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Alter Recording Return To:
CALIBER FUNDING LLC ATTN:
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603 N WILMOT ROAD
TUCSON, AZ 83711

This Instrument was prepared by:
CALIBER FUNDING LLC
603 N WILXOT ROAD
TUCSOMN, A7 85711

— : [Space Above This Line For Recording Data] -

Loan Numbcr 3740412867
MIN 100835737404128671

MORTGAGE B 137-5802523-703

THIS MORTGAGE ("Security Instrattient™) is given on JUNE 28, 2010 The mortgagor is
FRANCISCO CONTRERAS, A SINGLE-“MAN ("Borrower”). This Security Instrument is given to
Mortgage Eleetronic Registration Svstems, Inc. ("MERE"), (sobely as nominee for Lender, as heremafter defined.
and Lender's successors and assigns). as morteage:. MERS 1s organized and cxisting under the laws ol
Delaware. and has an address and telephone number of 2.0 Box 2020, Flint, MI 48501-2026, 1el. (888) 679-
MERS. CALIBER FUNDING LLC ("Lender”) is organized and existing under the laws of DELAWARE. and
has an address ol 9201 EAST MOUNTAIN VIEW ROAY, SUITE 210, SCOTTSDALE, AZ 83238
Borrower owes Lender the principal sum of ONE HUNPRZED FIFTY-TWO THOUSAND NINE
HUNDRED FORTY AND 00/100THS Dollars (U.S $152,940.00 ¢ his debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Nete"), which provids for monthly payvments. with the [uli
debt. if not paid carlier. due and payable on JULY 01, 2040 This Sccurily-Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with mterest, and all renewals, exvengions and modifications of the
Nete; (b) the payment ol all other sunts, with interest, advanced under paragraply’ 7 #0 protect the sccurtly of this
Security Instrument, and i¢) the performance of Borrower's covenants and agresments under thus Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ana.convey to MERS (solcly
as nominee [or Lender and Lender's snccessors and assigns! and to the successors and agsigns of MERS. the
foflowing described property located i COOK County, Hilmos:

LOT 254 IN SECOND ADDITION TO CREST LINE HIGHLAND'S SUBDIVISION, BLING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PART OF THE NORTHWEST 4 OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS

Borrower Toitials & o
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which has the address of 4262 WEST83RD STREET ~ _ , CHICAGO ) L,
[Street} [City]
Tlinows 60652 ("Property Address").
T ip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter a part ol the property. All replacements and additions shall also be
covered by this Security Instrument. Al ol the foregome 15 reforred to in this Security Instrument as the
"Property.”  Borrower understands and agrees that MERS lolds onlv Tegal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with: law or custom. MERS. (as nominee lor
Lender and Lender's successors and assigns), has the right: {o exercise any or all of those interests. including, but
not fimited (o, the right to foreclose and sell the Property: and to take any action required of Lender mcluding.
but not limited to, releasing and canceling this Security Instriument.

BOREOIYER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the
right to mortgeged-erant and convey the Property and that the Property is unencumbered, except lor
encumbrances of resoed. Borrower warrants and will delend penerally the title to the Property agamst all claims
and demands. subject 5 pay encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited vartations by jurisdiction o constinte a umform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Intcrsst and Late Charge, DBorrower shall pay when due the principal of, and
intercst on. the debt evidenced by the Nete zad late charges duc under the Nole,

2. Monthly Payment of Taxes, Inseranee, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest 25 set forth i the Note and any late charges. a sum for (a) taxes
and special assessments levied or to be levied against the Properly. (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insturance required unfer | aragraph <. Tn any year m which the Lender must pay
4 mortgage insurance premium to the Secretary of Hotsipg ard Urban Development ("Secretary™). or m any year
in which such premium would have been required i’ Lesadsr stll held the Security [nstrument, each monthly
paynient shall also inciude either: (i) a sum for the anmual mdtdage msurance premium to be paid by Lender to
the Secretary, or (i1) a monthly charge nstead of a mortgage watrance premium if this Sceurity Instrument is
held by the Secretary, in a reasonable amount to be determuned by UeSoeretary. Except tor the monthly charge
by the Secretary, these items are called "Escrow Ttems™ and the sums paw' o ender are called "Escrow Funds."

Lender may, at any lime, collect and hold amounts for Escrow [terns inn aggregale amount not (o exceed
the maximum amount that may be required lor Borrower's cscrow accountnder the Real Estate Settlement
Procedures Act of 1974, 12 US.C. § 2601 et seq. and implementing regulatiors 24 ZFR Part 3500, as they may
be amended from time to time ("RESPA™). except that the cushion or reseiv: pérmitted by RESPA for
manlicipated disbursements or disbursements before the Borrower's pavments are avanladle in the account may
not be based on amounts due tor the mortgage msurance prenun.

