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Mortgage

Definitions. Words used in multiplescetions of this document are defined below and other words are
detined in Sections 3, 11, 13, 18, 20.ancdh 21 Certain rules regarding the usage of words used in this
decument arc also provided i Sectioni 14

(A) “Securite Instrument” means this dodment. which is dated June 21, 2010, together with all

Riders to this document, "

(B) “Borrover " ts MANFRED R, STEINER AMIANN KATHRYN TAY LOR. HUSBANID AND
WIFE, ASTENANTS BY THE ENTIRETY. Borrowst i« the mortgagor under this Sceurity Instrument.

{C) me H]’I\En ey Pﬁm Bank. N.AL Lenderts 4 Mational Banking Association organized
and existing undu the Taws of the United States. Lender's deldressis 1111 Palaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Security [iistrument

(D} “Nore " means the pmmissmy note signed by Borrower and dated Tune 21, 2010, The Note states
that Borrower owes Lender six lmndndus_ht\ thousand and 007100 Dedars £1.S. $680.000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than July 1. 2040,

(E} “Properny™ means the property that is described below under the heading "Transer of Rights in
the Property.”

(¥) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges end late
charges due under the Note. and all sums duc under this SLLU]][} Instrument, plus intercs!

(G) "Riders " means all Riders to this Sceuri iy Instrument that are exceuted by Borrower. The foltowi ing
Riders are to be exceuted by Borrower [check box as applicable]:

i1 Adjustable Rate Rider I Condominium Rider 1 Second Home Rider
1609334155
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M Balleon Rider M Planned Unit Development Rider 11 1-4 Family Rider
L VA Rider LI Biweekly Payment Rider M Otherls) [specify]

(H) “Applicable Law ™ means alt controlling applicable federal. state and local statutes, regulations.
ordinances and administrative rules and orders (that have the cfteet of law) as well as all applicable
tinal. non-appealable judictal opinions,

(D) “Conmmunity dAssociation Dues, Fees, and dssesoments ” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization.

(0 “Eieatronic Funds Transfer ™ means any transler of funds, other than a transaction originated by
check. desity or similar paper nstrument, which is initiated through an electronic terminal. telephonic
IMSEUMEnE_somputer, of magnetic tape so as 1o erder, instruct, or authorize a financial institation to
debitor creaivpn account. Such term ncludes, but is not limited to, point-of-sale transiers, antomated
teller machine transactions, transfers initiated by telephone, wire transters, and automaied clearinghouse
translers.

(K) “Escrone ltems ™ meads those items that are described in Scction 3.

(L} "Miscellaneons Proceeds ” means any compensation. settlement. award of damages. or procecds
paid by any third party (other than insurance proceeds paid under the coverages described in Seetion
5y for: (1) damage to. or destruction of. the Property: (i1) condemnation or other taking ot all or any
part ol the Property; (itt) conveyance in lews of condemnation: or (iv) mistepresentations of, or
omissions as 1o, the value andfor condition of the Property.

(M) “Mortgage Insurance” means insurance brotecting Lender against the nonpayment of. or default
on. the Loan.

(N) “Periodic Payment " means the regularly seheduted amount due Tor (1) principal and interest under
the Note, plus (i) any amounts under Scetion 3 of this S<eatity Instrument.

(Q) "RESPTT means the Real Estare Sertlement Procedures et (12 1LS.C. Section 2601 ¢t seq.) and
its implementing regulation. Regulation X (24 C.I.R. Part 350¢), as'they might be amended from
time to time. or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Sceurity Instrument, RESPA refers to all requirépeents and restrictions that
arc imposed in regard to a "federally related mortgage loan” even if the Ean does not qualify as a
"federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Pre perty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Seeuiis? Instrument.
Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the 1ermays ment of

the Loan, and all renewals, extensions and modl’rmdtlom ol the Note; und (i1} the performanes o
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose.

] 1809334155
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ol Recording Jurisdiction]: Sce Attached

Parcel ID Number: 05-17-400-025-0000 which currently has the address of 812 FOXDALE AVE [Street]
WINNETKA [City], Hlinois 60093 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all caserments.

appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument
as the "Pioperty.”

