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DEFINITIONS

Words used in multiple sections of this document are defined below and other words'ar: defined in Sections 3,11,
13, 18, 20 and 21. Certain niles reparding the usage of words used in this document arc als provided in Section 16.

{A) “Security Instrument™ means this document, which is dated JUNE 10, 2010
together with all Riders to this document.
(B) “Borrower” is CATHY M NOVAK, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & separaie corporation that is acting solely
es & nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is orgenized and existing under the laws of Delawarc, and has an address and telephone
number of Post Office Box 2026, Flint, Michigan 43501-2026, telephone (388) 679-MERS.

(D) “Lender” is FRANKLIN AMERICAN MORTGAGE COMPANY

Lender i & corporation organized and existing under the laws of THE STATE OF TENNESSEE

Lender's addressis 501 CORPORATE CENTRE DRIVE, SUITE 400, FRANKLIN, TENNESSEE
37067

(E) “Note” means the promissory note signed by Borrower and dated JUNE 10, 2010 .
The Note states that Borrower owes Lender ONE ~ HUNDRED SEVENTY-FOUR THOUSAND AND
00/100ths

Dollars (US.§ 174,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than JULY 1, 2040 .

éLvLﬂ?l}S[FSingle Famlly-Fapoie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3814 1/01
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(" P sperty™ means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} Lrip” means the debt evidenced by the Nate, phus interest, any prepayment charges and late charges due
under the N, and all sums due under this Security Instument, plus intcrest,

(H) “Riders” me: 5 all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
to be executed 'y P orrower [check box as applicable]:

O Adjustable Rate ‘¢ddr 0O Condominium Rider O1 - 4 Family Rider
OBiweekly Payment iider OPlanned Unit Development Rider
C Balloon Rider 18econd Home Rider
[ Other(s)
[specify]

(I) “Applicable Law™ means all controlling applicable frieril, state and Jocal stotutes, ragulations, ordinances and
administrative rules and orders (that have the effect of law) as (vell is all applicable final, non-appeatable judicial opinions,
{J) “Community Association Dues, Fees, and Assessments' oians all dues, fees, assesements and other charges that
are imposed on Bomrowes or the Property by & condominiurn associat'on; oo meowners assaciation or similar organization.,
(K) “Electronic Fupds Transfer” means any transfer of funds, otuer th=i a transaction originated by check, draft,
or sintiler paper instrument, which is initiated through an electronic termin-Z;t+lephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution 2 deb.t or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tefler maciiue .rAnsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “*Escrow Items” means those items that are described in Section 3.

() “Miscetlaneous Proeeeds” means any compensation, sctilement, award of damapZs i 7roceeds paid by any
third party (other than insurance procesds paid under the coverages described in Sectiou 5) 7o (i) damage to, or
destruction of, the Property; (ii) condemmnation or other taking of al} or any part of the Property, (iii) conveyance in
lieu of condemnatian; or (iv) misrepresentations of, or omissions as to, the value and/or condition of ine ¥ -operty.
(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defav't oo v Loan.
(O) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest unde: th: Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implem atirg
tegulation, Regulation X (24 C.F.R., Part 3500), as they might be amended from time to time, or any additional o:
successor legisiation or regulation that governs the same subject matter. As used in this Security: Instramens;
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federally related mortgage Joan” under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower’s covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely &s
nominee for Lender and Lender's successors and assigns) and to the successors and essipns of MERS, the fo!lmmng
described property located in the County of COOK

Il.l.l]\l?l]g;&ingk Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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LEGA” DFSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of _12820 SOUTH BLOSSOM DRY/F.
'Street]
—ALSIP , Minoic=~_ggena (“Property Address"):
[City) [Z p Coce]

TOGETHER WITH all the improvements now or hereafler erected on fie (minerty, and all easemenis,
appurienances, and fixtures now or hereafter a part of the property. All replacements and aditiir chp't also be coversd by
this Secrity Instrument. All of the foregoing is referred fo in this Security Instrument as tb “Pronerty.” Borrower
tmderstands and agroes that MERS holds only legal title o the interests granted by Borrower in thig § xurifv Instrament, but,
ifn:o:ssarytnoomplywimluworcusmMERS(asmmhacforundaandlmdﬂ"smmmandum.m)hasﬂwﬂght:
to excreise any or all of those interests, including, but not limited to, the right to forecloss and sell the Property. wi' to take
any action required of Lender including, but not Limited to, releasing and canceling this Secusity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and ase the
right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrance: o7
record. Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject
to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covemants for nationa] use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower
shall pay when duc the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and
late charges due under the Nole, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender es payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

