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JPMorgan Chase Bank, N.A.
§01 Oakmont Lane, Suite 300
Westmeat, TL 60559
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_ {Space Above This Linc For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are deflned in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated june 21, 2010

together with all Riders to this document.

(B) "Borrower" Is

Marianne Borie, as Trustee Under the Marianne Borie Revocable Trust, Dated Felrunry 15th, 2010

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

JPMorgan Chase Bank, N.A,

Lender is a national banking association o
organized and existing under the laws of the United States of America

1088054947
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Leader's address is

601 Oakmont Lane, Suite 300, Westmont, IL 60559

Lender is the mortgagee under this Security Instrument.

(D) "Notc" means the promissory note signed by Borrower and dated June 21, 2010

The Note states that Borrower owes Lender

Four hundred seventeen thousand and 00/100 Dollars
(U.S.$ 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2040 .

(E) "Priperty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" :nexns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mea:ic 211 Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execriec by Borrower [check box as applicahle]:

[X] Adjustable Rate Riier [} Condominium Rider [_] Second Home Rider
Balloon Rider :'1 1anned Unit Development Rider || 1-4 Family Rider
VA Rider Riweokly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contrciting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projerty by a condominium assocation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer™ means any transfer of Zanss - other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘nrsugh an electronic terminal, telephonic
instrament, computer, or magnetic tape so as to order, instruct, ur authrrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiit-of-s2le transfers, automated teiler
machine transactions, transfers initiated by telephone, wire transfers, aad automated clearinghouse
transfers.

(K) *Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Procceds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all (r any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissins as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or asfar’: on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Len’er.and Lender's successors and assigns, the following described property located in the

OCKINTY [Type of Reconding Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

Sea attached Sctectule A

Parcel ID Number: 05-18-213-008-0000 which currently has the address of
564 Drexel Ave [Street]
Glencoe [Cityl, Fiinals 60022 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. -l renlacements and
additions shall also be covered by this Security Instrument. All of the foregolng is efened to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyzd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, xcvpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains, all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1088054947
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav return any payment or partial payment if the payment or partial payments are insufficient to
bring the 1.2an current. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, wit'iout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in (b~ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacn i'eiiodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unapplied {us’s. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Béerwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nr.e inmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agrinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ska’i e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mow: () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiher 2mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ueliugent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandliig, Lensz= may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'the ex‘ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiird ‘o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. ¥ cluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periudic Pavments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, untll the Note is paid in full, a sum (the "Funds") to provide for payment el awunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzor=ont a5 a
{ien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i a7y ()
premiums for any and all insurance required by Lender under Sectlon 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leader in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ktems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is ohligated to pay Escrow Items direcly, pursuant to a walver, and
Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accord>ct with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouris, that are then required under this Section 3.

Lender msy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tr¢ t'me specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under KE52F.. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates 41 oxpenditures of future Escrow Iiems or otherwise in accordance with Applicable
Law.

The Funds shalloe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in(lousg Lender, if Lender is an institution whose deposits are so {nsured) or in
any Federal Home Loan Bank. Lende:-chall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shull nut charge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pairl 5 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 2aa 1ender can agree in writing, however, that Interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as'deflired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if ez is a shortage of Funds held in escrow,
as defined under RESPA, Leader shall notify Borrower as required hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance wit: RESPA, but in n0 more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a. definod under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Len”ér-ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily rayments.

Upon payment in full of all sums secured by this Security Instrument, Leaset shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.-ud impositons
attributable to the Property which can attain priority over this Security Instrument, leas=hol. rayments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessmeuts, u'any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borcower shall promptly discharge any lien which has priority over this Security Tnstrumant uiless
Borrower: (8) agrees in writing to the payment of the obligation secured by the Hen in a manner accepable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender equires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, T2e Insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to disipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrover to pay, in connection with this Loan, elther: {a) a one-time charge for flood zone
determination, cerativation and tracking services; or {b) a one-time charge for flood zone determination
and certification servies-and subsequent charges each time remappings o similar changes occur which
reasonably might affect sach determination or certification. Borrower shall also be responsible for the
payment of any fees unposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detceminziion resuliing from an objection by Borrower.

If Borrower fails to mainizin 2=y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borruwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. [hzrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir. th: Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sicv-ity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ‘ve yayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢l siich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgage <'ause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ight .0 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ~i).oceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no nip-rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta=:4=xd mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carnic: and 1 ender. Lendet
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower of ieswise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required uy Lovder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzostble and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untll Lender has had an opportunity to inspect such Property to enswre the
work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anv-otier of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) »ader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Zne Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaary. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'¢ principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ beyeud Borrower's control.