BORROWLR COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to mor(gaze. grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Bortower warrants and will defend gencrally the title to the Property against
all claims and deniands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limitea+ariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Londer covenant and agree as follows:

1. Payment of Principal, Interest, Escroiv Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principalt of, and iitelest on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Notod Sorrower shall also pay funds for Escrow liems pursuant
to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, i any cheek or other instrument received by Lenderas payment under the Note or this Security
Instrument is returned to Lender wnpaid. Lender mal séguire that any or all subsequent payments due
under the Note and this Security Instrument be made it odeor more of the following forms, as selected
by Lender: {a) cash: (b) money order: (¢} certified check, bank clicek. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whosedeposits are insured by a federal agency,
mstruntentality, or entity; or (d) Electranic Funds Transtoer.,

Payments are deemed received by Lender when received at the location desimated in the Note or at such
other location as may be designaied by Lender in accordance with the idetice nrovisions in Section 15,
Lender may return any payment or partial payment if the payment or partial sasments are insulficient
to bring the Loan current. Lender may accept any payment or partial paymen. insatficient to bring the
Loan current. without waiver of any rights hereunder or prejudice 1o its rights to w2 fuse <uch payment or
partial payments in the future. but Lender is not obligated to apply such payments al the lime such
payments are accepted. 11 cach Periodic Paymoent is applicd as of its scheduled duc daic._sae L ender
need not pay interest on unapplicd funds. Lender may hold such unapplied funds until Bofrgwer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time Eender
shall cither apply such funds or return them to Borrower. I not applied carlicr, such tunds will be applicd
fo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

1609334155
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which Borrower might have now or in the future against Lender shall velieve Borrower from making
payments duc under the Note and this Sceurity [nstrument or performing the covenants and agreements
secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise desertbed in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under
the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applicd to cach Periodic Payment in the erder in which it became duc. Any remaining amounts shall be
applicd first to late churges, second to any other amounts due under this Security Instrument. and then
to reduce the principal balance of the Note.

IT Lender reesives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to‘pay-any late charge due, the payment may be applied to the debinguent payment and the late
charge. Imoed fian one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to theverayment of the Periodic Payments 11 and to the extent that. cach payment can be paid
in fult. To the extelit it any excess exists after the payment is applied to the full payment of one or
more Periodic Paymen’s. Such excess may be applied to any late charges duc. Voluntary prepayments
shall be applicd first towwiy prepayment charges and then as described in the Note.

Any application of payments insarance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe shall pay o Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, wsami(the "Funds") to provide for payment of amounts due for:
(@) taxes und assessments and other items which can attain prierity over this Seeuriry Instrument as a
lien or encumbrance on the Property: (b} leaschold payments or ground rents on the Property. if any: (¢)
premiums for any and all insurance required by Fender under Section 5: and (d) Mertgage Insurance
premiwns. it any. or any sums payable by Borrowerlioander in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions afsection 10, These items are called "Lscrow
ltems.™ At origination or atany time during the term of tht Loza. Lender may reguire that Community
Association Dues. Fees. and Assessments. 1f any. be eserowdd by Borrower. and such dues. fees and
assessments shall be an Escrow lTtem. Borrower shall promptiy furisivto Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Eacrow ltems uniess Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems Dender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Fems at any time, Ajy such waiver mayv only
be i writing. In the event of such waiver. Borrower shall pay dircetly, wher and 4vhere payuble. the
amounts due for vany kserow lems for which payment of Funds has been waived by Lender and. if Lender
requires. shall furnish to Lender reecipts evidencing such payment within such time vériod as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fosall purposes
be deemed fo be a covenant and agreement contained in this Security Instrument, as the plirsse“covenant
and agreement” is used in Section 9. [t Borrower is obligated to pay Escrow Items direet [y prrsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may cxercise 115 v ghts
under Seetion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all
Funds. and in such amouats, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the masimum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Fupdsshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ineluding Lender. 1if Lender is an institution whose deposils are so insured) or in any Federal

Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time speeilied
under RESPA-L.Cader shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account ar verifying the Escrow [ems, unless Lender pays Borrower interest on the Funds

and Applicable Law pcrmits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requings /nterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earningsan the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendershall give to Borrower. without charge, an amnual accounting of the

Funds as required by RESPA.