I the amounts held by Lender for Escrow Items exceed the amonnts permitted 16 be/meld by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. I the amounts ol inds held by
Lender al any time are not suflicient 1o pay the Escrow Ttems when due. Lender may notify the/Rarsower and
require Borrower to make up the shortage as permitted by RESPA

The Escrow Funds are pledged as additional security tor all sums secured by this Security Instrament. 1f

Borrower tenders to Lender the full pavment of all such sums, Borrower's account shall be credited with the
balance rematning for all installment items {a). (b, and (¢} ard any mortgage insurance premium installment that
Lender has not become obligated to pay to the Secretary. and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale ol the Property or its acquisttion by Lender. Borrower's
account shall be credited with any balance remaining {or ali mstallments (or items (a). (b). and (¢).

Borrower Tmbals ﬂ
e =
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3. Application of Payments. All payments tnder Paragraphs 1 and 2 shall be applied by Lender as
follows:

First. to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premnm,

- Sccond, Lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiunts, as vequircd.

Third. Lo interest due under the Note:

Fourth. to amortization of the principal of the Note: and

Fitth, Lo late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall nsure all improvements on the Propetty.
whether now in existence or stbscquently erected, against any hazards, casualties. and contingencies, including
lire, for which Lender requires insurance. This mswance shall be maintained in the amounts and [or the periods
that Lends reqpuires. Borrower shatl also insure all improvements on the Property, whether now in existence or
subsequently siected, against loss by [loods to the extent required by the Secretary. Al insurance shall be
carried with computics approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include }sss payable clauses in favor of, and in a forin acceptable to. Lender,

In the cvent of Lows. Borrower shall give Lender immediate notice by mail. Lender may make proof of

Joss il not made promptly by Borrower. Each msurance company concerned is hereby authorized and directed to

make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.  All or any part of

the insurance proceeds miy be anolied by Lender. at its option, cither (a) to the reduction of the mdebtedness
under the Note and this Sceurity Irstzament. first to any delinguent amounts applied in the order in Paragraph 3,
and then to prepayment of principat. or b3 to the restoration or repair of the damaged Property. Any application
ol the proceeds to the principal shall ot extend or postpone the due date of the monthly payments which arc
referred to n Paragraph 2. or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indeptédnoss under the Note and this Security Tnstrument shall be paid to
the entity legally entitled thereto,

Tn the cvent of foreclostre ol this Security Fstrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and mtcrest ol Borrower n and lo msurance policies in force shall
pass Lo the purchaser.

5. Qccupancy, Preservation, Maintenance and (Prstection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy. establish! and use the Property as Borrower's principal
residence within sixty days after the execution of this Secursly Instiwnent {or within sixty days ol a later sale or
transier of the Property) and shall continue to occupy the Propertyas Borrower's principal residence for at least
one vear after the date of occupancy. unless Lender determines that re airetnent will cause undue hardship tor
Botrower, or unless extenuating circumstances exist which are beyond Bowoweer's control, Borrower shall notify
Lender of any extenuating circumstances. Borrower shall nol commit waste r <estray, damage or substantially
change the Property or allow the Property to deteriorate. reasonable wear and tear oxcepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender 1hay take reasonable actson to
protect and preserve such vacant or abandoned Property. Borrower shall also be in dalnlt if Borrower. during
the foan application process. gave materially false or maccurate information or statements 10 Lender (or failed to
provide Lender with any material mlormation) in conrection with the loan evidenced by the 2ot including, but
not lunited to_ representations concerning Borrower's occupancy ol the Property as a principal resutence. 1§ thus
Sceurity [nstrument is on a leasehold Borrower shall comply with the provisions of the lease. [ Borrower
acquires fee title (o the Property, the leaschold and fee title shall not be merged unless Lender agiees to the
merger im writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

connection with any condemnation or other taking ol any part of the Property. or for conveyanee in place of

condenmation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Sceurity Instrument. Lender shall apply such proceeds
1o the reduction of Uie indebtedness under the Note and this Seeurity Insteument, first to any delinguent amounts

Borrower Tmtials
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applied in the order provided in Paragraph 3, and then to prepaviment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date ol the monthly payments, which are referred
to in Paragraph 2. or change the amount of such payments. Any excess procecds over an amount required to pay
all outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legally
entitled thercto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. 1[ (ailure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly turmish to Lender receipts
evidencing these payments,

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Tnstrument. or there is a tegal proceeding that may
significantiy a'fect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to
enforce laws o regulations). then Lender may do and pay whatever 15 necessary to protect the value of the
Property and [enider's rights in the Property, ncluding payment of taxes. hazard instrance and other itcims
mentioned in Paragranh 2,

Any amotnts dicbursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this Security Tastrument. These amounts shall bear interest from the date ol disbursement. at the
Note rate, and at the optioi o Lender. shall be immediately due and payable.

