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\ OO % MORTGAGE

Loan #: 0510042903
2 PDN: 07-28-117-001-0000
MIN; 100188510050448067
DEFINITIONS

Words used in multiple sections of this document are defined below ar4 other words are defined in Sections 3,11, 13,18, 20 and
21, Certain rules regarding the usage of words used in this document are a%s0 provided in Section 16.

(A) "Security Instrument" means this document, which is dated MAY 24, 2720 together with all Riders 1o this document,

(B) "Borrower" is BRIAN KOEELER AND LAURA EKOEHLER, HUSBAND AND WIFE AS TENANT3 BY TER
ERTIRBTY. Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatien that is acting solely as a nominee
for Lender and Lender's successors and sssigns. MERS Is the mortgagee under this Secuvity (nstrument. MERS is organized
and existing under the Jaws of Delaware, and has an nddress and telephone number of P.0. Boy 2075, Flint, M1 48501-2026, tel.
(B88) 679-MERS.

(D} "Lender" is DRAPER AND KRAMER MORTGAGR CORP. DBA 187 ADVANTAGE Y¥ORT3AGE. Lender is a
CORPORATION organized and existing under the laws of DRLAWARE. Lender's address is 701 RasT 22ND STREBT,
SUITE 125, LOMBARD, IL 60148,

(E) "Note" means the promissory note signed by Borrower and dated MAY 24, 2010. The Note states tha. Borawer owes
Lender THO HUNDRED FIFTY NINE THOUSAND ONE HUNDRED Dollars (U.S. $259,100.00) plus interest. Bu.rower bas
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JONR 1, 2040.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrowet shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Nole or this Security Instrament is retumed to Lender unpaid, Lender may require (hat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foltowing forms, es selected by Lender: (a) cash; () money
order, {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other location as
may be designate by Lender in accordance with the notice provisions in Section 15, Lender mey retun sny payment or partial
payment if the pajm.ent or partial payments are insufficient to bring the Loan cumrent. Lender may accept any payment or partial
payment insufficiew t~ bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial pryr.eats in the future, but Lender is not obligated to apply such paymeats at the time such payments are
accepted. If each Perioslic Pavment is applied as of its scheduled due date, then Lender need pot pay interest on unapplied funds.
Lender may hold such unapjlicl funds uatil Borrower makes payment to bring the Loan current. i Borrower does not do so within
a reasonable period of time, Le:ide” shall either apply such funds or return them to Borrower. 1 not applied earlier, such funds will
be applied to the outstanding piirzizal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the futy-; against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing b~ c.venants and agreements secured hy this Security Instrument.

2. Application of Payments or Procca:, Excepl us otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the follo wing order of priority: (a) intcrest due under the Note; (b) principal due under the
Note; (c) amounis due under Section 3. Such paynients shall be applied (o each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to Vite rhriges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for deliuquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, the payment may be applied to the delinquent p=yment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Boirore” to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any eccris exists afler the payment is spplied to the full payment
of one or more Periodic Payments, such excess may be applied to any lite ~a-iges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of peyments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note shall oot
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic P.vurents ure due under the Note, until the
Note is paid in full, 0 sum (the "Funds*) to provide for payment of amounts due for: (aj tp:ics und assessments and other items
which can attain priority over this Security Instrument as a lien or cncumbrance on the Property. (o) ieaschoki payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Ssction 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ot idortc-ge Insurance premiums
in accordance with the provisions of Section 10, These items are called *Escrow ltems.” At originatio or r1 any time during (he
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it zav. de escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ilem. Borrower shall promptly furnish to Leuder all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender v-aive= Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fuads for any
or all Escrow liems ot any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lendor may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance

with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
lime specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or

ILLINOIS-Singl Family-Fannje Mae/Freddie Mac UNTFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed
by Borrower [check box as applicable):

(I Adjustable Rate Rider O Condominium Rider O Second Home Rider
(JBallocn Rider O] Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider E10ther(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessnients” means all dues, fees, assessments and other charges that are
imposed on Borrover or the Property by a condominium association, hameowners association or similar organization.