TLLINOIS-Single Family—Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 1/01
GV2067.HP (page 3 of I3 pages)
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ther’s, *reasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insr 2d by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

“aviaents are deemed received by Lender when received at the location designated in the Nots or at such other
location as-me;, us designated by Lender in accordance with the notice provisions in Section 15. Lendar may returt any
payment or partal uayment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any paymert.o; partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to r=ise such payment or pertial paymenis in the future, but Lender is not obligated to apply such
payments at the time suth 7av-ixnts are accepted, If zach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interes: on unsnnlied funds. Lender may hold such unapplied funds until Borrower makes payment to
bring the Loan current. 1f Borrov 2r dot ; not do so within 8 reasonable period of time, Lender shall either apply such funds
of return them to Borrower. If nov armlisd earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the fiture against Lender
ghall relieve Borrower from making pa;’merts due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Scer“n bostrument,

2. Application of Payments or Prrceeds Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied {1 the “ollowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due uader S=ction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rem.inir 2 amounts shall be applied first to late charges, second (0
any other amcunts due under this Security Instrument, and ‘sep %6 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delw o Deriodic Paymeat which inchides a sufficient amount
to pay any late charge due, the payment may be applied 10 the dolir 7. payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment rece: % fem Borrower to the repayment of the Periodic
Payments if, and to the extent thet, each payment can be paid in full. To die extent =t any excess exisis after the payment is
applied to the full payment of ene or more Periodic Payments, such excess may Y ¢ appl =d to any lats charges due. Voluntary
prepaymeis shall be applied first to any prepayment charges end then as described = th Note,

Any application of payments, insurance preceeds, or Miscellaneous 2riceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodls PLymvats,

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic I2ymrnts are due under the
Note, until the Note is paid in full, a sum (the “Funds”) 10 provide for payment of amo ints ~ve for: {a} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien o1 encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any 74d !l insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any \ums sawvabie by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provizoos of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Lo<a, .ander
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, an’ suh
dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices o f
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waivez
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Bommower's obligation to pay
to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, 3 the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrowsr shall then be oblipated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and
in such amounts, that are then required under this Section 3.

ILLINOIS-Single Family~Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Furis at the time specified under RESPA, and (b) not to excead the maximum amount a lender can requirs under
RESPA. L=pJer shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendituies 7 iorurs Escrow Items or otherwise in accordance with Applicable Law.

The Fride shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, #7-ender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay th Exerow Ltems no later than the time specified under RESPA. Lender shall not charge Barrower for
holding and applying thv Frid' annually analyzing the escrow scconnt, or verifying the Escrow Items, unless Lender pays
Bamower interest on the Fuzds and Anplicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law require s infer st to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ar eamings on the Funds. Borrowe.: and T.=nder can agree in writing, however, that interest shall be paid on the Funds, Lander
shall give to Bomower, without charge, an 7.woual accounting of the Funds a8 required by RESPA.

If there is a surplus of Funds Feld in escrow, as defined under RESPA, Lender shall account to Botrawer
for the excess funds in accordance with "7 @4 If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower es rquired hy RESPA, and Bomower shall pay to Leader the amount
necessary 1o make up the shortage in accordance v ith R2SPA, but in no morc than 12 monthly psymeants, I there is
a deficiency of Funds held in escrow, as define.! vndsx RESPA, Lender shall notify Borrower as required by
RESFA, and Borrower shall pay to Lender the amouat r.csssary to make up the deficiency in accordance with
RESPA, but it no more than 12 monthly payments.

Upon payment in full of all sums secured by this security Instrument, Lender shall promptly refund to
Borrower eny Funds beld by Lender.

