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This Instrument Prepared By:

After Recording Return To:

CHICRGD FINRNCIAL SERVILES, INC.
215 WEST SUPERER STRERT, TH
HIND, ILINOIS 60654

- [Space Above This Line For Recording Data)
Loan Number: U£1122062021 MORTGAGE

MiN: 1002935000C0292519
DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the :8a)je of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whiziisdated  JUNE 22, 2010 , together
with all Riders to this document,
(B) "Borrower"is ELIZABETH R. NYE, AN TNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely a3 a nominee for Lender and Lender's successors and assigns. MERS is %02 mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ai ~Adress and telephone mumber
of P.0O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

(D) "Lender"is CHICAGO FINANCIAL SERVICES, INC.

lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS .
Lender'saddressis 215 WEST SUPERIOR STREET, 7TH FLOOR, CHICAGC,
ILLINQIS 60654

(E) "Note" means the promissory note signed by Borrower and dated JUNE 22, 2010

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND FIVE
HUNDRED AND 00/100 Doilars (U.S.$ 180,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2020 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Single Family--Fannle Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic TS 200-849-
Form 3014 ??01 Page 1 of 14 ww.doemaﬂc.;:g
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(G) "Loen" moans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

{(H) "Riders" means all Riders to this Security [nstrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [0 Planned Unit Development Rider
[} Balloon Rider (O Biweekly Payment Rider

1-4 Family Rider (] Second Home Rider
Condominium Rider [ Other(s) [specify]

(® "Applicaiie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 72 orders (that have the effect of law) as well a5 all applicable final, non-appealable judicial
opinions.

() "Community Assoc’at/on Dues, Fees, and Assessments” means all dues, foes, assessments and other charges
that are imposed on Borrewer or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" neap< any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is i dtiatud through an electronic terminal, telephonic instrument, computer, or
magnetic tape so &8 to order, instruct, or arurize a financial institution to debit or credit an sccount, Such term
includes, but is not limited to, point-of-sale i.as’ers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearitgh mes transfers.

(L) "Escrow Items" means those items that are duscribc< in Section 3,

(M) "Miscellaneous Proceeds” means any compensat.on, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 7.1 or any part of the Property; (iii) conveyance in
lieu of condemmnation; or (iv) misrepresentations of, or omissions 48 t, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agairat he nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount dus ‘i (i) nrincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(™ "RESPA" means the Real Bstate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tize to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i thig Security Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a "fede.ally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan* under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takea title to the Property, whe her or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, mmwmmmwmmmwmm(wldymmhmmmws
moemrsmdigns)mdmmenmmmdassigmofmsmcfouomdwibedpmpmylowedhthe

COUNTY of COCK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINQIS--Singls Family--Fannis Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic Efcrnns 200-245-
Form 3014 ?’01 Page 2 of 14 WWW. dumaﬂu;:::
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"SEE ATTACHED LEGAL DESCRIPTION"
A.P.N.: 14-16-300-027-1031

which currently has the address of 4300 N. MARINE DRIVE, #203
[Streer)
CHICAGO ,llinois 60613 ("Property Address”):
[City] [Zip Code)

TOGETHER WTifl-all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturrs 7.0w or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Ine*-ument. All of the foregoing is referred to in this Security [nstrument as the "Property.”
Borrower understands and agree ths2 MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comgly with law or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise ar'y or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actica equired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrows, < tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and diat the-Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally ths titls to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cov-asr:s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security st ument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant »<d agre as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Char ges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nots a4 agy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items puisuco? to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Kow-.ver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retrzned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuntv [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiec check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose GCp0T. 2ve insyured
by a federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may 1ourn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse sech payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fands. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do s within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family—-Fsnnia Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarims & 1962
Form 3014 ??01 Page 3 of 14 mdocm?;c::!
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accopted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots:
{b) principal due under the Note; (c) amounts duz under Sectton 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
aMOURt to pay any late charge due, the payment may be applied to the delinquent payment and the lats charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repaymen’, o the Periodic Peyments if, and to the extent that, each payment can be puid in full. To the extent that
any excess vaists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied (v 2y late charges due. Voluntary prepayments shall be applied first to any prepaymeat charges and then
a8 described in sl ot