I there is a surplus of Funds held itesesew, as defined under RESPA, Leader shall accoum to Borrower
for the excess funds inaccordance with 2=SPA [ there is a shortage of Funds held m escrow. as defined
under RESPA. Lender shall notify Borrowed! -8 reguired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage [naceordance with RESPA. but in no more than 12 monthly
payments. ff there is a deficiency of Funds held 1y escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower stialipry to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in noimere than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Ipstsament. Lender shall promptly refund 1o
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay alf taxes, ussessments. chargCs. fines, and impositions attributable
to the Property which can attain priority over this Sceurity Instrumeni, Acaschold payments or ground
rents on the Property. it any, and Community Association Dues, Fees, antdtAssessiments. if any. To the
extent that these tlems are Escrow Ttems, Borrower shali pay them in the marher nrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation sceured by the lien i a<ianner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the licp .u:ood faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's ogimion operate
to prevent the enfarcement of the lien while those p]OLLLdllléS are pt,ndmg:, but anly until sudl[ coreedings
are concluded: or (¢} sceures from the holder of the lien an agreement satisfactory to Lender suborGivating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien

1604334155
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the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees lor public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sceurity Instrument. whether or not then
due, with the excess. i any, paid to Borrower. Such insurance proceeds shall be applicd in the order
providedicr in Section 2.

[ Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related natters. If Borrower does not respond within 30 days to a notice [rem Lender that the insurance
carricr has offeied @ settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period

will begin when the motice is given. [n either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hicreby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed thezmiounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other thanthe right to any refund of unearned premiums paid by Borrower) under
all insuranee policics covering thie Property, insofar as such rights are applicable to the coverage of the
Property. Lender may usc the insurgice proceeds either to repaiv or restore the Property or to pay amounts
unpaid under the Note or this Sceutidy Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument and shall continue to oceupy the Property
as Borrower's principal residence for atleast one youafter the date of occupancy, unless Leader otherwise
agrees n writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fraperty; Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Property to'ddicriorate or commil waste on the Property,
Whether or not Borrower is residing in the Property. Borrower/shall maintain the Property in order to
prevent the Property from detertorating or deereasing in value due totts eondition. Unless it is determined
pursuant to Section 3 that repair or restoration is not cconomically 18agidle, Borrower shall promptly
repair the Property if damaged to avoid turther deterioration or damage ¥ rsurance or condemnation
proceeds are paid in connection with damage to. or the taking of. the Properiz’Rorrower shall be
responsible for repairing or restoring the Property only if’ Lender has released proceeds for such PUITHOSCS.
Eender may disburse proceeds for the repairs and restoration in a single payment orin aseries of progress
payments as the work is completed. If the insurance or condemnation proceeds are nolsuft cient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the complctionof such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, 11t has redsenable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cavse.

1609324155
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which can attain priotity over this Sceurity Instrument, Lender may give Borrower i notice identifying
the lien. Within 10 days of the date on which that notice 1s given. Borrower shall satisfy the Tien or take
onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a reai estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the unprovements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insrrance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. Tiie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapgreve Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Borrowdi T pay, in connection with this Loan, cither: (a) 4 one-time charge tor llood zone
determination, certifleation and tracking services: ar (b) a onc-time charge for flood zone determination
and certification serviess and subsequent charges cach time remappings or similar changes oceur which
reasonably might affecisuch determination or certification. Borrower shall also be responsible for the
payment of any fees unposed by #hie Federal Emergency Management Agency in connection with the
review of any flood zone determnination resulting from an objection by Borrower.

[ Borrower fails 10 maintain any of the eoverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expersosl ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such caverage shall cover Lender, but might or might not protect
Berrower, Borrower's equity in the Property. br thecontents of the PI(JPLH}. against any risk. hazard or
liability and might provide greater or lesser coverajze than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained paght significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburscdov. Lender under this Seetion 3 shall becone
additional debt of Borrewer secured by this Security Instiuaaent, These amounts shall bear interest at the
Note rate from the date of disbursement and shali be pavable? with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance poticies required by Lender and renewals of such pulities sall be subject 1o Lender's right
to disapprove such policies, shall include a standard mortgage clausc. andlshall name Lender as mortgagee
androras an additional loss payee. Lender shall have the right to hold the policiedand renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all reccipts ol pait premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reguized by Lender, for
damage to. or destruction of, the Property, such policy shall include a standard mortgogce elause and shall
name Lender as mortgagee and/or as an additional loss payvee.