{K) “Electroni: yv..ds Transfer" means any iransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic 1erminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authori~e a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automater! cll.r machine transactions, transfers initiated by tclephone, wire transfers, and sutomated clearinghouse
transfers.

(L) "Escrow Items" means those i24ns that are described in Section 3.

(M) "Miscellaneous Proceeds" m:ans any compensalion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid undr. the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(ii) condemnation or other taking of il or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the vdlue and/or condition of the Property.

(N) "Mortgage [nsurance” means insurance pruizctiug Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schtSo'cd amount due for (i) principal and interest under the Note, plus (ji} any
amounts under Section 3 of thie Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures A.<i{12 U.S.C. s5 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amendc¢d from time 1o time, or any additional or successor legisiation or
regulation that governs the same subject matter. As used in this Gecurily Instrument, "RESPA" refers to all requirements and

restrictions thet are imposed in regard to a "federally related morigaze Joun" even if the Loan does not qualify as a *federally
related mortgage loan"” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken iit’e to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrum i,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, e-*=~sions and medifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security lnstrsment and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o MERS (solely as nominee for Lenosr and !.ender’s successors and
assigns) and to the successors and assigns of MERS the following described property located in the COT/NTY of COOX:

LEGAL DESCRIPTION ATTACHED HERRTO AND MADE A PART HEREOF.

which currenily has the address of 529 HINGHAM LANE, SCHAUMBURG, IL 60193 (herein "Property Adlrasg"),

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuit=tiances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or cugtom,
MERS (as nominee for Lender and Lender's successors and assigns) hes the right: to exercise any or all of those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenants with limited
variations by jurisdiction Lo constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannle Muc/Freddle Mac UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shail
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlcss an agreement is made in
writing or Applicable Law requires interest to be paid on (he Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

1f there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for (he excess
funds in accords.co with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but iz, nr wore than 12 monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Bericwar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance v.y'% RESPA, but in no more than 12 monthly payments.

Upon payment in to!l ri-2)! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender.

4. Charges; Liens. Bortower shall pay all laxes, assessments, charges, fines, and impositions altributable to the Property
which can attain priority over this S(cur it Instrument, leasehold peymeats or ground rents on the Property, if any, and
Community Association Dues, Fees, and Azsessments, if any. To the extent that these items are Escrow Ttems, Botrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any tieii which bas priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by @¢ lien in 8 manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in goou f7th by, or defends against enforcement of the lien in, legal proceedings
which in Lender's apinion aperate to prevent the enforcemcnt of > lien while those proceedings arc pending, but only until such
proceedings are concluded; or {¢) secures from the holder of ths lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of ihe Zro perty is subject (o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying #e lien, Within 10 days of the date on which that notice is
given, Borower shall salisfy the lien or toke one or more of the actions r<t Sorth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real ¢s’atr tax verification and/or teporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existi g or hereafter erected on the Property insured
againsi loss by fire, bazards included within the term “exiended coverage," and any utles hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurence. This insurance shall bi zosintained in the amounts {including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant {0 th2 nreceding sentences can change
during the term of ihe Loan. The insurance camier providing the insurance shall be chosen by Berrow=r subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrensonably. Lender may require Borrower to pay, in connection
with this Loen, cither: () a one-time charge for flood zone determination, certification and tracking rarvices; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remapnizgs ur similar changes
oceur which reasonably might affect such determination or certification. Borrower shail also be responsible {or in» payment of any

fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zo-ie iletermination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. Thess amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or &5 an additional loss payee,
Lender shell have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lendar
all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgege clause and shall name Lender

ILLINO1S-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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a5 mortgagee and/or as an additiona) loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment o in a series of progress payments as the work is completed. Unless an
sgreement is made in writing or Applicable Law requires interest to be puid on such insurance proceeds, Lender shall not be
required to pay Borrower any interesl or earnings on such proceeds. Fees for public adjusters, or other third parties, retnined by
Borrower shall no? be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economical’y fes sible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by

this Security Instruricat, whether or not then due, with the excess, if any, peid to Borrower. Such insurance proceeds shall be
applied in the order rovided for in Section 2.

