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FIRST AMENDMENT TO LOAN DOCUMENTS

This First Amennment to Loan Documents ("First Amendment") is dated as of
the 15" day of April, 2015 and made by and between Bass Delta, LLC. an lllinois
limited liability company ("Borrower"); Andrew S. Levin, Barry S. Levin, Barry Brandwein
and Martin Lorenzen (collectivizly eferred to herein as " Guarantors"); and First Eagle
Bank f/ika First Eagle National Barik {"Lender").

A.  On April 28, 2008 Lender made a loan (the "Loan") to Borrower in the
amount of Two Hundred Ninety Thousand Eight Hundred and 00/100 Dollars
($290,800.00). The Loan is evidenced by t'i2 Promissory Note of Borrower dated
in the principal amount of $290,800.00 ("Note").

B.  The Note is secured by a Mortgage an Assianment of Rents (collectively
referred to herein as "Mortgage") dated April 29, 2008 and recorded as Document Nos.
0814454042 and 084454043 with the Recorder of Deeds uf ok County, lllinois which
was executed by Borrower in favor of Lender and which creried a first lien on the
property ("Property") known as 3237 W. Hirsch, Chicago, IL G0€31 which is legally
described on Exhibit "A" attached hereto and made a part hereof.

C.  The Note is further secured by the Commercial Guaranty ("Guaranty") of
Guarantors dated April 29, 2008 and any and all other documents executed pursuant to
or in connection with the Loan by Borrower or Guarantor, as amended, modified,

assumed or replaced from time to time (hereinafter collectively referred to as the “Loan
Documents™).
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D.  Borrower requests the extension of the Maturity Date of the Loan to April
29, 2015. Lender has agreed to extend the Maturity Date as aforesaid, subject to the
following covenants, agreements, representations and warranties.

NOW THEREFORE, for and in consideration of the covenants, agreements,
representations and warranties set forth herein, the parties hereto agree as follows:

1. Recitals. The recitals set forth above shall be incorporated herein, as if
set forth in their entirety.

2. Maturity Date, Interest Rate, and Schedule of Payment. The Maturity

Date of the L3211 is hereby extended to Aprit 15, 2015. Borrower will pay the Loan, that
has a current rrircinal balance of $290,800.00, with interest at the fixed rate of 7.00%
per annum on the wniaid principal balance from April 15, 2010 until paid in full pursuant
to the following scheduls:

59 consecutive moniriy payments of principal and interest in the amount
of $2,074.48 each begirining May 15, 2010 and all subsequent payments
are due on the same day ci each month after that and 1 final principal and
interest payment at Maturity ar April 15, 2015 estimated at $267,505.73.
This estimated final payment is_hased on the assumption that all
payments will be made exactly as'scheduled; the actual payment will be
for all principal and accrued interest 10! yet paid, together with any other
unpaid amounts under this Loan.

Payments will be applied first to any unpaid collectivii costs; then to any late charges;
then to any accrued unpaid interest, and then to principa!.

The annual interest is computed on a 365/360 basis; that, is Ey uoplying the ratio of the
interest rate over a year of 360 days, multiplied by the outstandirg principal balance,
multiplied by the actual number of days the principal balance is oustanaing. All interest
payable hereunder is computed using this method. This calculation methed results in a

ighgr Affective_interest rate than the numeric interest rate stated hereiri. (Initial here

) ()I‘L

3. repayment Premium. Borrower may prepay the Loan upon payment to
Lender of a prepayment premium equal to five percent (5%) of the prepaid principal if
paid in the first (1st) loan year, four percent (4%) of the prepaid principal if paid in the
second (2nd) loan year, three percent (3%) of the prepaid principal if paid in the third
(3rd) loan year, two percent (2%) of the prepaid principal if paid in the fourth (4th) loan
year, and one percent (1%) of the prepaid principal if paid in the fifth (5th) loan year.
For purposes of this Note, a loan year shall mean each 12 month period following the
date hereof. If prior to the Maturity Date, an Event of Default (as hereinafter defined)
exists and Lender elects to declare all principal and interest hereunder immediately due
and payable, the tender of payment of the amount of such entire indebtedness
hereunder, made at any time prior to sale under foreclosure of the Mortgage or the
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realization of any other collateral which secures this Note, shall be deemed to constitute
an evasion of the foregaing prepayment provisions, and such payment shall therefore,
to the extent permitted by law, include liquidated damages in the amount of the
prepayment premium set forth in this paragraph, it being acknowledged that Lender's
actual damages in the event of such evasion are now and will then be impossible to
ascertain. No prepayment shall extend or postpone the due date of any subsequent
monthly installment of principal or interest arising hereunder. Borrower hereby
expressly agrees to pay the above-described prepayment premium upon the voluntary
or involuntary prepayment of this Note, and acknowledges that Lender's agreement to
make the ioan evidenced by this Note on the terms contained herein constitute
adequate crnsideration for the prepayment premium. Lender will waive the
prepayment orzmium in the event of an arm's length sale of the Property to an
unrelated third pa:hy.