[y the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lendet, Yender may
make proof of loss it not made promptly by Botrower. Unless Lender and Borrower otherwise agrec in
writing. any insurance proceeds, whether or not the underlying insurance was required hy Lenaer, shall
be applied to restoration or repair of the Property, il the restoration or repair is uonomlm]lv feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading. or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in cannection with the Loan. Material represcntations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I’
{a} Botrower tails to perform the covenants and agreements comtained in this Sceurity Ingtrument, (b)
there is a legal proceeding that might signiticantly affect Lender's interest in the Property and/or rights
under this Seeurity [nstrument (such as a proceeding in bankruptey. probate, for condemnaticen or forfeiture,
for enforcenient of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations) or/ () Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's ascons can include. but are not limited to: () paying any sums sccured by a lien
which has prionty over tlos ‘Suunl) Instrument; (b) appearing i court; and (¢) paying reasonable
attarneys' [ees to protect its ipiciest in the Property andfor rights under this Security Instrument, including
its secured position in a bankidpicy proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repaids, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other eade violations or dangerous conditions, and have uiilities umed
on or off. Although Lender may take detionander this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so I agreed that Lender incurs no lability for not taking any
or all actions authorized under this Section Y.

Any amounts disbursed by Lender under this Seciton @shall become additional debt of Borrower secured
by this Security [nstrunent. These amounts shall bearinterest at the Note rate from the date of disbursement
and shall be payable. with such interest. upon notice (riup/Lander to Borrower requesting pavment.

[f this Sceurity Instrument is on a leasehold. Borrower shal¥comiply with all the provisions of the lease.
[f Borrower acquires fee title o the Property. the leasehold and s Tee ttle shalt nol meree unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as @’etdition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage nsuranes iweflect. If for any reason.
the Mortgage Insurance coverage required by Lender ceases to be availablefionythe mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuranee, Borrower shall pay the prepiitins required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect i cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously ineficet, from an
alternate mortgage insurcr sclected by Lender 11 substantially equivalent Mortgage Insuraticd Coverage
s not available, Borrower shall continue to pay to Lender the amount of the scparately designaced
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, nse and
retain these payments as a non-refundable loss reserve in licu of Mertgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall
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nat be required to pay Borrower any inlerest or carnings on such loss reserve. Lender can no fonger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments oward the premiums for Mortgage Insurance. I Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's reguirement for Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender providing for such termination or untit termination is required by Applicable Law,
Nothing fithis Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Jasurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage msuress evaluate their total risk on all such insurance in foree from time to time, and may enter
into agreements with siher partics that share or modity theiv risk, or reduce losses. These agreements arc
on terms and conditions that are satisfactory to the mortzage msurer and the other party {or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the morlgazednsurer may have availabie (which may include funds obtained from
Mortgage [nsurance premiumss,

As aresuli of these agreements, Lenderany purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the/tarcgoing. may receive (directly or indirectly) amounts that
derive from {or might be characterized asi2/portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgige insurer’s risk. or reducing losses. If such agreement
provides that an aftiliate of Lender takes @ share/of the insurer's risk in exchange for a share of the
premiums paid to the msurer. the arrangement is Gitg jermed Teaptive reinsurance.” Further:

(A) Any such agreements will not aftect the amoGn?s that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ot the Loan. 5ech agreements will not increase the
ammmt Borrower will owe for Mortgage Insurance, and ‘hey will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower fias/= if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1955 ar any other law. These
rights may include the right to receive certain disclosures, to requist-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated gutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncaned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds asc héreby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repuir ot the
Property. il the restoration or repair is cconomically {easible and Lender's sccurity is not lessened. During
such repair and restoration ]}umd Lender shall have the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, p;‘ovidcd that such inspection shall be undertaken promptly. Lender may pay Tor the repairs
and restoration in a single disbursement or In a serics of progress payments as the work is completed.
Unless an agreciment is “made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any imcrcsl or carnings on such
Miscellancous Proeceds, FEthe restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscelianeous Proceeds shall be applied to the sums seeured by this Sceurity
Instrument, whether or not then due. with the excess, it any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall biiorlied to the sums sccured by this Security Instrument, whether or not then due, with the excess,
it any. paid G _Borrower.

[n the event o ppartial taking. destruction, or loss in value of the Property in which the Tair market value
of the Property mvacdiately before the partial taking, destruction. or loss in value is cqual o or greater
than the ameunt ot'th< sums sceured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in Yalic, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Sceurity Instrunsent shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the totatamount ol the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction. or loss In vaue. Any balance shall be paid to Borrower.