Any spplicaiice o! payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or puztpri» the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrw items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pai?'ia full, a sum (the “Punds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items whi :h ran ottain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments o ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mongaré insurance premiums in accordance with the provisions of Section 10,
These items are called "Bscrow Items,” At oxjgiaiton or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asseszmants, if any, be escrowed by Borrower, and such dues, fees and
assossments shall be an Escrow Iiem. Borrower shull prozotly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the ifunds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waive: wry only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amownrs dv'2 for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendor requires, shall funii<a 15 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatior. 2 make snch payments and to provide receipts
shall forallpurposesbedomedtobeaoovenantandasmentoontainedix.missaan'itylnstnment. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Liscrow Mems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender muy cxoroise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay '~ Leader any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by & notice given in ricordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounie, that ate then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender t s7.p!:-the Punds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require vad.r RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonsble estimates of exnentures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Punds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not chargs Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Punds,
Leader shall not be required to pay Borrower any interest or earnings on the Punds. Borrower and Lender can agree

ILLINCIS--Single Family~Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forrng s0c-849-
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in writing, however, that jnterest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amourt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maks up the deficlency in accordance with RESPA, but in no mote than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Ciwrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propenty ~vhich can attain priority over this Security Instrument, leasshold payments or ground rents on the
Property, if ary, and Community Association Dues, Fees, and Assessments, if any. To the extent that these jtems
aro Escrow Iteiis - sarrower shall pay them in the manner provided in Ssction 3.

Borrower ahali ;ccmptly discharge any lien which hay priority over this Security Instrument unless Borrower:
() agrees in writing ic ¢ payment of the obligation secured by the fien in a mamner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, !cyal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pen fin’,, “ut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactzry to. Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert;” is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideniidny the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o: ot of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one=iir charge for a real estate tax verification and/or repotting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep ‘be improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withmn he term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicls L-nder requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the térvi o7 the Loan. The insurance carrier providing
the insurance shatl be chosen by Borrower subject to Lender's right to dizzpprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conr ectioa with this Loan, either: (a) aone-
time charge for flood 20ne determination, certification and tracking services; v: /) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remapplags o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be rezoonsible for the payment of
any fees imposed by the Federsl Emergency Management Agency in connection with tlie rrview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain in uran e coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuiar *yp+ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr, Liorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide sreater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance covorage so
obtained might significantly exceed the cost of insuranca that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Singls Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMegic €Fsorms 300-849-
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any
insurance procoods, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessensd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse procesds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completsd. Unless an agreement
is mado j. writing or Applicable Law requires interest to be paid on sach insurance proceeds, Lender shall not be
required to yayy Borrower any intereat or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by dozcower shall not be paid out of che insurance proceeds and shall be the sole obligation of Borrower.
If the restoratic= o7 capair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied w0 . sams secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such irswrioon proceeds shall be applied in the order provided for in Section 2.

If Borrower abando.s ‘he Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowe. aoes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Ten/Jer may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or s Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right’ to eny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumeii, <l (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uade: a'l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lar/er may use the insurance proceeds either to repair of restore the
Property or to pay amounts unpaid under the Note or thiz Security Instrument, whether or not thea due.

6. Occupancy. Borrower shall occupy, establ sh, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer: ap i shall coatinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy -unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ctre umstances exist which are beyand Borrower's
control.

