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The property identified as: PIN: 15-33-104-001-0000

Address:

Street: 931 N BRAINARD AVE

Street line 2:

City: LA GRANGE PARK State: IL

Lender: ING BANK, FSB

Borrower: Mark Farnan

Loan / Mortgage Amount: $474,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deed? to record a residential

ZIP Code: 60525

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: F992E908-085B-4282-BFA3-E31454AF90E1

Execution date: 10/08/2009
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This instrument was prerared by:

JNG BANK. FSB 30TTHAVE SOUIS ST SUOUOMN 88300 . .ot

When recorded return o {Name and Address)

JN BANK PSR 30.7THAVE BOUTH STOL0UDMN 56300 ..ottt et
MORTGAGE

DEEINITIONS

Words used in multiple scctions of this socument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Scction 16.

(A) "Security Instrument” means this document, wHIch-3S dated ovvverroveevossvers e, GO82008 ...,
together with all Riders 1o this document.

...........................................................................................................................................

Lender is a FRREBALSAVNGS BATK ..o.uevvreis oo ee e ve s e e organized and
existing under the laws of  THEUNTEDSTATES DR AMEBICA. .................cuiil, ol iriiiiiiiiinans Lender's address is
AQ7TH A SQUTRSTSROUBMILTEITL. o v oo Do . Lender is
the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated 1882088, o oo
The Note statcs that Borrower owes Lender FOUBHUNRAED SEVENTY FOUR THDUSAND FIVE UNCRIDAND NSO .
......................................................... Dollars (U.S. $ 47450000.................) plus interest. Borrower has
promised 1o pay this debt in regular Periodic Payments and © pay the debt in full not later za....... 300208,

-------------------------------------------------------------------------------------------------------------------------------------------

(E)} "Property” means the properly that is described below under the heading "Transfer-c Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Sceurity Instrumenn, plus interest. ,
(G) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable:

@ Adjustable Rate Rider [0 Condominiem Rider L} Sccond Home Rider
1 Balloon Rider L1 Planned Unit Development Rider T Other(s) [specify] i
0 14 Family Rider [0 Biweckly Payment Rider

{H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

Form 3014 1/01
ILLINGISSingle Family-Fannie iae/Freddie Mac UNIFORM INSTRUMENT

Bankars Systems, Inc,, St. Cloud, MN Form 1AD TIL 10/1672000 %f /L(F ”]’"Il’ml’“l" m”n“"l
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() "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowncrs association or similar
organization.

() “Electronic Funds Transfer" mcans any transter of {unds, other than a tansaction originated by check, draff,
or similar paper instrument, which is initiated through an electronic terminal, tefephonic instrument, computer, or
magnetic lape so as o order, instruct, or authorize a financial institution 10 debit or credit an account. Such term
inciudes, but is not limited 10, point-of-sale transfers, automated teller machine transactions, (ransfers iniliated by
telephone, wire transfers, and automated clearinghouse transters.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ) for: (i) damage {o, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of (he Property; (iif) conveyance
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M)I:)?r[ﬁongag& Insurance” mcans insurance protecing Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts rnder Section 3 of (his Security Instrument.

(0) "RESPA" means 2 Peal state Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulaion, Regulation ‘X34 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or seguiation thal governs the same subject matier. As used in this Sccurity Instrument,
“RESPA™ refers 0 all requircracats and restrictions that are imposed in regard 10 a "federally related mortgage
loan® even if the Loan does not-gualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrowe:"-mcans any party that has taken title o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERY

‘This Sccurity Instrument secures to Lender: (13 #he_repayment of the Loan, and all reoewals, cxicnsions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Tor this purpose, Borrower dies hereby marlgage, grant and convey o Lender and
Lender's successors and assigns, with power of salZ, )the following described properly located in the

e JOUNTY. SOOI e OF ROOK 00, e everrens e :
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of «.....oovvovvieeieenaennn. ... B3I NORTH BRAINABDAVENUE . EUPRUUTOUITPTON e
[Street] )
............ cooonennn HAGRANGERRRK L. o Hlinods .............. 80626:0408 ... ("Property Address”):
{City] [Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, amxd all easements,
appurtenances, and [ixwres now or hereafier a part of the property.  All replacements and additions shall also be
t‘fi))\;cr.cd by this Sccurity Instrument. Al of the foregoing is referred to in this Securily lastrument as the

roperty.”

] BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the
right to mortgage, grant aml convey the Property and “that the Properly is unencumbered, excepl for
encumbrances of record.  Borrower warrants and will defend generally the tide (o the Property apainst all ¢laims
and demands, subject to any cncumbrances of record.

LLINOIS—~Single Family—Fannie Mae/Freddia Mac UNIFGRM INSTRUMENT /%]C Form 3014
Bankers Systems, Inc., St Cloud, MN Form MD-1IL 10:16:2000 (page 2 of I pages) -
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with hmited variations by jurisdicticn t constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any prepayment charges
and late char@s duc under the Note.  Borrower shall also pay funds for Lscrow lems pursuant to Section 3.
Payments duc"under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other nstrument received by Lender as payment under the: Note or this Security Instrument is returned
t Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclectcd by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
insttution  whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at such
other location as m<y be designated by Lender in accordance with the notice provisions in Scetion 15. Lender
may return any paytacnl or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may acient any payment or partial payment insufficient (o bring the Loan current, without waiver
of any rights hercunder v prejudice to its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligated 10 @poly such payments at the time such payments arc accepted. If cach Periodic Payment
is applied as of its scheduled”dic date, then Lender need not pay inferest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment w bring the Loan current. If Borrower does not do so within
a reasonable period of time, bender-shall cither apply such funds or return them to Borrower. 1 not applied
carlicr, such lunds will be applied 14 ‘e owstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim whicll Borrower might have now or in the fulure against Lender shall relieve
Borrower from making payments due unller the Note and this Security Instrument or performing the covenants
and agreements sccured by this Sccurity Instroiont.

2. Appiication of Payments or Procecds. Except as otherwise deseribed in this Section 2, all payments
accepted and applicd by Lender shall be applicd in_the following order of priority: (a) interest due under the
Note; (b} principal due under the Note: (¢) amounte. due-under Section 3. SLICE payments shall be applied 10 cach
Periodic Payment in the order in which it became <ue. 'Any remaining amounts shall be applied first to late
chargcgj second o any other amounts due under this Security Instrument, and then to reduce the principal balance
uf the Note,

If Lender receives a payment from Borrower for a deifsouent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applicd.«o'the delinguent payment and the late charge. If
more that one Periodic Payment is outstanding, Lender may apply 2ay payment received from Borrower (o the
repayment of the Periodic Payments if, and (o the exrent that, cacn payrcnt can be paid in full. To the extent that
any excess exists after the payment is applied 1o the {ull payment of ore or snore Periodic Payments, such excess
may be applied w any late charges due. Voluntary prepayments shall be argiied first 10 any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or pustpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodi Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of amdunts due for: (a) taxes and
asscssments and other items which can antain priority over this Security Instrument as a vznor encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premivas for any and all
insurance required by Lender under Section 5; and () Morigage Insurance premivms, 1f(arv. or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accorsance with the
provisions of Section 10, These items are called "Pscrow llems.” At origination or 4t any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessmends, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Fscrow Hem. Borrower shall promptly furnish (o
Lender all notices of amoumts to be paid under this Scction.  Borrower shall pay Lender the Fonds for Pserow
liems unless Lender waives Borrower’s obligation 10 pay the Funds for any or all Escrow ltems. 1cender may
wave Borrower's obligation W pay w Lender Funds for any or all Lscrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts duc for any Escrow ems for which payment of Funds has been waived by Lender and, if Lender
requircs, shall furnish 1o Lender receipts evidencing such paymenl within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreememt” is
used in Section 9. If Borrower js obligated 1o pay Escrow ltems dircetly, pursuant to a waiver, and Borrower
fails 1o pay the amount duc for an Iscrow Item, Lender may exercise ils rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section Y to repay © Lender any such amount, Lender may
revoke the waiver as to any or all Escrow liems at any time by 4 nolice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F Fausn 3%
Bankars Systems, nc., St. Cloud, 8N Fore 1AD- 1411 10,16:2000 finge 3 of 10 ;Mg(*.s% :
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upon such revocation, Borrower shall pay o Tender all Funds, and in such amounts, that are then required urider
this Scction 3,