If Borrower akiindns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does /0. 2zpond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negoticie #.d scttle the claim. The 30-day period will begin when the notice is given, In either event, or if
Lender acquires the Property unde’ Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to e7csed the amounis unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right = siy refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are #;licable to the coverage of the Property. Lender may use the insurance proceeds

cither to repair or restore the Property or to pa_: amaunts unpaid under the Note or this Security Instrument, whether or not then
due,

6. Oceupancy. Borrower shall occupy, establisb, p:d use the Property as Borrower's principel residence within 60 days
after the execution of this Security Instrument and shall <o atinue to occupy the Property as Borrower’s principal residence for at

least one year after the date of occupancy, unless Lender othe wiss agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beynnd Borrower's control.

7. Preservation, Maintenance and Protection of the Froye:ty; Iuspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or th» Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Pruperiy ‘rom deteriorating or decreasing in value due lo its
condition. Unless it is determined pursuant to Section § that repair or resicra’ion is not economically feasible, Borrower shall
prompily repair the Property if demaged to avoid furither deterioration or dastiage. If i<surance or condemnation proceeds are paid
in connection with damage 10, or the taking of, the Property, Borrower shall be resy onsil» for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds -z *he repairs and restoration in & single
payment or in a series of pragress payments as the work is completed. If the insurance or votid-mpation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comp’“tap of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 38 reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice &i2ae tm= of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proes:; Borrower ot any
persons of entities acting at the direction of Borrower or with Bomower's knowledge or consent gave materinily 77lsc, misleading,
or inaccurate information or stalements to Lender (or failed to provide Lender with material information) in cotnerting with the

Loan. Material representations include, but are not limited to, representations conceming Borrower's occupancy of the Zroperty ag
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probale, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vatue of the Property, and securing and/or repeiring the Property. Lender's actions can
inctude, but are not limited to: (&) paying any sums secured by & lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable altorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

TLLINOIS-Singk Family-Fannje Mae/Fredite Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have to do so0 and is not under any duty or obligation to do so. It is agrecd that Lender incurs
no libility for not taking any or &1l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Leader, alter or amend the ground lease. If Borrower acquires fee title Lo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortpage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums regin'd to maintain the Mortgage Insurance in effoct. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to F2 available from the mongage insurer that previously provided such insurance and Borrower was required to
make separalely desig.at>d payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtein coverage substxiitiaiir equivalent to the Mortgage Insurance previously in effect, at a cost substaniially equivalent to the
cost to Borrower of the Me:@age Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Morizsp. Insurance coverage is not available, Borrower shall continue to pay ta Lender the amount of the
scparately designated payments "iat were due when the insurance coverage ceased to be in effecl. Lender will accept, use and
reidin these payments as a non-ref:zaable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thet the Loan i: ubimately paid in full, and Lender shall not be tequired to pay Borrower any interest or
earnings on such loss reserve. Lender can o~ longer require loss reserve payments if Morigage Insurance covernge (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtaincd, and
Lender requires separately designaled payments trwvard the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Brcrower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall piy."iv’ premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's reyu rement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such tern ination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to poy ir‘srest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that putranses the Note) for certain losscs it may incur if Borrower
does not repay the Loan os agreed. Borrower is not a party to the Mong ge insurance.