7. Preservation, Maintenance and Protection of the Propert; ; inspections. Borrower shall not destroy,
damsge or impair the Property, allow the Property to deteriorate or commit wast nn the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ia siver to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined Juraant to Soction § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propedty.:f dagmaged to avoid further
deterjoration or damage. If insurance or condemnation proceeds are paid in connection vith Zamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'v if Lender has released
proceods for such purposes. Lender may disburse proceeds for the repairy and restoration in a (ingle paymeat or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds @, ¢ sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior of such repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifithas reasonable c.ose,
Lender may inspect the interior of the improvements on the Propenty. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

ILLINQIS~-Single Family-Fannie Mas/Freddis Mac UNIFORM iNSTRUMENT - MERS DocMagic ERoorng #00-84s-
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (g)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such 28 a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien Which may
attain priority over this Security Instrument ot to enforce lawa or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intsrest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ feea to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitad to, entering the Property to
make repritz, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect’'ui 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs 2 Lahility for not taking any or all actions authorized undex this Section 9.

Any amouat: Zs-birsed by Lendet under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, isrzs amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interer”, v.pon notice from Lender to Borrower requesting payment.

If thiy Security Inst eent is on a leasshold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the /ear thrld estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower ahall not, without the exrcess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the le isehc1d and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender roguied Mortgage Insurance as a condition of making the Loan, Borrower
thail pay the premiums required to maintain tic Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be £ vailsh's from the morigage insurer that previously provided such
insurance and Borrower was requirsd to make separati ly designated payments toward the premiums for Mortgage
Insurence, Borrower shall pay the premiums required to o%caiy coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaier( to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altemate mortgage insurer selected Uy Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay tv Ler der the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ¢, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such los reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shai rot he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve avments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insur:r setected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovioed the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the T san snd Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Bori swer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ius> 1a<crve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between de.mwer and
Lender providing for such termination or until termination js required by Applicable Law, Nothing in t1is action
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
dgreements may require the mortgege insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Single Famlly—Fsnnle Mas/Fraddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Mgrrme
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takss 8 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangetnent is often tarmed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amowunt Botrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelyr certain disclosuren, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgsge Zusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premjums
that were uae’ined at the time of such cancellation or termination.

11. Assizzor ot of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heroby assigned to
and shall be pati =4 5a

If the Property i aar:aged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender Zisall have the right to hoid such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Propert; t~ ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken romptly, Lander may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such }Jizx/laneous Procoeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Miwcuads. If the restoration or repair is not economically feasible or
Lender's secarity would be lessened, the Misceilzie s Procseds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if »=v, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vriue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whet*er or 1ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value oi *li¢ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i-: value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial ta'ing, destrction, or loss in value,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Sscenrity Instrument shall be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fractior: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancs shl! be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whick *.¢ fair market value of
the Property immediately before the partial taking, destruction, or loss in value is Jess than the amon nt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower ang Lew.d~7 otherwise
agree in writing, the Miscellanoous Proceeds shall be applied to the surms secured by this Security Instrum-ot whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing I 'arsy (as
deﬁmdintbenextuntm)oftmtomakeanxwardtouuleaclaimfordamagu. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether
or not then duo. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Sscurity Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannis Mes/Freddls Mac UNIFORM INSTRUMENT - MERS DocMagic €Porre
Form 3014 1/01 Page B of 14 me;:‘;



113014, vxm, ol

1018711008 Page: 10 of 22

UNOFFICIAL COPY

a3 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
Tights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operata to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not b required to commence proceedings against any Successor in Interest of Borrower
ortoremsewextendﬁmeforpaymsntorothemdumodifymoﬁnﬁonofﬁemmsemmdbythisSocurity
Instrumes b reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Aay
forbearance oy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from ihird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not = 5 waiver of or preclude the exercise of any right or remedy,

13. Joint a4 4-eral Liability; Co-signers; Sucoessors and Assigns Bound, Borrower covenants and agrees
that Borrower's oblig=horz and lability shall be joint and several, However, eny Borrower who co-signs this Security
Instrumeat but does not ex-cvie the Note (a "co-signer*): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-ciczcr's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the ram; sacured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-rigne:'s consent.