Borrower shall prodiptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to A payment of the obligation secured by the lien in a manner acceplable to
Lender: (b) contests in good faith the lisz by. or delends agamst enlorcement of the lien in. legal proceedings
which in (he Lender's opinion operate tb prevent the enloreement of the Tien: or (¢) secures from the holder of the
lien an agreement satistactory to Lender sybordinating the lien to this Security Instrument. Il Lender deterimines
that any part of the Property is subject to a Tuin which may allain priority over this Sceurity [nstrument, Lender
may give Borrower a notice identifying the lign~Borrower shall sausty the hen or take one or more of the
actions sct forth above within 10 days of the giving of =obce,

8. Fees. Lender may collect tees and charges anthorized by the Secretary.

9. Groonds for Acceleration of Debt.

() Default, Lender may. except as limited by/icpulations issued by the Sceretary. in the case of
payment defaults. require immediate paymrent m [l ol all sums secured by this Security [nstrument
if:
(i) Borrower defaults by [atling to pay in [l anyGionthly pavment required by this Sceurity
Tnstrument prier to or on the due date of the next monthly payinent. or
(ii) Borrower delaults by failing, Tor a period of thirty daye! to perform any other obligations
contamed in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall i permitted by applicable law (including section
341(d) of the Garn-St. Germain Depository Institutions Act of 198212101 $C. 1701j-3(d)) and with
the prior approval of the Secrctary. require immediate payment in (Ul ofiall sums secured by this
Security Instrument 1t
(i) All or part o the Property. or a benehicial interest in a trust owning all orpait 0 the Property.
is sold or otherwise translerred (other than by devise or descent). and
(ii) The Property is not occupicd by the purchaser or grantec as his or her principal fesidence, or
the purchaser or grantee does so oceupy the Property, but his or her credit has not beer aproved
in zecordance with the requirements of the Secretary,
{¢) No Waiver, Il circumstances occur that would permit Lender to require immediate payment m
futl, but Lender does nol reguire such payments, Lender does not waive ats rights wath respect to
subsequent evenls.
(d) Regulations of HUD Secretary. Tn many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in tull and

Borrower Tnittals ﬂ(é _
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foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Sccretary.

(¢) Mortgage Not Insured. Borrower agrecs thai if this Security Instrument and the Notc are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may. at its option. require immediate paymuent n full of all sums sccured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days trom the date hereof, declining to insure this Security Instrument and the Note, shalt be
deemed conclusive proof of such ineligibility. Notwithstanding the loregoing. this option may not be
exercised by Lender when the unavailability of insurance ts solely due to Lender's failure to remit a
mortgage inswrance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
fall because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right
applics evén afler foreclosure proceedings are instituted.  To reinstate the Sccurity Instrument, Borrower shall
tender inn a lurip sum all amounts required to bring Borrower's account current including, to the extent they are
obligations of (Borower under this Security Instrument. loreclosture costs and reasonable and customary
attorneys’ [ees ard oxpenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Sectriy Jnstrument and the obligations that it secures shall remain in effcet as 1t Lender had not
required immediate payvientam full. However, Lender is not required to permit reinstatement it (1) Lender has
accepted reinstatement aiter’ the commencement of foreclosure proceedings within two vears immediately
preceding the commencenient of a.current foreclostire proceeding, {it) reinstatement will preciude foreciosure on
dilferent grounds in the [uture, or 4ii remstateraent will adversely affect the priority of the hen created by this
Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the svms seeured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not opéraiz to release the Hability of the original Borrower or Borrower's
successor m interest. Lender shall not be required-te commence proceedings against any successor it interest or
refiise to extend time tor pavment or otherwise modift amortization of the sums secured by this Security
Instrument by reason of any demand made by the originai Borrower or Borrower's successors i mterest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevesal Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suterssors and assigns ol Lender and Borrower.
subject 1o the provisions of Paragraph 9(b). Borrower's covenants™and agreements shall be joint and scveral,
Any Rorrower who co-signs this Securily Instrument but does not eyecut: the Note: (a} 1s co-signing this
Sceurity Instrument only to mortgage, grant and convey that Borrower's iiercstin the Property under the terms
ol this Security Instrument; (b) is not personally obligated to pay the sums sccteed by this Security Instrument:
and (¢) agrees that Lender and any other Borrower mav agree to extend, ‘mpalily, forbear or make any
accommodations with regard to the terms ol this Securitv Instrument or the Nite ithout that Borrower's
consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shatl b2 given by delivering
it or by mailing it by (irst class mail unless applicable luw requires use of another method ~Thoactice shall be
dirccted to the Property Address or any other address Borrower designates by notice to Lender.” 2ay notice to
Lender shall be given by first class mail to Lender's address stated berein or any address Lender desiznates by
notice to Borrower. Any notice provided for in this Secunity Tnstrument shall be deemed to have beel wiven to
Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability, This Security [nstrument shall be governed by Federal law and the
taw of the jurisdiction i which the Property is located. Tn the event that any provision or clause ol this Seeurity
Instrument or the Note conflicts with applicable Taw, such contlict shall not atfect other provisions of this
Security Instrument or the Note which can be given eftect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declaved to be severable. /