Lenber may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimatcs of
cxpenditures of future Escrow licms or otherwise in accordance with Applicable Law. ] ‘

The Funds shall be held in an institation whosc deposits are insured by a federal agency, instrumcntality,
or enlity (including Lender, if Lender is an institulion whose deposits are $0 insured) or in any Pederal Home
Laan Bank. Tender shall apply the Funds o pay the Fscrow llems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be
paid on the Funds, Lender shail not be required 1 pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agrec in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annval accounting of the Funds as required by RESPA.

If there is.4 sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds.in accordance with RESPA, IT there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall totity Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
fiecessary to make up iy shortage in accordance with RESPA. but in no more than 12 monthly payments. If there
is a deficiency of Funds ii-id) in escrow, as defined under RESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shail g 10 Lender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no more than 12 mwonthiy payments.

Upon payment in full of'all sms sceured by this Sccurity Instrument, Lemder shall promptly refund to
Borrower any Funds held by Lender!

4. Charges; Liens. Borrower still nay all taxes, assessments, charges, fines, and impositions atributable
to the Property which can attain priority (ver ‘this Security Instrument, leasehold payments or ground vents on the
Property, if any, and Community Association Ducs, Fees, and Asscssments, if any. To the extent that these ligms
are Escrow lrems, Borrower shall pay them in dic manner provided in Section 3. ’

Borrower shall promptly discharge any-Um. which has priority over this Security Instrument  unless
Borrower: (a) agrees in writing to the payment of the-ohligation sccured by the licn in a manner acceptable 1o
Lender, but only so long as Borrower is performing ‘sucl agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's opinion operaie 0 prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded: or
(¢} secures from the holder of the lien an agreement satisfaclory 1o Iender subordinating the lien 1o this Security
Instrument. If Lender determines that any part of the Property is/subject (o a lien which can atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the datc on
which that notice is given, Borrower shall satisly the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real (sizte tax verification andfor reporiing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi ding. or hereafier erected on the
Property insured against loss by [ire, hazards included within the term “extended coverage,” and any other
hazards including, but not lhmied 1, carthquaies and tloods, for which Lender/reduires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for-tic neriods that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the wmr of the Loan. The
insurance carricr providing the insurance shall be chosen by Borrower subjeet o Lender's (gt to disapprove
Borrower’s choice, which right shall not be exercised unreasonsbly, Lender may require Borlover o pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings or similar changes oceur which reasonably might affect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency 1n connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may oblain tnsurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular type or
amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower,
Bogrower's cquity in the Property, or the conients of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could have
obtaincd. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Seccurity Instrument. These amounts shall bear inicrest at the Noie rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

ILLENDISSingie Family--Fannie Mae/Fieddie Mac UNIFORM INSTRUMENT M F Forut 3%
Bankars Systems, Inc., St. Cloud, MM Form MD-$-1L 10182000 (page - of JO pages) o 1
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All insurance policies required by Lender and renewals of such policics shall be subject 1o Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall mame Lender as morigagee and/or
as an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal motices. I Borrower
oblains any form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall nume Lender as mortgugee and/or as an
additional loss payec, _ i '