[n the event ol a partial taking. destrucionsar loss in value of the Property in which the fair market value
of the Property immediately before the pastiddiaking, destruction, or loss in value is Tess than the amount
ol the sums secured immediately before the partialtaking, destruction, or loss in value. unless Borrower
and Lender otherwise agree in writing, the Misccllanzous Proceeds shall be applied o the sums secured
by this Security nstrument whether or not the sumszare then duc,

[f'the Property 1s abandoned by Borrower. or if, after natiCeby Lender 10 Borrower that the Opposing
Party {as defined i the next sentenee) offers 1o make an dwardtto settle a claim for damages. Borrower
fails (o respond to Lender within 30 davs after the date the notics is ”l\LH Lender i authorized to collect
and apply the Miscellancous Proceeds cither t restoration or tepair ofthe Property or to ihe sums seeured
by this Security Instrument, whether or not then due, "Opposing Party” sicans the third party thal owes
Borrower Miscellancous Proceeds or the party against whom Borrower 4@ a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in default it any action or proceeding, whether civil or crinvinatyis begun that. in
Lender's judgment. could result in forfeiture of the Property or other material inspairment of Lender's
mterest in the Property or rights under this Security Instrument. Borrower can cure Such ' default and.,
it acceleration has occurred, reinstate as provided in Section 19, by causing the action 0ppeseceding to
be dismissed with a ruling that, in Lender's judgment. precludes forteiture of the Property orofier material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modily
amortization of the sums seeured by this Security Instrument by reason of any demand made by the
original Barrower or any Successors m lnterest of Borrower. Any forbearance by Lender in exercising
any righvorremedy including, without limitation, Lender's aceeptance of payments trom third persons,
entities or Saccessors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of @r prectude the exercise of any right or remedy,

13. Joint and Sevrcal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borroy/ci's obligations and liability shail be joint and several. However, any Borrower
who co-signs this Secudity [Instrument but does not exceule the Note (a "co-signer™): (a) is co-signing
this Security Instrumeri-anly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Insruingat: {b) is not personally obligated to pay the sums secured by this
Security Instrument: and () agrees that Lender and any other Borrower can agree o extend. modily,
forbear or make anv accommodations with regard to the terms of this Sceurity Instrument or the Note
without the co-signer's consent,

Subject to the provisions of Section 18, ary/Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument 1 writine, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securit) Insirument, Borrower shall not be released from
Borrower's obligations and lability under this Sceur vy Instrument unless [ender agrees 1o such release
i writing, The covenants and agreements of this Secuiity Instrument shall bind {except as provided in
Section 20) and benelit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees Tor setvices performed in connection with
Borrower's detault. for the purpose ot protecting Lender's interest indie Property and rights under this
Sceurity Instrument. including. but not limited to. attorneys' fees. properiyinspection and valuation fees.
In regard to any other fees. the absence ol express authority in this Securinnstrument to charge a specilic
fee w0 Borrower shall not be construed as a prohibition on the charging of suchaee. Lender may not
charge fees that are expressly prohibited by this Sceurity [nstrument or by Aphticable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law isfnally interpreted so
that the interest or other loan charges colleeted or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessaivaw veduce the
charge to the permitted limit: and (b) uny sums already collected from Borrower which exceeled nermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing thelprincipal
owed under the Note or by making a dircct payment to Borrower. 1£a refund reduces principal [he
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direet payment to Borrower will constitute a waiver ol any right of action Borrower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
Lave been given to Borrower when mailed by [irst ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify ldender of Borrower's change of address. [ Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be ealy one designated notice address under this Security [Instrument at any one time, Any
notice to Lendar shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlest ponder has designated another address by notice to Borrower. Any notice in conpection
with this Security Instrudient shall not be deemed to have been given to Lender until actually received
by Lender. [Tany notice reqaired by this Security Instrument is also reguired under Applicable Law, the
Applicable Law requirementawill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Pules of Censtruction. This Security Instrument shall be governed
by federal law and the law of' the jirisdiction in which the Property is located. All rights and obligations
contaned in this Seeurity Instrument zic gubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imphZily allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a meshibition against agreement by contract. In the event that
any provision or clause of this Sccurity Instrument or the Note conflicis with Applicable Law, such
conflict shall not attect other provisions of this Sceurity Tnstrument or the Note which can be given effect
without the contlicting provision.

As used m this Security Instrument: (a) words of the maseniine zender shail mean and include
corresponding neuter words or words of the feminine genddeAs) words in the singular shall mean and
melude the plural and vice versaz and (¢} the word "may” givessole discretion without any obligation to
take any action,

17. Borrower's Copy. Barrower shall be given one copy ol the Note apd of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uséd 7 this Section |8, "[nterest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed. contract for deed. installment saies contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to i purchaser.