7. Preservation, Maintesiance 2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioper.y, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 ‘es'ding in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deterirrai'ng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair <t restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avria- further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Prcver:y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a'id restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ¢ condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Torower's obligation for the completion of
such repair or restoration.

Lender or Its agent may make reasonable entries upon and irspecioss of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 0% *x2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dv:ing the Loan application
process, Borrower or any persons or entities acting at the direction of Borruwe: ar with Borrower's
knowledge or consent gave materjally false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in connection with th( Lcan. Materal
representations include, but are not limited to, representations concerning Borrower's occrpsmiey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instr wmeat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) viere
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securlty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paylng reasonable

1088054947
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pi&eS, eliminate building or other code violations ar dangerous conditions, and have utilitles turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursezacut and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymff ths Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bo/1orver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘0 t).e merger in writing.

10. Mortgag# I surance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay i< pr-miums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuranc cr verage required by Lender ceases to be available from the morigage insurer that
previously provided sucl insurance and Borrower was cequired 10 make separately designated payments
toward the premiums for Morjgase Insurance, Borrower shail pay the premiums required to obtain
coverage substantlally equivaien’ to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage Is not
available, Borrower shall continue to piy *o Lender the amount of the separately designated payments that
were due when the insurance coverage c(assd ‘o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve L iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tae 1.5az Is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becor:es. available, is obtained, and Lender requires
separately designated payments toward the premiums for Murgoge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w2, required to make separately designated
payments toward the premiums for Mortgage Insurance, Boroov/er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-refunable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wril en agrsement between Borrower and
Lender providing for such termination or until termination is required by Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provi ed in ‘&2 Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie Mote) for certain losses it
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party (0 the Morigage

ce.

Mortgage insurers evaluate their total risk on all such Insurance in force from time (v time, and may
enter into agreements with other parties that share or modify their tisk, or reduce losses. The e agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 gertles) to
these agreements. These agreements may require the mortgage insurer to make payments usiug ury. source
of funds that the mortgage insurer may have avallable (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin%. may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shariir]l% or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed " captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMEBNT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respoct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 8
refund of any Mortgage Insuranoe premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Pro¥erly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prozeity, if the restoration or repair is economically feasible and Lender's security is not lessened.
During Suc repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Sas had an opportunity to inspect such Pmmrty to ensure the work has been completed to
Lender’s sasfuc+ion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ridoration in a single disbursement or in a series of progress payments as the work i
completed. Unles¢ a» agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Procesds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed.. 11 the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita t¥e zxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section 2.

In the event of a total taking, avstruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suizs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by f*is Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriowet and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amiurat of the sums secured immediately before the
partlal taking, destruction, or loss in value divided by {a) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vziv”. Any balance shall be paid to Borrower.

In the event of a rarﬂa] mkingl.J destruction, or loss in vaiae of the Property in which the falr market
value of the Property immediately before the partial taking, destructioz, or loss in value is less than the
amount of the sums secured immediately before the i taking, destrartion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piucreds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, or if, after notice by Lendér to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tne Pioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans 'he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nghi ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beg'm that, in
Lender's judgment, could result in forfeiture of the Property o other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the {mpairment of Lender's interest in the Property
are hereh{ﬂassi d and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1088054947
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agr-es that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs s Security Instrument but does not execute the Note (a "co-signer”): (a) is co-si this
Security lasr-ament only to morigage, grant and convey the co-signer's interest in the Property under the
terms of thiz Serarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 7« /) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomriodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in Interest of Bocrower who assumes
Borrower's obligations -under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and (ber.ef:s under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agree nent: of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successois-ara-ssigns of Lender.

14. Loan Charges. Lender may <i2zge Borrower fees for services performed in connection with
Borrower's default, for the purgose of grotes’ag Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees,
Tn regard to any other fees, the absence of express authority in this Security Instrument fo charge a specific
fee 1o Borrower shall not be construed as a prohibiion ~a the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instium épt or by Applicable Law.