In the cvent of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's seeurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity o inspeet such Property (o ensure the work has been completed to
[ender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such insurance
proceeds, Lender whall not be vequired to pay Borrower any inferest or earnings on such proceeds. Fees for
public adjusters, or/other third parties, retained by Borrower shall not be paid out of the insurance procecds ami
shall be the sole oblipzdon of Borrower. If the restoration or repair is not economically feasible or Lender's
sceurity would be lessened, the insurance proceeds shall be applicd 1o the sums secured by this Sccurity
Instrument, whether or nof tien due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be
applied in the order provided {orin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does netrespond within® 30 days to a notice from Lénder that the insurance carricr
has offered 1o settle a claim, then Lended may negotiate and settle the cliim. The 30-day period will begin when
the notice is given. In either event, or if Jander acquires the Property under Section 22 or otherwise, Borrower
herchy assigns to Lender (a) Borrower's 1ights  any insurance procecds in an amount not (o exceed the amounts
unpaid under the Note or this Security Instruineat, and (b} any other of Borrower's rights (other than the right w©
any refund of uncarned premiums paid by Borsower) under alf insurance pokicies covering the Property, insofar
as such rights arc applicable to the coverage of iz Property. Lender may use the insurance proceeds cither 1o
repair or restare the Property or o pay amounts unpaid under the Note or this Sccurity instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, an use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security lnstrunest and shall continue t© oceupy the Property as
Borrower's principal residence for at least one year afier the datw of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or walzss exlenuating circumstances exist which are
beyond Borrower's control.,

7. Preservation, Maintenance and Pretection of the Property: Intpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commst waste on the Property. Whether or
not Borrower is residing m the Property, Borrower shall maintain the Propeei in order o prevent the Property
from deteriorating or decrcasing in value duc to its condition. Unless it is deicr-ained pursuant to Scction 5 that
repair or restoration is not cconomically feasible, Borrower shall promptly rcpaif the Property if damaged to
avoid further deterioration or damage.” If insutance or condemnation proceeds. ore paid in conncction with
damage o, or the taking of, the Property, Borrower shall be responsible for repairing o restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceess-for the repairs and
restoration in a single payment or in a series of progress payments a8 the work is complewed, i the msurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower 33 ot relieved of
Borrower's obligation (or the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it nas reasonuble
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notics al
the time of or prior W such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default i, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lerder
with material information) in connection with the Loan. Material representations include, but are not Lmited . to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. ,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails 10 perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly alfect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation” or forfeiture, for enforcement of 2
licn which may attain priority over this Sceurity Instrument or o enforce laws or regulations), or (¢) Borrower
has abandoned the Property,” then Lender may do and pay for whatever is reasonable or appropriate (o prolect
Lender's interest in the Property and rights under this Security Instrument, including protecling and/or assessing

. i d
ILLINOIS—Single Family—Fannie fae/Freddie Mac UNIFORM INSTRUMENT ]( Form 341 g’j'
Bankers Systems, inc., 5t Cloud, MN Form MD-11L 10/14:2000 (page 5 of 19 pages) /f . ;
'l

AL A ¢ R e - L e e




1018850023 Page: 7 of 15

UNOFEICIAL COPY

the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are nol
limited to: (a) paying any sums sccured by a licn which has priority over this Security lastrument; (b) appearing
in court; and (c) paying rcasonable attorocys’ fees (o profect its interest in the Property and/or rights uader this
Security Instrument, including its sccured position in a bankruplcy proceeding. Securing the Property inchudes,
but 18 not fimited (o, entering the Properly W make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
wilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securcd
by this Security Instrument. These amounts shall bear interest at the Note rawe from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Bortower requesting payment. ' ‘ -

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions al the Icasc;, I
Borrower acquires fee title (o the Property, the leasehold and the fee title shall nol merge unless Lender agrees to
the merger in writing, - o