Mortgage insurers evaluate their total risk on all such insurance i for_e from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These ".5:cements are on terms and conditions that are
sutisfactory to the mortgage insurer and the other party (or parties) to these agriemunts. These agreements may require the

mortgage insurer to make payments using any source of funds that the mortgage inourer iaay have available (which may inchude
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fron. (o might be characterized as) a
portion of Borrower's payments for Mortgege Insurance, in exchange for sharing or modifying ti.e mortgage insurer's risk, or
reducing losses. If such agreement provides thal an affiliate of Lender takes a share of the insurer's risk i exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mcrizaps Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Moctgaye Insurence,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated

automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall ba applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had nn opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay [or the repairs and restoration in a single disbursement or in a serias of progress payments as the work is completed.
Unless on agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
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shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums socured by
this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellanoous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the f.llowing fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or

loss in value divid~. by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any batance sha!l be paid to Borrower.

In the event of < rartial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the part’o! taking, destruction, or loss in value is less than the amount of the sums secured immediately befors
the partial taking, destructiot.. ¢. 1>ss in value, unless Borrower and Lender otherwise agree in writing, the Misce)laneous Proceeds
shall be applied to the sums secure: ty this Security Instrument whether or not the sums arc then due,

If the Property is abandone 2 by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an awrad 10 s=ttle & cloim for demages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is autiorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the rarty against whom Borrower has a right of action in regard to Miscellaneons
Proceeds.

Borrower shall be in defsult if any action or procceding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matern! imprirment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defaylt and, if acce!eration has occurred, reinstate s provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling tiiat i Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rigi:is »ader this Security Instrument, The proceeds of any award

or claim for damages that are attributable to the impairment of Lendey's ip2crest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o rersei of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenzior: of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Eoirswer or any Successor in Interest of
Borrower shall not operate to release the linbility of Borrower or any Successors in Interst r. Borrower, Lender shall not be
requised to commence proceedings against any Successor in Interest of Borrower or to refure to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of a0y a=mnand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any riznt or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in It,tersst of Borrower ot in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right ¢/ r.wedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenasict ‘ani agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Titr ament but
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigsge, grant and couvey the co-
siger's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Nole without the co-signer's consent,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and linbility under this Security [nstrument unless Lender

agrees to such release in writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in Lhe Property and rights under this Security Instrument, including, but not limited to,
sttomeys’ fees, property inspection and valuation fees. In rogard to any other fees, the absence of express muthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1€ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making  dircct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepaymest charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have besn given to Borrower when mailed by
first class mail cr when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to #il Rorrowers unless Applicable Law expressly requires otherwise. The notice address shail be the Property
Address unless Borrower Li»s designated a substitute notice address by notice to Lender, Borrower shall promplly notify Lender of
Borrower's change of adires.. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of addy sz through that specified procedure. There ‘may be only one designated notice address under this
Security Instrument at any one tim-. Any notice to Leader shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unleas L=zder has designated another address by notice to Borrower, Any notice in connection with
this Security Instrument shall not be deem~2 to have been given to Lender unlil actually received by Lender. If any notice required
by this Security Instrument is also required.uper Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Ru'es of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is 'arated, ANl rights and obligations contained in this Security Instrument are
subject to any requircments and limitations of Applical fe L. Applicable Law might explicilly or implicitly allow the parties to
agree by contract or it might be silent, but such silence sha’i o1 be construed as a prohibilion against agreement by contract. In the
event thal any provision or clause of this Security Instrument o: the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note \vhich can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the maue»iize gender shall mean and include corresponding ncuter
words or words of the feminine gender; (b} words in the singular shall n.es.i rad include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note an o= this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrawer. As use<s in this Section 18, "Interest in (he Property"
means any legal or beneficial interest in the Property, including, but oot limited to, those bineficial interests transferred in & bond
for deed, contract for deed, installment sales contract or cscrow agreement, the intent of wiich is the transfer of Litle by Botrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (of i' Borrower is nof a natural person
and e beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, However, this aption shall not be exe-ciscd by Lender if such
exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall piovide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower it pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lende: w1y invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right lo have enforcement of this Security Instrument discontinued at any time prior to the eorliest of: {a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right (o reinstate; or (c) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited (o, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such sction
a8 Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's

1LLENOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@& 126 Page 8 of 10 Form 3014 101




1018335029 Page: 10 of 12

UNOFFICIAL COPY

0510042903

check, provided any such check is drawn upon aa institution whose deposits are insured by a federa] agency, instrumentality or
entity; or (d) Elcctronic Funds Tranafer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Noie (together
with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writlen nolice of the change which will state the name and address of the new Loan Servicer, the address to
which payments shucld be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note is sold‘and Laereafier Lhe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation to Rorrower will remain witk the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note {ur-onser unless otherwise provided by the Noto purchaser.