4. Charges; Liens. Borrower sball pay el taxes, assessn.enf,, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrai=zat, leasehald payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments  if any, To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Scer.:ty Tnstrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptabl o Lander, but only so Jong 25
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends ap‘mot enforcement of the lien
in, legal proceedings which in Lender's cpinien operste to prevent the enforcement of the lien| while those proceedings are
pending, but only until such proceedings are concluded; ar (c) secures from the holder of the lien (a1 ogieement satisfactory
1o Lender subordinating the lien to this Security hstrument. If Lander determines that any part of the Prov iy is subject to
4 lien which can attain priority over this Security instrument, Lender may give Borrower a notice id ntifyi 1g the e
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of w2 tions
set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a rcal estate tax verification and/or ieporti'g
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on U=
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance cammier
providing the insurence shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pey, in connaction with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occcur which reasonably might affect such determination or certification, Borrower shell also be
responsible for the payment of any fies iinposed by the Federal Emergency Mansgement Agency in connection with
the review of any flood zone delermination resulting from an objection by Bomower.

[LLINOIS-Single Femily-Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 1/01
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If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at L#<der’; option and Bomower's expense. Lender is under no obligation ta purchase any particular type or amount
of coveragc. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in tiz Property, or the contents of the Property, against any risk, bazard or liability and might provide greater
or Jesser coverarc thian was previously in effect. Borrower acknowledpes that the cost of the insurance coverage so
obtained might sis~iiicently exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender urlc: this Section 5 shall become additional debt of Borower secured by this Security
Instrument, These amounte'sh-u bear interest at the Nots rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies r'quire;) by Lender and renewals of such policies shall be subject to Leader's right to
disapprove such policies, shall inv!ds ~-standand mortgage clause, and shall name Lender as mortgages and/or as an
additiona] loss payee. Lender shall bav': the rieht to bold the policies and renewal centificates. If Lender requires, Borrower
shall prompily give to Lender all receipts of psid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by~ a~der, for damege to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall narr s Lerkler as morgages and/or as an additional loss payee.

In the event of loss, Borrower shall give promyt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowsr. Ur!sss Lender and Borrower otherwisc agres in writing, any
insurance proceeds, whether or not the underlying insw anc’. vas requirsd by Lender, shalt be applied to restoration
or repair of the Property, if the restoration or repair is ecorsmizally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave wr/ngt 10 hold such insurance procceds until Lender
has had an opportuaity to inspect such Property to ensure the wirk 025 been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendler mey disburse proceeds for the repairs and
restoration in & single payment or in & geries of progress payments g5 wie work-iz completed. Unless an agresment is
made in writing or Applicable Law requircs interest to be paid on such i\surar ;e proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for ;ubl:C adjusiers, or other thind parties,
retained by Borrower shall not be peid out of the insurance proceeds and shall be Fi sile obligation of Borrower. If
the restoration or repair is not economically feasible or Londer's security would be jessined, the insurance proceeds
shall be applied to the sums sccurcd by this Security Instrument, whether or not then d-:; it the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Secdon =,

If Bosrower abandons the Property, Lender may file, ncgotiate and settle any available ‘nsurance claim and
related matters. If Borrower does pot respond within 30 days to 2 notice from Lender that the insur(ce carrier bas
offered 1o seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will hegir when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrovr “arby
assigns to Lender {p) Bormrower's rights to any insurance proczeds in an amount not to exceed the amour: ripaid
under the Note or this Security lnstrument, and {b) any other of Borrower's rights (other than the right to any r/fua.l
of uncamed premiums paid by Borrower) under all inswrance policies covering the Property, insofar as such ngh's
are applicable to the coverage-of the Property. Lender may use the insurance proceeds either to.repair or restare the
Property or to pay 2mounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, valess Lender otherwise agrees in writing, which consent shall
10t be unreasonsbly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
demage or impair the Property, aliow the Property to deteriorate or commit wasic on the Property. Whether or not
Borrower i residing in the Property, Borrower shall maintain the Property in order to prevest the Propenty from
dereriorating or decreasing in value dus to its condition. Unless it is determined pursuant to Section 5 that Tepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in s single payment or in a
series of progress payments ag the work is completed, If the insurance or condemnation proceeds are not sufficient

ILLINOTS—Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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te.rupicor restore the Property, Borrower is not relieved of Bomowes’s obligation for the compietion of such repair
Or 77.at0r7 b,

T.enc er or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabls
cause, Lender mis~ inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior .0 such an interior inspection specifying such reasonable canse.