10. Mortgage Insurance, If Lemder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fhe premiums required to maintain the Mortgage Insurance in effect. IT, for any reason, the
Mortgage Insurance coverage required by Lender ceases W be avatlable from the morigage msurer that previously
provided such insurawcc and Borrower was required to make separately designated payments toward the
premiums for Morigage insurance, Borrower shall pay the premiums requited to obiain coverage substantially
cquivalent 10 the Morigage Insurance previously in effect, at a cost substantially _equivalent o the cost (o
Borrower of the Mortgage Insutaice previously in effeet, from an alternate mortgage insurcr sclected by Lender.
if" substantially equivalent Merigage Insurance coverage is not available, Borrower shall continue to pay 1o
Lender the amount of the scparately designated payments that were due when the insurance coverage ceased Lo be
in effect. Lender will accept, use and <ctain.these payments as a non-refundable loss reserve in lieu of Morigage
Ingurance. Such loss reserve shall be nar-refundable, notwithstanding the fact that the Loan is ultimately paid 1n
full, and Lender shall not be required to pay Burrower any interest or earnings on such loss reserve, Lender ¢an
no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecica by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance. 17 Lender required
Morigage Insurance as a condition of making the Loat ané Borrower was requited 10 make scparately designated
payments toward the premiums for Mortgage Insurance, ‘Borrower shall pay the premiums required v maintain
Mortgage Insurance in effeet, or w provide a pon-reluviable loss reserve, umil Lender's requirement  for
Mortigage Insurance ends in accordance with any writlen agrec:icat between Borrower and Lender providing for
such termination or until termination is requircd by Applicablc Law. Nothing in this Scction 10 affccts
Borrower's obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasvs the Note) for cerlain losses it may
incur if Borrower does not tepay the Loan as agreed. Borrower is not a party w0 the Mortgage Insurance.

Mor(gage insurers cvaluate their 10tal risk on all such insurance in farc: from time to time, and may enter
into agrecments with other partics that share or modify their risk, or redtes fusses. These agreements are on
terms and conditions (hat are satisfactory to the mortgage insurer and the “cther patty (or parties) to these
agreements. These agreements may require the mortgage insurcr to make payments using any source of funds that
the morigage insurer may have avatlable (which may include funds obtained from Mortgage Tasurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another inssres: any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) antounts that derive from
(or might he characterized as) a portion of Borrower's payments for Martgage Insurance, in xchiange for sharing
or moditying the mortgage insurer's risk, or reducing losses. If such agreement provides g an affiliaic of
Lender takes a sharc of insurer's risk in cxchange for a sharc of the premivms paid 10 tic insurer, the
arrangement is often termed "captive reinsurance.” Further: ‘

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hag--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uneariled at the time of such cancellation er termination. }

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigoed
1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd io restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has

Bartkers Gystama, Inc., 5t Cloud, MN Form FAD-14L 10:18:2000
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had an opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in
wriling or Applicable Law requites interest o be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Procecds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied (o
the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid 1o Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 10 Borrower, . )

In the cvent of a partial taking, destruction, or loss ia value of the Property in which the fair market vatue
of the Property immediately before the paetial taking, destruction, or loss in valic is equal 1o or grealer than the
amount of the sums secured by this Security Instrument immediately before the partial 1aking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this Securily Instrument
shall be reduced by the amount of the Miscellancous Procecds multiplicd by the following fraction: (a) the total
amount of the svins sceured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of e Preperty immediately before the partial taking, destruction, or loss in value. Any balance
shall b¢ paid 1o Borrowe:,

In the event of agartial taking, destruction, or loss in value of the Property in which the fair markel value
of the Property immediately. before the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately Deiors the partial taking, destruction, or loss in value, unless Borrower and Lender
othcrwise agrec in writing, thi Miscellancous Proceeds shall be applicd to the sums secured by this Sccurity
Instrument whether or not the suis are then due, _

If the Property is abandoned’ by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offess to make an award o seule a claim for damages, Borrower fails to
respond 1o Lender within 30 days after the date the notice is given, Lender is authorized w collect and apply the
Miscellancous Proceeds cither to restorativa o repair of the Property or to the sums secured by this Sccurity
Instrument, whether or pot then duc. "Opposing Yarty” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower haz-4 yight of action in regard o Miscellancous Proceeds.