If the Loan Is subject to a law which sets maximum (03 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col’¢c)d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rearc0 by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ‘=um Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to make tis iefund by reducing the principal
owed under (he Note or by making a direct payment to Borrower. If > refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance r{ azy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrryci maight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sef'.'-'ila' Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument hall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1. Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 24 Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borruwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actvally
recelved by Lender, If any notice required by this Security Instrument is also required under Applicable
}.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

ILLINOIS - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations "contained in this Security Instrument are subject to any requirements and limitations of
Applicabie Law. Applicable Law T:fht explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not construed as a prohibition agalnst agreement by contract. In
the event that any provision or clause of this Securl? Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
correspriiding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incluce \+ olural and vice versa; and {c) the word "may" gives sole discretion without any ohligation to
take any 2odon,

17. Beere wee's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Prope:tv" means any Jegal or beneficial interest in the Property, including, but not limited
to, those beneficial iriersts transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the «nj:nt. of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part u{ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bev.eficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days tro-a ine date the notice is given in accordance with Section 15
within which Borrower must pay all sums scvared by this Security Instrument. If Borrower fails to pay
these sums pelor to the expiration of this period, Londer may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceluration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of f'ds Security Instrument discontinued al any time
prior to the earliest of: (a) five days before sale of the Frpety pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might sgerity for the termination of Borrower's right
to reinstate; or {c) enn} of a judgment enforcing this Securit’ lastrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under thus Cecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenzats or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nc: “a'ted to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purgos2 of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes i=ch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights—under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘aat Sorrower pa
such reinstatement sums and expenses in one or more of the following forms, as seleciod. v Lender: (a
cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's chieck, r.ovided any
such check is drawn upon an Institution whose deposits are insured by a federal agency, instruzinclity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruze: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1088054947
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requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nelther Borrower nor Lender may commence, joln, ot be joined to any judicial action (as either an
individual litgant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of; this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giv<a in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy ‘<veto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desiaed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure fives to Borrower pursuant to Section 22 and the notice of acceleraion given to
Borrower pursuant to Secdon 18 shall be deemed to satisfy the notice and opportunity to take corrective
actlon provisions of this Sectie=.20.

21. Hazardous Substazzer.”As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ~sutaining asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal laws #:d laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protction;-{c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conribite to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disyoral, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o o: i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that % in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duc tn the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normil residentlal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain’, dernand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froj e’y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. -(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release os-thrcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (8)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice i given to Borrower, by which the defsult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aocceleration of the sums secured by
this Sezari‘y Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall
further infrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defult or any other defense of Borrower to acceleration
and foreclosur if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further derrand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltert a1l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied to, reasonable attorneys' foes and costs of title evidence.

23, Release. Upon payment of <! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but snl if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icanle Law.

24. Waiver of Homestead. In accordance wiii illinols law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesi>ad exemption laws.

25, Placement of Collatera! Protection Insurance’ 1%i)ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer wid: Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei purch=cas may not pay amy claim that
Borrower makes or any claim that is made against Borrower in coni ectio with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prevaiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecaent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsusarce, including interest
and any other charges Lender may impose in connection with the placement of th nsurance, untll the
effective date of the cancellation or expiration of the insurance. The costs of the insuance =2ay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

N2 (Seal)
Marianne Borie Revocable Trust, “Bormower
Dated February 15th, 2010
By: Marianne Borie, Trustee

) (Seal)
-Borrower

2 1SeAl) {Seal)

BT ~Borrower

{Seal) A {Seal)

-Borrower -Borrawer

{Seal) . (Seal)

-Borrower -Borrower

JLLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
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STA ILLINOIS, dﬂL County ss:
I; YRS , 2 Notary Public in and for said county and
state do Héreby certify thit

Marianne Borie ~

appeared before me this day in person, and acknowledged that he{she/they signed and delivered the said
instrument 25 tya/her/gheir free and voluntary act, for the uses and purposes therein set forth.

Given unrtiny hand and official seal, this (D >§ day of
N q 20

person2’1y Xnown, e 1o be the same person(s) whose name(s} hed to the foregoing instrument:
P

4
My Commission Expirvs: /L
Public
3 OFFICIAL SEAL
§ BONNIE § MILLUR
NOTARY PUBLIC - GUHIECr LLINCES

i MY COHALSSI0N EXPIRESLINZMN
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5116848 BNC
STREET ADDRESS: 564 DREXEL AVE
CITY: GLENCOE COUNTY: COOK

TAX NUMBER: 05-18-213-008-0000
LEGAL DESCRIPTION:

LOT 5 IN BLOCA 23 IN CHICAGO NORTH SHORE LAND CC'S SUBDIVISION IN SECTIONS 8, 17
AND 18, TOWNSHLiF. 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILIMANOIS.