8. Borre »cr’s Loan Application. Borrower shell be in default if, during the Loan application process,
Borrower or any persors o entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materiatly false, 1v#lap Ing, or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in cor=sction with the Loan. Material representations include, but are not limited to,
representations conceming Bor ower’. occupancy of the Property as Borrower’s principal residence.

9. Protection of Lende"- J=iorest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the coverant” and spreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly af ect Leuder's intersst in the Property andfor rights under this Security
Instrument (such a3 a proceeding in bankrur -~y probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrv—=nt or 1o enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and ay ft r whatever is reasonable or appropriate te protect Lender's
interest in the Property and rights under this Secuny lnet~ument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Propeity. ender's actions can include, but are not limited to: (a)
paying any sums secured by & lisn which hes priority over diir Security Insirument; (b) appeering in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the P-ope rty and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Secriw the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or boaid v; drors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiois, and he= utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to do s and 15 not under any duty or obligation
to do 30, I1 is agreed that Lender incurs no liability for not taking any or all actione authorized under this Seation 9.

Any amounts dishursed by Lender under thie Section 9 shall become ad witic nsl debt of Borrower secured
by this Security Instrumoent. These amounts shall bear interest at the Note mate from ‘e date of disbursement and
shall be payable, with such interest, upon notice from Lender 10 Borrower requesting pay.zaz

If this Security Instrument is on a Jeasehold, Bomower shall comply with all the provizions of tho lease. If
Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge unl(ss Lander agrees to the
merger in writing, Borrower shall not surrender the leasehold estate and interests herein conveyed or terinm‘e or cancel
the ground lease. Borrower shatl not, without the express written consent of Lender, alter or amend the g ound T2aes,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making ¢ Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any rasel, the
Mortgege Insurance coverage required by Lender ceases to be available from the mortgage insurer that previous’y
provided such insurance and Borrower was required to meke separately designated payments toward the preniiurit

for Mortgage Insurance, Borrower shaBl pay-the premiums required to obtain coverage substantially equivalento o= - -

Monrtgege Insurance previously in effect; &f a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurence previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage losurancs coverage is not available, Borrower shall continue to pay to Lender the amount of the seperately
designated payments that wers due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgege Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any inierest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (i the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the preminms for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
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bi:twr an. Borrower and Lender providing for such temmination or unti] termination is required by Applicable Law.
Notb? g ir. this Section 10 affects Borrawer's obligation to pay interest at the rate provided in the Note,

}oonage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incar if Buow does not repay the Loan as agreed. Borrower s not & party to the Mortgage Insurance.

Mortgar,a 1asurers evaluate their total risk on a!l such insurance in force from time to time, and may enter
into agreements wih-uiher parties that share or modify their risk, or reduce losses, These apreements are on teTms
and conditions mat are s=tisfactory to the mortgage surer and the other party {or parties) to these agreements.
Thess agrecments may ‘eqy.ro e morigage insurer to make payments using any source of fonds that the mortgage
insurer may have available / which may include funds obteined from Mortgage Insurance preminms),

As a result of these agres ents, Lender, any purchaser of the Noke, another insurer, any rinsurer, any other entity, or
any affiliate of any of the foregoing, may mr=ive (directly or indirectly) atnounts that derive from {or might be chamcterized as) a
porticn of Barrower’s payments for Mo tgar + Insurence, in exchange for sharing or modifying the mortgage insurer's risk, o
reducing Jasses. Ifsuch agreement provides th at ar afFliats of Lender takes a share of the insurer’s risk in exchange for 2 share of
the premiums paid t the insurer, the armangemes i+ nflan igmed “captive reinsurance.” Fusther

(a) Any such agreements will not a‘fect th= amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suc!’ agrements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Xevrerver to any refund.