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeity or other material impairment of Lender's interest in
the Property or rights under this Security lnstrument. Beciower can cure such a defaull and, if acceleration has
occurred, reinsiatc as provided in Scction 19, by causing iis action or proceediag 10 be dismisscd with a ruling
that, in Lender's judgment, precludes forfeiture of the Properiy or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The piolseds of any award or claim for damages that
are attributable o the impairment of Lender's interest in the Propirty are hereby assigned and shall be paid
{ender,

All Miscellancous Proceeds that are not applied 1o restoration or_repir of the Property shall be applied in
the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumer granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors
in Interest of Borrower. Lender shail not be required 10 commence proceedings aganst.any Successor in Interest
of Borrower or to refuse (o extend time for payment or otherwise modity amortization of th: sums sccured by this
Sceurity Instrument by reason of any demand made by the original Borrower or any Suzcessors in Interest of
Borrower,  Any forbearance: by Lender in exercising any right or remedy including, without Jimitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or i1 amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sceurity Insttument but des not execute the Note (a "eo-signer”): (a) is co-signing this Security Instrument
only 10 morigage, grant amnd convey the co-signer's interest in the Property under the terms of this Sccurity
Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and {c) agrecs
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms ol this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall mot be released from Borrower's obligations
and liability under this Sccurity [nstrument unless Lender agrees to such refease in writing, The covenants and
agreements of this Sceurity Instrument shall bind (cxcept as provided in Scction 20) and benelut the successors
and assigns of Lender. .

14, Loan Charges. lender may charge Borrower fees for services performed in comnection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /W me WYL
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Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Sccurity Instrument o charge a specific fee to Borrower shall
not be copstrucd as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law., ‘ _

If the Loan is subject W a law which sets maximum loan charges, and that law is finally interpreted so that
the interest o other loan charges collected or to be collected in connection with the Loan exeeed the permitted
limits, thea: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge to the
permiticd Limit; and (b) any sums already collecied from Borrower which exceeded permitted Fmits will be
refunded w Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund madc by dircet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncetion with this Sccurity Instrument must be
in wriling. Any noticc 10 Borrower in connection with this Sccurity Instrument shall be deemed to have been
given to Borrowed when matled by first class mail or when actually delivered (o Borrower's notice address if sent
by other means. Nodice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law
expressly requires otberwvise.  The notice address shali be the Property Address unless Borrower has designated a
substitule nolice address’ by notice t Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender speciiioc a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address-iriough that specified procedure. There may be only one designated notice address
under this Security Instrument” o any one time. Any notice to Lender shall be given by delivering it or by
mailing it hy first class mail to-/Lender's address stated herein unless Lender has designated another address by
molice 0 Borrower. Any notice in(coansetion with this Securily Instrument shall not be deemed (o have been
given 1o Lemder until actually received by Lender, I any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law vequirement wiil satisty the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rulesof Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which he Property is located. All rights and obligations contained in
this Sccurity Insirument are subject to any requitements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agred by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contéact. In the cvent that any provision or clause of this
Sceurity Instrument or the Note contlicts with Applicable Law, such conflict shall ot affect other provisions of
this Sceurity Instrument or the Noie which can be given effect witiout the conflicting provision.

As wsed in this Sceurity Instrument: (a) words of e masculine pender shall mean and include
correspording neuter words or words of the feminine gender; (b) wirds in the singular shall mean and include the
plural and vice versa; and (¢) the word "may” gives sole discretion withort any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote’and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18, "Interest
in the Property” means any legal or benelicial interest in the Property, inCluding, bui not limited 1o, those
beneficial ‘tnterests transferred in a bond for deed, contract for deed, instabment sales contract or cscrow
agreement: the intent of which is the transfer of title by Borrower at a future date 10 o purchaser.