LEGALD BIM 06/21/10
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TIIS FIXED/ADJUSTABLE RATE RIDER is made this2ist  day of June, 2010

, and is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the »idersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to
JPMorgan Chase Dan's, N.A.
("Lender") of the sime date and covering the property described in the Security Instrument
and located at: 564 Drexal Ave

Glencos. 1L 00022
[Property Address)

THE NOTE PROVIDES "OR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTATAF NTEREST RATE THE NOTE LUMITS THE
AMOUNT BORROWER'S AL/./STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU": RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (co the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate o!~4.125 %. The Note also
provides for & change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustéble interest rate on the
first day of July, 2015 , and the adjustable interest rate 1 \will pay may change

on that day every 12th month thereafter. The date on which my initial fixea interest rate
changes to an adjustable interest rate, and each date on which my adjustzhle ivierest rate
could change, is called a “Change Date."

1088054947
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili be based on an
Index. The "Index" is the average of interbank offered rates for one-year u.s.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jowana.. The most recent Index figure available as of the date 45 days before each Change
Date i~ calied the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is based
upon comy;ars ble information. The Note Holder will give me notice of this choice.

(C) Calcuist'on of Changes

Before eact Change Date, the Note Holder will calculate my new interest rate by adding
Two and cne—quay.ter percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearzst one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(J) be'ow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will theiv-driarmine the amount of the monthly payment that would be
sufficient to repag the unpaid princinal that | am expected to owe at the Change Date in full
on the Maturity Date at my new iitere: rate in substantially equal payments. The result of
this calculation will be the new amour? 5i my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
9.125 % or less than 2.250 %. Thereafter, my adjustabie

interest rate will never be increased or decreassd ~n any single Change Date by more than
two percentage points from the rate of interest I'hive been paying for the preceding 12
months. My interest rate will never be greater than §.%2% %.

(E) Bifective Date of Changes

My new interest rate will become effective on each Changy Date. | will pay the amount
of my new monthly payment beginning on the first monthly.nayment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chauges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjistabie interest rate
before the effective date of any change. The notice will include the amcunt nf my monthly
payment, any information required by law to be given to me and also the tite and telephone
number of a person who will answer any question | may have regarding the nutice

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest race ur der
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumem shall
read as follows:

Transfer of the Property or a Baneficial Interest in Bomower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Bomower at a future date to a

urchaser.

P If all or any part of the Property or any Interest in the Propertf is sold or

wansferred (or if Borrower is not a natural person and a beneficial interest in

% rower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

Ho'wever, this option shall not be exercised by Lender if such exercise is prohibited

by Apraicable Law.

{_i-nder exercises this option, Lender shali give Borrower notice of
acceleration,. The notice shall provide a period of not less than 30 days from the date
the notice is ruven in accordance with Section 15 within which Borrower must pay
all sums securv.d.%y this Security Instrument. |f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumeatwvithout further notice or demand on Borrower.

2. \When Borrower's :nitial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A ‘above, Uniform Covenant 18 of the Security Instrument
described in Section B1 abova shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrurient shall be amended to read as follows:

Transfer of the Property ot 1 Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Prupz~ty” means any legal or beneficial interest in the
Property, including, but not limitud te.those beneficial interests transferred in a
bond for deed, contract for deed, in:tallmient sales contract or escrow agreement,
the intent of which is the transfer of *itle by Borrower at a future date to a
purchaser.

If all or any part of the Property or @ny \nterest in the Propert¥ is sold or
transferred (or If Borrower is not a natural pe’son and a beneficial interest in
Borrower is sold or transferred) without Lender's jrior written consent, Lender may
require immediate payment in full of all sums sect =G by this Security Instrument.
However, this option shall not be exercised by Lender i” such exercise is prohibited
by Applicable Law. Lender also shall not exercise this cotion if: (a) Borrower causes
1o be submitted to Lender information required by Lender - evaluate the intended
transferee as if a new loan were being made to the transierse: and (b) Lender
reasonably determines that Lender's security will not be imrared by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge a rea=cnable fee
as a condition to Lender's consent to the loan assumption. Lender also'may require
the transferee to sign an assumption agreement that is acceptable to Lenow 2.0 that
obligates the transferee to keep all the promises and agreements made in tha tiote
and in this Security Instrument. Borrower will continue to be obligated under tre
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sha!!
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Seculi)tg Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
E%m"edies permitted by this Security Instrument without further notice or demand on

ower.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained

in this Fixed!Adjustable Rate Rider.
Al \ .
(Seal] /QQN'CU\ a Y (5eﬂ|)

Borrower Marianne Borie Revocable Trust, -Bomower
Dated February 15th, 2010
By: Marianne Borie, Trustee

(Seal) (Seal)
-Borrower -Bommower
) (Seal) {Seal)
+ orower -Borrower
(Seal) _ (Seal)
-Boirower -Bomower
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