4. Financial Statements. Borrower and Guarantors shall submit to Lender
annually beginning May 1,-2011 and on that day every year thereafter the Business
Financial Statement and Bi:siness Federal Income Tax Return of Borrower and the
Personal Financial Statements 'and Personal Federal Income Tax Returns of
Guarantors.

5. Modification of Documents. . The Note, Mortgage, Guaranty, and other
Loan Documents shall be deemed to be mcdified to reflect the amendments set forth
herein.

6. Guarantors Not Released. The Gua:antors acknowledges and consents
to the amendments herein.

7. Restatement of Representations. Borrcwar and Guarantors hereby
restate and reaffirm each and every representation, warranty, covenant and agreement
made by them in the Note, Mortgage, Guaranty and other Loan Josuments.

8. Defined Terms. All capitalized terms which are not dofired herein shall
have the definitions ascribed to them in the Note, Mortgage, Guaranty 2:i other Loan
Documents.

9. Documents Unmodified. Except as modified hereby, the Note,
Mortgage, Guaranty and other Loan Documents shall remain unmodified and in full
force and effect. Borrower and Guarantors ratify and confirm their obligations and
liabilities under the Note, Mortgage, Guaranty and other Loan Documents. They
acknowledge no defenses, claims, or setoffs against the enforcement by Lender.

10. Fee. In consideration of Lender's agreement to amend the loan, as
aforesaid, Borrower has agreed and shall pay Lender upon execution hereof, a fee in
the amount of One Thousand Four Hundred Fifty Four and 00/100 Dollar ($1,454.00)
plus all costs incurred by Lender in connection with or arising out of this amendment.
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12. Other Amendments. Any forbearance by Lender in exercising any right
or remedy under the Note or any of the other loan documents or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of that or any other
right or remedy. The acceptance by Lender of any payment after the due date of such
payment, or in an amount which is less than the required payment, shall not be a waiver
of Lender's right to require prompt payment when due of all other payments or to
exercise any right or remedy with respect to any failure to make prompt payment.
Enforcement by Lender of any of its rights or remedies under any of the loan
documents with respect to Borrower's obligations under the Note shall not constitute an
election bv-Lender of remedies so as to preclude the exercise of any other right or
remedy avaiiable to Lender.

At no time shai tae principal amount of Indebtedness secured by the Morigage, not
including sums advansed to protect the security of the Mortgage, exceed $800,000.00.

This First Amendmerit shall extend to and be binding upon each Borrower and each
Guarantor and their heirs, 'zcaiees, personal representatives, successors and assigns,
and shall inure to the benefit of Lender and its successors and assigns.

This First Amendment shall, in 4l raspects, be governed by and construed in
accordance with the laws of the State of lliinois, including all matters of construction,
validity and performance.

This First Amendment constitutes the entir¢_agreement between the parties with
respect to the aforesaid Amendment and shall not 0z amended or modified in any way
except by a document in writing executed by all of the: parties thereto.

This First Amendment may be executed in counterparic. each of which shall be
deemed an original, and all of which together shall be one agserient.

TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH BORROWER AND EACH
GUARANTOR (EACH AN “OBLIGOR") HEREBY AGREES THAT ALL ACTIONS OR
PROCEEDINGS ARISING IN CONNECTION WITH THIS NCOIFICATION
AGREEMENT SHALL BE TRIED AND DETERMINED ONLY IN THE STATE AND
FEDERAL COURTS LOCATED IN THE COUNTY OF COOK, STATE OF (LLINOIS,
OR, AT THE SOLE OPTION OF LENDER IN ANY OTHER COURT IN WHICH
LENDER SHALL INITIATE LEGAL OR EQUITABLE PROCEEDINGS AND WHICH
HAS SUBJECT MATTER JURISDICTION OVER THE MATTER IN CONTROVERSY.
TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH OBLIGOR HEREBY
EXPRESSLY WAIVES ANY RIGHT IT MAY HAVE TO ASSERT THE DOCTRINE OF
FORUM NON CONVENIENS OR TO OBJECT TO VENUE TO THE EXTENT ANY
PROCEEDING |S BROUGHT IN ACCORDANCE WITH THIS PARAGRAPH.

TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH OBLIGOR AND LENDER
HEREBY EXPRESSLY WAIVE ANY RIGHT TO TRIAL BY JURY OF ANY ACTION,
CAUSE OF ACTION, CLAIM, DEMAND, OR PROCEEDING ARISING UNDER OR
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WITH RESPECT TO THIS MODIFICATION AGREEMENT, OR IN ANY WAY
CONNECTED WITH, RELATED TO, OR INCIDENTAL TO THE DEALINGS OF
OBLIGORS AND LENDER WITH RESPECT TO THIS MODIFICATION AGREEMENT,
OR THE TRANSACTION RELATED HERETO, IN EACH CASE WHETHER NOW
EXISTING OR HEREAFTER ARISING, AND WHETHER SOUNDING IN CONTRACT,
TORT, OR OTHERWISE. TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH
OBLIGOR AND LENDER HEREBY AGREE THAT ANY SUCH ACTION, CAUSE OF
ACTION, CLAIM, DEMAND OR PROCEEDING SHALL BE DECIDED BY A COURT
TRIAL WITHOUT A JURY AND THAT ANY OBLIGOR OR LENDER MAY FILE A
COPY OF THIS EXECUTED MODIFICATION AGREEMENT WITH ANY COURT OR
OTHER TRIBUNAL AS WRITTEN EVIDENCE OF THE CONSENT OF EACH
OBLIGOR AND i.ENDER TO THE WAIVER OF ITS RIGHT TO TRIAL BY JURY.

IN WITNESS WHERZOF, this First Amendment was executed by the undersigned as of
the date and year first set forth above.

BORROWER:
Bass Delta, LLC, an lllinois limited liz:bility company

By: Bass Apartrpénlls LLC, an lllinois imited liability company, Manag

P
By: Andrew S. Levin, Member y: Barry S. Lev’m, Mefber

LENDER:

First Eagle Bank
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;y: Z;chary A. Braun, Asst. Vice President

N

,zﬁd.,,...ié
AV
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BORROWER'S ACKNOWLEDGMENT

STATE OF ILLINOIS) SS.
COUNTY OF CoDI2)

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY that Andrew $. Levin and Barry S. Levin, Members of Bass Apartments, LLC, an
Winois limited liability company, Manager of Bass Delta, LLC, an lllinois limited liability company,
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they signed, sealed
and delivered said instrument as their free and voluntary act and deed as well as that of the
company they rapresent, for the uses and purposes therein set forth.

Given under my nune! and Official Seal this 2 day of S; LA g , 2010,

: ZACHARY A. BRAUN
Notary Public % Notary Publlc, State of flinois
,: My Commission Expires 07/01/13

GUARANTOR’S ACKNOWLEDGMENT

STATE OF ILLINOIS) SS.
COUNTY OF )

l, the undersigned, a Notary Public in and for <aid County in the State aforesaid, DO HEREBY
CERTIFY that Andrew S. Levin, Barry 8. Levir. Barry Brandwein, Martin Lorenzen,
personally known to me to be the same persons whise names are subscribed to the foregoing
instrument, appeared before me this day in person and ar«nowiedged that they signed, sealed

and delivered said instrument as their free and volunts:y act and deed for the uses and
purposes therein set forth.

Given under my hand and Official Seal this 2 day of :SN < a , 2010.
ZACHARY A. BRAUN
Notary Public Notaty Fu¥x%. Stats of fiinois

LENDER'S ACKNOWLEDGMENT  § My Conmiseion Expes 070113 §

STATE OF ILLINOIS) SS.
COUNTY OF CUU 14

|, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY thgt Zacf\ary A. Braun, Asst. Vice President of FIRST EAGLE BANK, appeared

- "OFFICIAL SEAL* :
MARY E. SCHLICHTER ~ ¢
Notary Publc, Stats of linols
Cornmission Expires 08/12/11 §
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EXHIBIT "A"
LOT 36 IN BLOCK 1 IN WEAGE, EBERHART AND BARTLETT'S SUBDIVISON OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINICPAL MERIDIAN IN COOK
COUNTY, ILLINOIS,

Address: 3237 W. HIRSCH STREET, CHICAGO, IL 60651
P.IN.: 16-02-219-010-0000