. Borrower Imtiads_J=p0 2 .
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15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pernut the presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall nol apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
arc generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand. lawswt or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns. or is potificd by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the P'roperty is necessary. Borrower shall promptly take all necessary remedial actions i accordance
with Environinental Law,

As useitin this paragraph 16, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Lnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produsss, Jtoxic pesticides and herbicides, volatile solvents, materials contaiming asbestos or
formaldehyde, and reiicactive materials.  As used in this paragraph 10. “Environmental Law" means federal
laws and laws of the juistiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

17. Assignment of Rents, /Pearrower unconditionatly assigns and transiers to Lender all the rents and
revenues of the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property’to pay the rents to Lender or Lender's agents. However. prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement m the Security Instrument.
Borrower shall collect and receive all rents avd teventes ol the Property as trustee for the benefit of Lender and
Borrower.  This assignment of rents constitules an- absolute assignment and not an assignment {or additional
security ondy,

If Lender grves notice of breach to Borrower: (i) all renis recesved by Borrower shall be held by Borrower
as trustee lor benelit of Lender only, to be applicd to the sims seeured by the Sccurity Instrument: (b) Lender
shalt be entitled to coilect and receive atl of the rents ol thy Property: and {c) each tenant of the Property shatl
pay all rents due and unpaid to Lender or Lender's agent on LenGer's written demand to the tenant,

Rorrawer has not executed any prior assignment ol the refitz aid has not and will not perform any act that
would prevent Lender from excrcising its vights under tus Paragraplo T/,

Lender shall not be required to enter upon, take contrel of or maifitainithe Property belore or after giving
notice ol breach to Borrower., However. Lender o a judicially appointed teeziver may do so at any tume there is
a breach. Any application of rents shall not cuire or waive any default or mvilidate any other nght or remedy of
Lender.  This assignment of rents of the Property shall tarminate when the dzot secured by the Seeurity
Instrument is paid in full,

18. Foreclosure Procedure, [f Lender requires inurediate payment in full wader paragraph 9. Lender
may forectose this Security Instrument by judicial procecding. Lender shall be entitled 1 collect all expenses
incurred i pursuing the remedies provided m this paragraph 18, including. but not hisdesto reasonable
attorneys’ fees and costs ol ttle evidence.

Il the Lender's interest in this Security Tnstrument 1x held by the Seeretary and the Seerduary requires
immediate payment in [ull under Paragraph 9. the Secretary may mvoke the nonjudicial power ol salt provided
in the Single Family Morlgage Forcelosure Act of 1994 ("Act") (12 US.C. 3751 ¢t seq.) by requesting a
forechosure commiissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding semtence shall deprive the Sceretary of any rights otherwise avatluble to a
Lender under this Paragraph 18 or applicable faw.

19, Release. Upon payment of all sums sccurcd by this Sccurity Instrument. Lender shall release this
Seeurity Tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

Borrower Instials (£ .
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20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Sccurity Instrument as 1f the rider(s)
were a part of this Security Instrument.

[Check applicable box{es)]

O Condominium Rider 0] Growing Equity Rider O Adjustable Rate Rider

[] Planned Unit Development Rider O Graduated Payment Rider O Non-Owner Occupied Rider

By /s168mG BELOw. Borrower accepts and agrees to the terms and covenants contamed n this Security
Instrument ann any rider(s) exceuted by Borrower and recorded with it.

Witnesses:

Witness -

Borrower - FRANCTS

_(Seal)

State of TLLINOIS )

County of (ool !

This  mstrument  was  acknowledged before  me  on Ly /’C;

by FRANCISCO CONTRERAS
1011\:thuc of Notary Py
Typed or printed nam
L Jeben . Sctunl B A

(SEAL)

My Comimission expires: . P

"OFFICIAL SEAL"

w Jason R Schoolfield
Notary Public, State of lliincis
My Comméssjon Expires 10/5/2010

Dorvower Mnitals f
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