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MODIFICATION OF MORTGAGE

THIS MGPIFICATION OF MORTGAGE, made as of March 14, 2010, between E & AA
VENTURE, LLC, an Illinois limited liability company, whose principal place of business is
P (herein referred to as “Mortgagor”), and THE
PRIVATEBANK AND-7F.UST COMPANY, whose principal place of business is 120 S. LaSalle,
Chicago, Illinois 60603 (herein referred to as “Mortgagee”).

WITNESSETH:

THAT WHEREAS, on or about June 13, 2007, Mortgagee provided a loan (the “Large
Loan”) to Mortgagor in the amount of S1X HUNDRED FIVE THOUSAND AND NO/100THS
DOLLARS ($605,000.00) to fund Mortgagor acquisition of that certain property commonly
known as 3450-58 W. Devon, Lincolnwoud, dllinois 60712, and more accurately legally
described on Exhibit A, attached hereto and incorporated herein (the “Property”); and

WHEREAS, the Large Loan was secured by, intir al'a, that certain Mortgage, dated June
13, 2007, by Mortgagor in favor of Mortgagee, recorded on uly 9, 2007 with the Cook County
Recorder of Deeds as Document #0719035388 (the “Original Lzige Mortgage”); and

WHEREAS, on or about March 14, 2008, Mortgagor and Mortgagee agreed to modify
the terms of the Large Loan and in connection with said modificatior,, th2 parties modify the
terms of the Original Large Mortgage by executing and recording that Ceriain Modification of
Mortgage, dated March 14, 2008, recorded on April 14, 2008 with the Cook County Recorder of
Deeds as Document #0810533093 (the “First Large Mortgage Modification”); and

WHEREAS, on or about December 13, 2008, Mortgagor and Mortgagee agreed to further
modify the terms of the Large Loan and in connection with said modification, the parties modify
the terms of the Original Large Mortgage by executing and recording that certain Medification of
Mortgage, dated December 13, 2008, recorded on January 21, 2009, 2008 with the Cook County
Recorder of Deeds as Document #0902142023 (the “Second Large Mortgage Modification,”
together with the Original Large Mortgage and the First Large Mortgage Modification,
collectively, the “Large Mortgage™); and
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WHEREAS, on or about December 13, 2008, Mortgagee provided a loan (the “Small
Loan”) to Mortgagor in the amount of TWO HUNDRED THIRTH THOUSAND AND
NO/100THS DOLLARS ($230,000.00) to fund Mortgagor’s operation of the Property, and

WHEREAS, the Small Loan was secured by, inter alia, that certain Mortgage, dated June
13, 2007, by Mortgagor in favor of Mortgagee, recorded on July 9, 2007 with the Cook County
Recorder of Deeds as Document #0719035389 (the “Small Mortgage,” together with the Large
Mortgage, collectively, the “Mortgage™); and

'WHEREAS, Mortgagee and Mortgagor, inter alia, have entered into that certain Modification
Agreemert;. of even date herewith (the “Modification Agreement”), which serves to, inter alia,
modify ceriair. of the terms of the Large Loan and the Small Loan; and

WHEREAS, to alert third parties to modifications to the terms of the Large Loan and the
Small in the Modificaiion Agreement and cause the Mortgage to collateralize the obligations of
Mortgagor, Mortgagaeand Mortgagor have agreed to modify the Mortgage, as more specifically set
forth herein:

NOW THEREFORE, ir. cousideration of good and valuable consideration, the receipt and
legal sufficiency of which is hereby ac«nowledged, the parties agree as follows:

1. Modification of Mortgage: Thz Mortgage is hereby modified as follows:

a. The indebtedness secured by the' Mortgage shall include any and all obligations of
Mortgagor to Mortgagee (specifically including but not limited to those obligations
set forth in the documents (incluasig the Modification Agreement) which evidence
and/or secure the Small Loan and the Larte Loan).

b. At no time shall the principal amount of th¢ indebtedness secured by the Mortgage,
not including sums advanced to protect the secv-ity of the Mortgage, exceed 300% of
the aggregate amount of the Small Loan and the Larse Loan.

¢. Mortgagor shall be bound by all terms of the Moriguge.

2. Incorporation of the Modification Agreement: The terms-of the Modification Agreement
are incorporated herein by reference.

3. Continuing Validity of Mortgage. Except as expressly moaified above, the terms of
Mortgage shall remain unchanged and in full force and effect (nd are legally valid,
binding and enforceable in accordance with their respective terrus < .Consent by
Mortgagee to this Modification of Mortgage does not waive Mortgagee s r'ght to require
strict performance of the Mortgage as changed above nor obligate Mortgagce to make
any future modifications.

[remainder of page intentionally left blank]
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IN WITNESS WHEREOF, Mortgagor and Mortgagee have caused this instrument to be
executed as of the day and year first above written.

MORTGAGOR:
E & AA VENTURE, LLC,
an Illinois limited liability company
)/

A
by ANWE A 2EABERE
Its: MMErr BRE R
MORTGAGEE:

THE PRIVATEBANK AND TRUET COMPANY

By: :
Its: ASSOCHATE M ANAGNG DRECAT
N —
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ACKNOWLEDGEMENT

STATE OF ILLINOIS )

COUNTY OF COOK )

L, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY. CERTIFY that4git/4 A& EM BERE as the authorized signatory of E & AA Venture,
LLC, an Tiunois limited liability company, personally known to me to be the same petson whose
name is suksciibed to the foregoing instrument, appeared before me this day in person and
acknowledged ‘o .1ae that he signed and delivered the said instrument as his own free and voluntary
act and the free and viluntary act of said entity for the uses and purposes therein set forth.

GIVEN under my fiand and Notarial Seal this_ 2 {* day of June, 2010,

4{ —
NOTARY PUBLIC

‘ L. . OFFICIAL SEAL
M ¥ Commlsswn XPIreEmITRIY POLYAKOVY
Notary Public - State of lilinots
My Commission Explres Qot 30, 2012

STATE OF ILLINOIS )

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that AcAwdron/ |, the  #yud of The PrivateBank and
Trust Company, personally known to me to be the same person whose namic is' subscribed to the
foregoing instrument, appeared before me this day in person and acknowledger. t7 me that
signed and delivered the said instrument as _1'1_1_1__ own free and voluntary act and £ the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal this 2 dayof 2 r-€ , 2010.
“

ey, D

NOTARY PUBLIC

My Commiss'rn Expires:

AUl
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EXHIBIT A

THE PROPERTY -- LEGAL DESCRIPTION
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