[1all or any part of the Property or any Interest in the Property is sotd or transterred (ordf Borrower is
not a natural person and a beneficial interest in Borrower is sold or transterred) without Letdc's prior
written consent. Lender may require immediate payment in tull of all sums secured by this Steiny
[nstrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scction 15 within
which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prier to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secarity Instrument discontinued at any time prior to the
carliest of: (a) live days before sale of the Property pursuant to Section 22 of this Sccurity Instruiment;
(b} suchi other period as Applicable Law might specify Tor the termination of Borrower's right Lo reinstate;
or (¢) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lendedall sums which then would be due under this Security Instrument and the Note as if no
accelerationnad occurred: (b) cures any detault of any other covenants or agreements: (¢) pays all
expenses incurred /n enforeing this Security Instrument. including, but not limited to, reasonable attorneys’
fees. property inspeotion and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Properly sad rights under this Sccurity Instrumient; and (d) takes such action as Lender
may reasonably require toassure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's olnigation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise riovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expepscsiin one or more of the iollowm;: forms. as sclected by Lender: (a)
cash: (b) money order; (¢ certificd cheet, bank check. weasurer's cheek or cashier's check, provided any
such check is drawn upon an institution svhose deposits are insured by a federal agency, instrumentality
or enlity: or {d) Elcctronic Funds Transfée Xeon reinstatement by Borrower, this Sccurity Instrument
and obligations secured hereby shall remain fully eftective as ifno acceleration had occurred. However,
this right to reinstate shall not apply in the case ¢ acteleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o/ Srievance. The Note ar a partial interest in the
Note {(together with this Security Instrument) can be sdld Ope or more times without prior notice to
Borrower. A sale might result in a change in the entity (kitowinas the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Securi ty InstCurnent and performs other mortgage loan
servicing obligations under the Note. this Security Instrumen't and 2 ,;pll&lblg Law, There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note AT there is a change of the Loan
Servicer. Borrower will be given written notice of the change which witisiate the name and address of
the new Loan Servicer, the address o which payments should be made atid a4y ather information RESPA
requires In connection with a notice of transfer of servicing. [[the Note is saidand thereafter the Loan
18 serviced by @ Loan Servicer other than the anLhdsu of the Note, the mortgage lozn'servicing obligations
to Berrower will remain with the Loan Servicer or be transferred to a successor Loar-Servicer and arc
not assumed by the Note purchaser unless otherwise provided by the Note purchase:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as’eidher an
mdividual litigant or the member of a class) that arises from the other party's actions pursuait to-this
Security Instrument or that alleges that the other party has breached any provision of. or any duty‘owed
by reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such notice to take corrective action. I
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Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given o Borrower pursuant to Scetion 22 and the notice of acceleration given o
Borrower pursuant to Scction 18 shall be deemed to satisly the notice and opportunity o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials:
(b} "Enrtronmental Law" means federal laws and Taws of the jurisdiction where the Property is located
that relate health, safety or environmental protection; (¢) "Environmental Cleanup™ includes any
response act'on’ remedial action. or removal action, as defined in Environmental Law; and (d) an
"Environmentat Condition™ means a condition that can cause. contribule to. or otherwise trigger an
Environmental Cléanup,

Borrower shall not cauge 4r permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or threatentirelease any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyone clse to do, pavehing allecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which, due to the presence. use, or release of
a Hazardous Substancc. creates a edndition that adversely affeets the value of the Propertv. The preceding
two sentences shall not apply to the prescnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance ol the Property (including. but xetlimited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written nofice ¢f (&) any investigation, claim. demand. lawsuit or
other action by any governmental or regulatory agencyor private party mvolving the Property and any
Hazardous Substance or Environmental Law ol whick Borrower has actual knowledge, (b) any
Lovironmental Condition, including but not timited o, wivspilling, leaking, discharge, velease or threat
ol refease of any Hazardous Substance. and (¢) any conditign<Caused by the presence. use or release of
a Hazardous Substance which adversely atfects the value of the Traperty, If Borrower learns. or is notificd
by any governmental or regulatory authority. or any private party. that any removal or other remediation
ofany Hazardous Substance aflecting the Property is necessary. Borrowerahall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereriy Wiall ereate any obligation on
Lender for an Envizonniental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fellows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accdieration following
Borrower's breach of any covenant or agreement in this Security Instrument<o%i not prior
to acceleration under Scction 18 unless Applicable Law provides otherwise). The patice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be ‘cuced:
and (d} that failure to cure the default on or before the date specified in the notice may resukt
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
It the default is not cured on or before the date specitied in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing.this Security Instrument, but only it the fee is paid to a third party for services rendered and
the chargipg of the fee is permitted under Applicable Law,

24. Waiver of déinestead. [n accordance with [llinois law, the Borrower hereby releases and waives
all rights undérandiby virtue of the linois homestead excmption laws.