{b) Any such sgreements will not affect (e r.ghts Borrower has — if smy - with respect to the
Mortgage Insurance under the Homeowners Protectior’ Ar: of 1998 or any otber law. These rights may
inclnde the right to receive certain disclosures, to request 2o~ ot ‘ain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated sutomaticaliy, unr.ur to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canlell itirn or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. i Miscell~~eous Proceeds are hersby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be =pli<d to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securéiy 's not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellansous Procer s until Lender has hed
a1 opportunity to inspect such Preperty to ensure the work has been completed to Len/l s etinfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs anj resicration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agrezmomi is made [n writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be ‘equued to pay
Borrower any interest or camings on such Miscellaneous Proceeds, If the restoration or repair is mt ecounmicelly
feasible or Lender's security would be iessened, the Miscellaneous Procesds shall be applicd to the sums ».cv o by
this Security Instrument, whetber or not then due, with the excess, if any, peid to Borrower, Such Misccilsrénus
Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota! taking, destruction, or Joss in value of the Property, the Miscallansous Proceeds shali b5
applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Bommower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fait marked valus of the
Pmpettyimmcdintnlyhefcrezheparﬁalmking,desuncﬁnn.urlossinvnlucisequaltourgmtc:dmntheamountofthc
sumssecmedbythisSacu:ityImtrumthnmadiamlyhetbreﬂwparﬁalmldng.dmﬁon.m-lossinvdm,unlm
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: () the total amount of the sums securad
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatclybcfmetheparﬁalmﬁng,desmﬁmmlmnmvaluAnyhﬂmshnubepaideomw.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedintely before the partial taking, destruction, or loss in valus, unless Borrower acd Lender othsrwise
agree in writing, the Miscellaneous Proceeds shall be applied fo the sums sccured by this Security Instrument
whether or not the sums are then due.
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Procecds eithen to s ctnration or repair of the Property or 1o the sums secured by this Secarity Instrumeat, whether or
not then due. “Opjosi-s Party” mcans the third party that owes Borrower Miscellaneous Proceeds or the party
ageinst whom Borrowar Lar 2 tight of action in regard 1o Miscellaneous Procesds,

Borrower shali be in Adefault if eny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could res it i frTeiture of the Property or other material impairment of Lender's intersst in the
Property or rights under thig Becuricy Instrument. Borrower cag cure such & default and, if acceleration has occurred,
reinstate a2 provided in Section 19, Yy caising the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other materia] impairment of Lender's interest in the
Property or riphts under thig Security Initru ient. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s inter st it thr Property are bereby assigned and shall be peid to Lender.

All Miscellaneous Proceeds that are no: ap_#ird 1o restoration or sapair of the Property shall be applied in
tbe order provided for in Section 2,

12. Borrower Not Released; Forbearznce By "ende * Not o Waiver, Extension of the time for payment
or modification of amertization of the sums secured by this Serrity Instrument granted by Lender to Bormower ar
any Successor in Interest of Borrower shail not operate e dieas: the liability of Bomower or any Succagsors in
Interest of Borrower. Lender shall not be required to commence Jror -edings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise medi” 4 8 mortization of the sums secured by this
Security Instrument by reason of any demand made by the original Porower or any Successors in Interest of
Botrower, Any forbearance by Lender in exercising any right or remedy irslv2ing, without limitation, Lender's
acceptance of paymenis from third Persons, entities or Successors in Interesyof Borrer or in amovnts less thag the
amount thex due, shall not be a waiver of or prechude the exercise of any right or re: 1edy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Buuar. Romrower covenants and
fgrees that Borrower's obligations and liability shall be joint and soveral, However, any E oz wer who cO-8igns thig
Security Instrument but does not execute the Note {a “co-signer”}: {8) is co-signing this Security jrstrument only 1o
mortgage, grant and convey the to-signer’s interest in the Property under the terms of this Secur’ly inst ument; (b) is
not personally obligaied 1o pay the sums sccured by this Security Instrument; and (c) agrees that Ledor and any
other Barrower can Bgree to extend, modify, forbear or make any accommodations with regard to the *:rms of thig
Security Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Succegsor in Inferest of Bomower who assumnes Bommower's obliant: ip:

Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this Security
Instrament, including, but not limited 10, altorneys® fees, property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall niot
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L8, Notices, Al notices given by Barrower or Lender in connection with thia Security Instrument must be
in wriling - Anv notice to Borrower in connection with this Security Instrument shail be deemed to have bsen given
w Borrowr ¥ en mailed by first ¢lass mail or when actually delivered to Bomower's notice address if ssnt by other
means. Notice w0 7y one Borrower shall constitute notive to all Borrowers unless Applicable Law expressly
requires otherwis.. Tae notice address shall be the Property Address unless Borrower has designated a substitute
notice address by rrice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's chenge of address, then Berrawer shall only report a change
of address through that sp=i6°3 procedure. Thete may be only one designated notice address under this Security
Instrument at any one Gme. /iy notiz= to Lender shell be given by delivering it or by mafling it by first class mail to
Lender’s address stated herein ur iess L :nder bas designated another sddress by notice to Borrower, Any notice in
connection with this Security Instru=2p*s5ell not be deemed to have been given to Lender until actually received by
Lender, If any notice required by this Se.ority Instrument is &lso required under Applicable Law, the Applicabia
Law requirement will satisfy the correspor fing rejairement under this Security Instrument.

16. Governing Law; Severability; P. = of Construction. This Security Instrument shal! be governed by
federa] law and the law of the jurisdiction in wlich thz Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirem :nts a d limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coptact or it might be silent, but such silenca shall not be
construed as a prohibition against agreement by contract, In /b7 evant that any provision or clause of this Security
Instrament or the Note conflicts with Applicable Law, such ¢ )2t shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confctiy 2 provision.

As used in this Security Instrument: (a) words of thé -aanculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b} wouds in-the singular shall mean and include the
phural and vice verss; and (c) the word “may” gives sols discretion witaout any ~uilzation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and o. this Security Instrsment.

18. Transfer of the Property or a Beneficial Interest in Borrower. v »sed in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propenty, including, bu’ na limited to, those beneficial
interests transferred in @ bond far deed, contract for deed, installment sales contract of e-2rov agreement, the intent
of which is the trunsfer of tifle by Borrower at a future date to 2 purchaser,

If all or any pari of the Property or any Interest in the Property is sold or transferred (or i” Dorrower is not &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's puin” written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, Howevr, thiy option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, LmdershaﬂgiveBomwu-mﬁceofmhnﬁmThnnﬁceshaﬂmvidznrjuj
af not less than 30 days from the date the notice is given i accordance with Section 15 within which Borrower musi pry o2
sums secured by this Security nstrument. [fBomwafaﬂsmpayﬂlmmpximbﬂnammﬁmufﬂﬁspuiod.lmdcr
tnary imvoke any remedics permitted by this Security Instrment without further notice or demand on Borrower.

19. Borrower's-Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrement discontinued at any time prior to the earliest of;
(e} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) enry of a judgment
snforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but
not limited to, reasonabls atiorncys™ fees, property inspection and valuation focs, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action a8 Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (s) cash; (b} mopcy
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
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an (nsti.ution whose deposits are insurcd by o federal agency, instrumentality or entity: or {d) Electronjc Funds
Transf.. Uon reinstatement by Borrower, this Seeurity Enstrument and obligations secured bereby shall remain
fully eftecti<= s if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration =ndr. Caction 18,

20. Sale 7.« Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together witn £132 Security Instrument) can be sold one or more times without prior notice to Bomrower. A gale
might result in a change in &3 entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security hstrp-ai and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Taw. There also might be one or more changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a (‘nang: of the Loan Servicer, Borrower will be given written natico of the change
which will state the name and addrose.of e new Loan Servicer, the address to which payments should be mads and
eny other information RESPA requirsq in ~onnection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is setviced by a Loan Sirvicer sther than the purcheser of the Note, the mortgage loan servicing
obligetions to Borrower will remain with the f <=~ Servicer or be transfetred to a successar Loan Servicer and are
not assumed by the Note purchaser unless otherw ise prevsided by the Note purchaser.