Neither Borrow 2t nur Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that aciscs “rom the other party’s actions pursuant to this Secority Instrument or that alleges that the other
party has breached any provisioii of, vr any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such ni*ice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonrUis period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which mus! elapse S¢ft2 certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paregraph. The notice of accele-ativa and opportunity to cure given to Borrower pursuant to Section 22 and the

notice of acceleration given to Borrower pursuxnt to Section 18 shall be deemed 1o salisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Se~tiup 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutents, or wastes by Enviroarnental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and nerticides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {(b) "Environmental L+v* mcans foderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prote_tion; (¢) *Environmental Cleanup” includes any response
action, remediai action, or removal action, as defined in Environmet.tat L aw; and {d) an *Environmental Condition" means a
condition that can cause, contribule to, or otherwise trigger an Environiner.s' Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stirage_ or release of any Hazardous Substances, or
threnten to release any Hazardous Substances, on or in the Property. Borrower shall p<¢-do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) whicl creates an Environmental Condition, or (c)
which, due lo the presence, use, or release of a Hazardous Substance, creates a conditizo izat adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage o 1:a Property of small quantities of
Hazardous Substances that arc generaily recognized to be appropriate to normal residentis’ :=e and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (n) any investigation, claim, demasd, lav'mit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Sul stonr & or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limi*e o, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any condition caused by e presence, use or
release of 8 Hazardous Substance which adversely affects the value of the Property. If Bosrower learns, or is noiified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Haznrdgus substance
affecting the Property is necessary, Borrower shall promply take all necessary remedinl actions in sccordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fiurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that
faflure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower
ol the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to zcceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require Immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption lsws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Burrcwer's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverap> that Lender purchases may not pay any claim that Borrower makes or any claim thet is made against
Borrower in connectiop with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence t.s* Eorrower has obtained a5 required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collate:ai, Lrivawer will be responsible for the costs of that insurance, inchuding interest and any other charges
Lender may impose in conneution with the placement of the insurance, until the effective date of the cancellation or expization of
the insurance. The costs of the ins.rpace may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cns! z{" insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Borrower ~ccepts and agrees to the terms and covenents contained in this Security Instrument
and in any Rider executed by Borrower and recrded with it.

P /uﬂ $=2Y-/6

-« BORROWER - BRIAN KOBHLER - DATE -

Lanwrs Vot (D slaul i

- BORROWER - LAURA KOEHLER - DATE -

STATEOF __ L~
COUNTY OF ﬂoot

1, W £, RuboLbH a Notary Pyblic in and for said county and stiie 4o k2reby certify that
_Brin Yochler el L &

P personaily
known to me to be the same person(s) whose name(s) is/arc subscribed to the foregoing instrument, appe: red ' efore me this day in

person, and acknowledged that he/she/they signed and delivered the instrument s his/her/their free and voruriar; ust, for the uses
and purposes therein set forth.

Given under my hand and official seal, this 4 _ day of YA JoL0
Notery Public i ﬂ
" W.F. RUDOLPH
COMMISSION EXPIRES « . .
FEBRUARY 28, 2011 My Commission Expires: D2 / 'ZQ/ I
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ALTA COMMITMENT 2006

File No, 1014067
Associated File No:

EXHIBIT A

Lot 5093 in Wheathersfield Unit 5, being a subdivision in Sections 28 and 29, Township 41 North,
Range 10, East of the Third Principal Meridian, in Cook County, Illinois.
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