Subject to the provisions of Sectiva i, any Succsssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in v iiu:g, and s approved by Lender, shall obtain all of Botrower's rights
and benefits under this Security Instrument. Boizo™.r shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sy-~ release in writing. The covenants and agreements of this
SewrityInmannmuhaﬂbind(exeeptupmvidedinsmoazo)mdbemﬁtthsmmm and assigns of Lender,

14. Loan Charges, Lender may charge Borrower re/s fir services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in tne Preperty and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspectior, 7ud raluation foes, In regard to any other fees, the
absence of express authority in this Security Instrument to charge & s7ecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees Ziat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thi; )<w is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Ly exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce thie o'iarge to the permitted limit;
and (b} any sums already collected from Borrower which axceeded permitted limits will be 2efunded to Borrower,
Lender mey choose to make this refund by reducing the principal owed under the Note or by rr.aking a direct payment
to Borrower. If a refund rsduces principal, the reduction will be treated as a partial prep: yme)t without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrows:'# azzontance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Burrwer might
have arising out of such overcharge,

15, Notlces, All notices given by Borrower or Lender in connection with this Security Instrument must b in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shafl constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of eddress, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shal! only report achange of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrament,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and lLimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asred in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ot words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and {c) Zic word "may" gives sole discretion without any obligation to take any action.

17, Borvcaci's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfcs9” the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means sny i>gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bun; for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of t:iie by Borrower at a future date to & purchaser.

If all or any part of the Pripe'tv.or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inte:est in Borrower is sold ot transferred) without Lender's prior written consent,
Lender may require immediate payment tn full of all sums sscured by this Secutity Instrument. However, this option
shall not be exercised by Lender if such cxr.cise is prohibited by Applicable Law.

If Lender exercises this option, Lendes ar4ii give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ro*ios is 8iven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeat. J# 2orrower fails to pay these sums prior to the expiration of
thig period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

15. Barrower's Right to Reinstate After Acceleration. if Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dircoriirued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secarity [nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right tocinstata: or (c) entry of a judgment enforcing
this Security Insirument. Those conditions are that Borrower: (3} pays Leader al! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security (ratrment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othier “as+ incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {4) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ's under this Security
Tnstrument, and Borrower's obligation to pay the sums sacured by this Security Ins| » shall cont 1ue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such icinz.at7ent sums
and expenscs in one or more of the following forms, as selected by Lender: (2) cash; (b) money orde; 70) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institytion *hose
deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and addreas of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in ¢onnection with a norice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be t24ed, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiow pnd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of ikis Gestion 20.

21, Hazscdcor Cubstances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined es toxic or hazar’sus substances, pollutants, or wastes by Bavironmental Law and the following substances:
gasoline, kerosene, other {1&-amable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contsining asbexr<s or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whv r she Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” incldes sny response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Env'ronn.ental Condition” & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleuioy.

Borrower shall not cause or permit the pieseuce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vialstion of aty Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prisence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 'he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitiea o7 Hrzardous Substances that are generally recognized
to be appropriate to normal residentinlusesmdtomaintenmcofﬂ»ehoperty(including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s) any in.estigation, claim, demand, lawsuit or other
action by any governmental of regulatory agency or private party involving th s Property and any Hazardous Substance
or Bavironmental Law of which Borrower has actual knowledge, (b) any Baviror.o~atal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of reloase of any Haceodous Substance, and (c) any
cendition caused by the presence, use or release of a Hazardous Substance which auve_2zly affects the value of the
Property. If Borrower learns, ot is notified by any governmenta] or regulatory authority, ¢ any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nocesser. Borrower shall
promptly take all necessary remodial actions in accordance with Bnvironmenta} Law. Nothing h(rein  hall creste any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeat (but not prior to acoeleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure o cure the default on or before the date specified in the
noﬂcemymdtlnucedu'aﬂono“hesmmbythh&mﬂty Instrument, forectosure by judicial
proceeding and sale of the Pro « The notice shal} faﬂherinfonnﬂomwoftherlghtto reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of & defauit or any other
defense of Borrower to acceleration and foreclosure. If the default 1s not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instroment by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the fllinois homestead exemption lawa,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance ocverage required by Borrower's agreement with Lender, Lender mey purchase insurance at Borrower's
expetisc to ptect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, Tne cuverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrow<r ia connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
butonlyafterpm‘.’idh@Lmderwithevidenuemntkomwerhuobhinedinsmeenmqtﬁmdbyhrmw'umd
Lender's agreement. 4 “ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iutr rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effecti_ aate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstar ding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able «o obtain on its own.
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreemeat in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remodies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

st l&m o

ELJZNBETH R. NYF ¢ -Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) o, (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic EFGTTNg 00-049-1302
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[Space Below This Line For Acknowledgment)