25. Placement of Coullpleral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protcci Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, T ne coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that is made agamst Borrower in connection with the collateral. Borrower may later
cancel any tsurance purchased by Lender. but only afier providing Lender with evidence that Borrower
has obtained insurance as required by Bodpawer's and Lender's agreement. [f Lender purchases insurance
for the collateral, Borrower will be responsible Tor the costs of that insurance, including interest and any
other charges Lender may impose in conpection with the placement of the insurance. until the otfective
date of the cancellation or expiration of the inswancd. The costs of the insurance may be added to
Borrower's total outstanding balance or obligationTHie costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owp!

BY SIGNING BELOW. Borrower accepts and agrees to the terips and covenants contained in this Seeurity
Instrument and m any Ridepaxecuted by Borrower and recofdod avith it

Borrower

Manfréd R Steinfr

Seal
D ams
i ’70_4/ -

Ann Tavler™ Date

Seal
. 1609334155
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Acknowledgment

State of [llinois

County of Cook

This instrument was acknowledged before me on - June 2 [, 20/¢ by

MAIERD & stEwte b p adogy TaYlol WA
TR TMLGL L LLUSBMQJ
#md WP

—Deat, | dasatl
Notewnv Prblic )

My conmission explres: ol-12-20il

{Scal)
*OFFICIAL SEAL" 1
Beatriz Duarte /
Notary Public, State of lllinois
_ Cook Caunty
My Commission Expires January 12, 2011
Space below notary acknowledgment(s intentionally left blank
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Success Title Services, Inc.
As an Agent for Ticor Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10_00799

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
812 FOXDALE AVE
WINNETKA, IL 60093

Cook County

The land referred td ip'this Commitment is described as follows:

THE SOUTH 1/2 OF LOT 77 AND ALL OF LOT 18 (EXCEPT THE WESTERLY 30 FEET OF EACH OF SAID
LOTS}) INBLOCK 5 IN WINNETXA PARK BLUFF SUBDIVISION BY WILLIAM H CAIRNOFF OF PART OF
SECTIONS 16, 17 AND 20, TOWMSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINS.

PIN: 05-17-400-025-0000

ALTA Commitment

(STS10_00799.PFD/STS 0_007499/4)
Schedule C

TR e AL e s o 170 LR A 1 . b s ot e Y S 8 30 ea e o b e
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 21st day of June, 2010, and is incorporated into
and shall be deemed to amend and supplement the Mortgage., Deed of Trust, or Sceurity Deed (the
"Seeurity Instrument”y of the same date given by the undersigned {"Borrower™) (o secure Borrower's
Fixed/Adiustable Rate Note (the "Note") to JPMorgan Chase Bank. N A ("Lender") of the same date
and coviring the property described in the Sceurity Instrument and located at:

R12 FOXDALR AVL, WINNETKA. IL 60093
i Property Address]

THE NOTE-PRGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSZALLE INTEREST RATE. THE NOTE Linits THE AMOUNT
BORROWER'S A JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 225K BORROWER MUST Pay.

Additional Covenants. In addition’to the covenants and agreements made in the Sceurity [nstrument,
Borrower and Lender turther covenantand agree as tollows:

A. Adjustable Rate and Monthly Paymnt' Changes. The Note provides for an initial fixed interest
rate of 4.623%. The Note also provides for eAdange in the initial Gixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paymen/ Changes.

(A} Change Dates. The initial {1xed interest rate Fadilpay will change to an adjustable interest rate
on the fust day of July, 2015, and the adjustable interest sated will pay may change on that day every
12th menth thereafter. The date on which my initial fixed istorest rate changes o an adjustable interest
rate, and cach date on which my adjustable interest rate could chaige. is called a "Change Date."

(B) The Index. Beginning with the first Change Date. my adjustabic-interest rate will be based on
an Index. The "Index” is the average ol interbank offered rates for ofie-year 118, dollar-denominated
deposits in the London market ("LIBOR™). as published in The Walf Sticel dowrnal. The most recent
[ndex figure available as of the date 43 days betore cach Change Date is callodithe "Current Index.”