Neither Borrower nor Lender may commi ace, Join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arisas f-om the other perty's actions pursuant to this Security
Instrument or that alleges that the other party has breachsd ».v provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has rotifsd the other party (with such notice givea in
compliance with the requirements of Section 15) of such alliged Breach and afforded the other party hercte a
reasonable petiod after the giving of such notice to take corrective prin.. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time pericd will b~ desmed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to B=—ower pursuant to Section 22 and
the notice of acceleration given to Bomower pursuant to Section 18 shall 3¢ delmed to satisfy the notice and
Oppormunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {(a) “Hazardous Substarice s a7 » those substances definsd
taxic or hazardous substances, pellutants, or wastes by Environmenta] Law and the followiny sv'wies: gasoline, kerosene,
other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents, mricrials ~ontaining asbestos
or formaldahyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of Jurisdiction where
the Property is located that relate to bealth, safety or eovironmenta] protection: () *“Environmental Cles ™ includes any
response action, remedial action, or removal sction, as defined in Environmenta! Law; and (d) an “Euvironmer 4l Condition”
means a conditicn that can cause, contributs w, or otherwise trigger an Environmental Cleanip.

Borrower shall not canse or permit the presence, use, disposal, storage, or rclease of any Hpian'ius
Substances, or threaien to relesse any Hazardous Substances, on or in the Property. Barrower shall not do, ne: al’sw
anyone clse to do, anything affecting the Property (s) that is in violation of any Environmental Law, {b) wh'ch
creates an Envirenmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance,
creaies a condition that adversely.affects the value of the Property. The preceding two sentences shall not:apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentia] uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removel or other remediation of any Hezardous Substance affecting the Property is NECESSAry,
Borrawer shall promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,
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NLNAINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2> Ar_eleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brcach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under Section 15 ur.ess Applicable Law provides otherwise). The notice shall specify: {s) the defoult; (b) the
action required to crie he defanli; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which ths Zetanit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may rezar in acceleration of the sums secured by this Security Instrument, fareclosure
by judicial proceeding and s# o’ the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and (ne riv’:-+o agsert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to aceelcrntion and foreclosure. If the defoult i not cured on or before the
date specified in the notice, Lender a1 35 7piton nay require immediate payment in fall of all sums secured
by this Security Instrument withont furt.er d»mand and may foreclase this Secority Instrument by Jjudicial
proceeding. Lender shall be entitled to collec al) 2y;#nses incurved in pursuing the remedies provided in this
Section 22, including, but not Bmited to, reasonak i uitorneys’ fees and costs of ttle evidence,

23. Release, Upon payment of all sums secused Ly this Becurity Instrument, Lender shal release this
Security Instrument. Borrower shall pay any recordation ¢ ssts. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is peid io & third pasiy [0 services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. I accordance with Iinois 1w, <ar Borrower hereby releases and waives all
rights under and by virtue of the Illinois homesiead exemption laws,

25. Placement of Collatera! Protection Insurance, Unless Rymow.r provides Lender with evidence of
the insurance coversge required by Borrower's aprecment with Lender, T.cider may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower's collateral, This insuriace may, but need not, protect
Bomower's interests, The coverage that Lender purchases may not pay any claim U at Borrr wer makes or any claim
that is made against Borrower in connection with the collateral, Borrower may later can- o =y insurance purchased
by Lender, tut only after providing Lender with evidence that Borrower has obtained inxipuce as required by
Borrower's and Lender’s agreament. If Lender purchases insurance for the collateral, Borrov éar vid be responsible
for the costs of that insurance, including intcrest and any other charges Lender IDRY impose i ‘cc anecdon with the
placement of the insurance, until the cfective date of the cancellation o expiration of the insurance. (Tie costs of
the insurance may be added to Borrower's total outstanding balance or abligation. The costs of the 1= aranc~ raay
be more than the cost of insurance Borrower may be able to obtain on its own.
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'Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumer. ap| in any Rider executed by Borrower and recarded with it,

\
N (Seal) (Seal)
A -Borrower

Borrower

(Seal) {Seal)
T Tarrower -Borrower
Witnesses:
[Space Bedow This Line F(x 4 Jmowledgment]
STATE OF ILLINOIS

o

The  forepging  instrument  was acknowledged  before me  this [D day" of
JUMfam , 20,30 [¢by CATHY M NOVAK .

I A Kl

COUNTY OF {'rp e

(Title) Y
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ALTA COMMITMENT 2006

File No. 1014361
Associated File No:

EXHIBIT A

LOT 36 IN BLOCK 4 IN PHASE 3 LARAMIE SQUARE NO. 3, UNIT 1, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 34, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y- 34- 1l77- 0360000
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