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this Aé 2V

by _ELIZABETH R. NYE

Signahfe'of Person Taking Acknowledgment

§ "OFFICIAL SEAL % c[o i/

IE

George Vosnos 3 T

Nolary Public, State of Hllinois 7
Commission Explre 5 BI19/2012
(Seal) Serial Number, if any
»
o
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Loan Number: 001122062021
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd dayof JUNE, 2010
and ia incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Doeed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to CHICAGO FINANCIAL SERVICES, INC., AN
ILLINOIS CORPORATION
(the "Lendder™) of the same date and covering the Property described in the Security Instrument and located at:

+300 N. MARINE DRIVE, #203, CHICAGO, ILLINOIS 60613
[Property Address]

«“dZAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Beivosver and Lender further covenant and agree as follows:

A. ADDIT!GNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. }uacdition to the Property described in Socurity Instrument, the following
items now or hereafter a7.ached to the Property to the extent they are fixtures are added to the

. Property description, and sh ] a0 constitute the Property covered by the Security Instrument:
building materials, appliance=-arz goods of every nature whatsoever now or hareafter located
in, on, or used, or intended to < rzd in connection with the Property, including, but not
limited to, those for the purposes of =, rlying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extineuishing apparatus, security and access oontrol
apparatus, plumbing, bath tubs, water heattrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washery, #.ytrs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods “attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including repia-aents and additions thereto, shall be
deemed to be and remain a part of the Property covered Ly in» Security Instrument. All of the
foregoing together with the Property described in the Secr =iy Instrument (or the leasehotd
eatate if the Security Instrwment is on a leaschold) are referred to m tuis 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bo:cor.er shall not seek,
agree to or make a change in the use of the Property or its zoning classificatinn, rnless Lender
has agreed in writing to the change. Borrower shall comply with all laws. ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal law, Borrower shal) io*
allow any lien inferior to the Security Instrument to be perfected against the Property withou!
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section S.

Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits mads in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asused in this paragraph G, the word "leaso” shall mean "sublease” if the Security Instrument
iy on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POS£eSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reras ind revenues ("Rents*) of the Property, regardless of to whom the Reuts of the
Property are ay-ole. Borrower suthorizes Lender or Lender's agents to collect the Rents, and
agrees that each erant of the Property shall pay the Rents to Lender or Lander's agents,
However, Borower shall receive the Rents until (i) Lender has given Borrowsr notice of
default pursuant to S¢otiup %2 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents ure to U2 paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigment and not an sssignment for additional security only,

If Lender gives notice of de/au). to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustes for the oessfi: of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender ='sail be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ez:n i»nant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon I ander's written demand to the tenant; (iv)
unless applicable 1aw provides otherwise, all Rexi's «V'scted by Lender or Lender's agents shall
be applied first to the costs of taking control of and mupaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, 1eceiva<'s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, (ax s assessments and other charges
on the Property, and then to the sums secured by the Securisy Instrucnt; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a rece’ver appointed to take
possession of and manage the Property and collect the Rents and prchits driived from the
Property without any showing as to the inadequacy of the Property as secvs) ¥

If the Reuts of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender #oi-such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurisnt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior agsignment ¢
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time whea a default occurs. Any application of Rents shall not cure or waive eny default

MULTISTATE 1-4 FAMILY RIDER DocMagic ER0rmms $00-545-1382
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordsd with it.