[f the Index is no longer avaiizble, the Note Holder will choose a new index that /s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will caletlsto-my new
interest rate by adding two and one-quarter pereentage points (2,250%) to the Current Index~The
Note Holder will then round the result of this addition to the nearest onc-cighth of one perecatage
potnt (0.125%). Subject to the limits stated i Scction 4(D) below. this rounded amount will be my
new interest rate until the next Change Dalte,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Fam expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this caleulation will be the new
aimount of my monthly payment,

(D) Limits on Interest Rate Changes. Thc interest rate [ am required to pay at the first Change
Date will not be greater than 9.625% or less than 2.250%. Thercafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two pereentage points from
the rate ol interest I have been paying for the preceding 12 months. My interest rate will never he
greater.than 9,625%,

(E) eficetive Date of Changes. My new interest rate will become effective on each Change Date.
Fwill pay siie amount of my new monthly payiment beginning on the first monthly payment date afier
the Change 1tz untif the amount of my monthly payment Lhﬂl]”L\ again.

(F) Notice of Ciranges. The Note Holder witl deliver or mail to me a notice of any changes in my
mitial fixed intercst paw to an adjustable interest rate and of any changes in my adjustable interest
rate before the effectiva<date of any change. The notice will include the wmount of my monthly
payment, any informationicguired by law to be given to me and also the title and telephone number
of a person who will answcr «ny question [ may have regarding the notice.

B. Transfer of the Property or a E.eneficial Interest in Borrower.

I Unul Borrower's mitial lixed intcrastrate changes to an adjustable interest vate under the terms
stated 1n Seetion A above, Uniform Covcpant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benefici<i interest in Borrower. As used in this Section 18,
“Interestin the Property™ means any legal cobeneficial interest in the Property. including. but not
limited to. those beneficial interests transforred ida bond Tor deed. contract or deed. installment
sales contract or escrow agreement. the intent ofwlieh is the ransfer of title by Borrower at a
future dale to a purchascr.

IMalForany partof the Property orany Interest in the Prareity is sold or transferred tor it Borrower
15 nota natural person and a beneficial interest in Borrower issoldior transterred) without Lender's
prior written consent. Lender may require immediate paymentip/ il of all sums sceured by this
Security Instrument. However, this option shall not be exercised oy Lender if such exercise is
prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice ot acecleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in agordance with
Section 15 within which Borrower must pay all sums secured by this Security tnstrment. [f
Borrower tails to pay these sums prior to the expiration of this period, Lender may invake any
remedics permitied by this Sceurity Instrument without lurther notice or demand on Rortowe

2. When Borrower's initial fixed interest rale changes to an adjustable interest rate under thetsrms
stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sceurity
Instrument shall be amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including. but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, instaliment
sales contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

[fall orany part of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a beneticial interest in Borrower is sold or transterred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if such exercise is
rrahibited by Applicable Law. Lender also shall not exercise this option ift (a) Borrower causes
10 bo'submitted 1o Lender information required by Lender o evaluate the intended transferee as
it a ndw Ioan were being made to the transteree: and (b) Lender reasenably determines that Lender's
security/wili not be impaired by the foan assumption and that the risk of a breach of any covenant
or agreemeitia this Security Instrument is acceptable to Lender.

To the extent pemitted by Applicable Law. Lender may charge o reasonable lee as a condition to
Lender's conserito the loan assumption. Lender also may require the transferee (o sign an
assumption agreement thatas acceptable to Lender and that obligates the transferee to keep all the
promises and agreements mad=in the Note and in this Security Instrument. Borrower will cantinue
to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in
writing.

IT Lender exercises the option to regsire immediate paviment in full. Lender shall give Borrower
notice ot acceleration. The notice shall provide a peried of not less than 30 days tram the date the
notice 1s given in accordance with Sectier) 15 Wvithin which Borrower must pay all sums sceured
by this Security Instrument. I Borrower fafisa@pay these sums prior to the exphation of this
period. Lender may invoke any remedies pertiat!cd by this Secunity Instrument without Turther
notice or demand on Borrower,

BY SIGNING BeLOW, Borrower aceepts and agrees (o the Wi and covenants contained in this
Fixed/Adjustable Rate Rider,

Borrower

&k

.\1ayf'rcd FSteiner ~ / Date
Sead

)atc
Seal

Ann Taylor .-

Space below notary acknowledgment(s) intentionally left blank
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