstinent Documents ™ if the provision is for the express benefit of Lender;
(iii) termination of professiotil snanagement and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners-Acseciation unacceptable to Lender.

F. Remedies. If Borrower does not pay FUD aes and assessments when due, then Lender may pay
them. Any amounts disbursed by Lenderundés this paragraph " shall become additional debt of Borrower
secwred by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishuzzerent at the Note rate and shall be payable, with
mierest, upon notice fom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to theierins and covenants contained in this PUD
Rider,

Borrower

“STACYL

Space below notary acknowledgment(s) intentionally left blank
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Order No.: 8832648
Loan No.: 1547173740

Exhibit A

The following described property:

Parcel 1:

Lot 14 in Old Tow1 Village East, being a subdivision in the West 1/2 of the Northeast 1/4
of Section 4, Township'39 North, Range 14 East of the Third Principal Meridian, in Cook
County, Iflinois.

Parcel 2:

Easements for ingress and egress, Use and enjoyment for the benefit of Parce! 1 as
Created by declaration of easements;, restrictions, and covenants for Old Town Village East
Homeowners Association recorded &> ecument Number 0322519030.

Assessor’s Parcel No: 17-04-220-074-0000