Zﬁ@ﬁ”ﬁmﬂ lﬁm -y

ol o (Seal) : (Seal)
-Borrower -Borrower
— . (Seal) (Seal)
-Patrower -Borrower
Witness: Witness:
ILLINOIS-Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MER DocMagic EFows #00-249-
Form 3014 1701 o e Page 13 ofL!M s www. 'a;:::
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Loan Number: 001122062021
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ndday of JUNE, 2010
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrowet”) to
securs Borrower's Note to CHICAGQ FINANCIAL SERVICES, INC., AN
ILLINQIS CORPORATION
{the "nder”) of the same date and covering the Property described in the Security Instrument and located af:

4309 N. MARINE DRIVE, #203, CHICAGO, ILLINOIS 60613
[Property Address]

The Property iuclues a unit in, together with an undivided interest in the common clements of, &
condominium project rown as;

43£0 MARINE DRIVE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If tic nwners association or other entity which acts for the Condominium
Project (the "Owners Association") Lcids title to property for the benefit or use of its members or
shareholders, the Property also includes Boizuv er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In eddition t th> covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ar;ree as follows:

A, Condominium Obligations. Borrower shall perio:m all of Borrower's obligations under the
Condominium Project's Constitueat Documents. The "Constituer: Documents® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-1av 3; (1'1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all anes and assessments imposed
putsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, viith = generally accepted
insurance carrier, a "master” or "blanket" pohcyonthz Condominium Project which is 2s isfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ‘e poriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazasds. 2oc*ding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) LenZer waives
the provnsion in Section 3 for the Periodic Payment to Lender of the yearly premium installm(nts for
property insurance on the Property; and (ii) Borrowet's obligation under Section 5 to maintain projasy
insurance coverage on the Property is deemed satisfiod to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the Joan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Psmme 200-545-
Single Family—Fannls Maa/Fraddie Mac UNIFORM INSTRUMENT www.mygm
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
2 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leader for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lander.

D. Tondemnation. The procseds of say award or claim for damages, direct or consequential,
payable t 8¢ rrower in connection with any condemnation or other taking of all or any part of the Property,
whether ol v»5 unit or of the common elements, ot for say conveyance in lieu of condemnation, are hereby
assigned and sl ve paid to Lender. Such proceeds ghall be applied by Lender to the sums secured by the
Security Instrumcat as r1ovided in Section 11.

E. Lender's P.ior Cansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cith'r ra-*ition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiu:a Proiact, except for shandonment or termination required by law in the case
of substantial destruction by fire ¢ oth.r casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pruvision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prufzssional management and assumption of sslf-management of the
Owners Association; or (iv) any action whicli v'd have the effect of rendering the public liability insurance
coverage maintained by the Owners Associaticn unssowptable to Lander,

F. Remadies. IfBorrower does not pay condo:ainium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under “ais paragraph F shall becoms additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: ai'd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemen: #; t-¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen.

MULTISTATE CONDOMINIUM RIDER Dacliagic EMgennie 800-845-1362
Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.
Form 3140 ¥/o1 Page 2 of 3 oom



B T U

Us3140.11d. xmi

1018711008 Page: 21 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

(Seal)

-Borrower

X (Seal) (Seal)

-Borrower -Borrower
(Seal Seal
MULTISTATE CONDOMINIUM RIDER DoclMagic €Maormg 200-049-1362
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STREET ADDRESS: 4300 N MARINE DRIVE #203
CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 14-16-300-027-1031

LEGAL DESCRIPTION:

UNIT NO. 203 IN 4300 MARINE DRIVE CONDOMINIUM AS DEL|NEATED ON SURVEY OF CERTAIN LOTS OR

PARTS THEREOF IN C. U. GORDON'S ADDITION TO CHICAGO IN FRACTIONAL SECTION 16, TOWNSHIP

40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

HERE INAFTER REFERRED TO AS "PARCEL", WHICH SURVEY i$ ATTACHED AS EXHIBIT "A" TO THE '
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,

AS TRUSTEE UNDER TRUST NUWBER 38238, AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS

OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 23469006 AND FILED AS DOCUMENT LR2866802

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL EXCEPTING FROM SAID

PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET

FORTH IN SA!U ODECLARATION AND SURVEY IN COOK COUNTY, ILLINOIS.

CLEGALD