If al} or any part of the Property or any Interest in the Property s sold or transferied (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without 4eader's prior written
consent, Lender may reguire immediatc payment in Tull of all sums sccured by this’ Sccurity  Tnstruménd,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabic-iaw.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The oo shali provide
a period of not less than 30 days from the date the nolice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 10/ the
expiration of this period, Lender may mvoke any remedics permitied hy this Security Instrument without furiher
notice or demand on Borrower.

I9. Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priar to the carliest
af: {a) five days before sale of the Property pursuant (0 Section 22 of this Security Instrument; (b) such other
petiod as Applicable Law might specify for the termination of Berrower's right o reinstate; or (¢) entry of a
Judgment enlorcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited W, reasonable attorneys' fees, property inspection and valuation fees, and other iecs
incurred for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument;
and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Sccurity Insirument, and Borrower's obligation 10 pay the sums sccured by this Sccurity
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Instrumenl, shall continue unchanged unless as otherwise provided under Applicable Taw. Lender may require
that Borrower pay such reinstaiement sums and expenses in one or more of the following forms, as sclected by
Lender: {a) cash: (b) money order; (¢} certitied check, hank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whosc deposits arc insured by a federal ageney, instrumentality. o
entity; or (d) Elecuonic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and
obligations sceured hercby shall remain fully effective as if no acceleration had oceurred.  However, this right to
reinstaic shall not apply in the case of aceeleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, 'The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more limes without prior nofice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that coflects Periodic Payments due
under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale ol the Note, If there i a change of the Loan Servicer, Borrower will be given writien
motice of the change which will state (he name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfor of
scrvicing. If the Moie s sold and thereatier the Loan is serviced by a Loan Servicer other than the purchasei of
the Nete, the moupage loan scrvicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred 1o a sucéessor Loan Servicer and arc not assumed by the Notc purchaser unless otherwise provided by
the Notc purchaser.

Neither Borrower—av, Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the nimipber of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that e other party has breached any provision of, or any duty owed by reason of, this
Security fustrument, uniil such/Borrower or Lender has notified the other parly (with such notice giver: 1In
compliance wilh the requirements o1 Section 15) of such alleged breach and afforded the other party hereto a
reasonable period alter the giving of xach notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of-acealeration and opportunily to cure given o Borrower pursuant to
Section 22 and the notice of aceeleration givenin Borrower pursuant to Section 18 shali be deemed to salisty the
notice and opportunily to take corrective action provisions of this Scetion 20. :

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances”™ are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or waio-petrolcum ‘products, toxic pesticides and herbicides,
volatile solvents, matcrials containing asbestos or formaidepyde, and radivactive matcrials: (b} "Lnviropmental
Law" mcans federal laws and laws of the jurisdiction where'th¢ Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleansp” includes ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an “Environmeral Condition” means a condition that can
cause, contribute 0, or otherwise trigger an Environmental Cleanup. :

Borrower shall nol cause or permit the presence, use, disposel, srorage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in th¢ Foperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viowtion of any Envirenmental Law, (b}
which creates an Eavironmental Condition, or {¢) which, due to the presence,use, or release of 2 Hazardous
Substance, creates a condition that adversely affects the value of the Property. The nreceding two sentences shall
not apply to the presence, usc, or storage on the Property of small quantitics of Hazardous Subsiances that are
generally recognized 1o be appropriate 10 normal residential uses and w0 maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender wrilten notice of (a) any investigation, claind, Jemand, lawsuit or
other action by agy governmental or regulatory agency or private patty involving the Property ‘and-any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge, (b) any Environmenal Condition,
icluding but not limited 10, any spilling, leaking, discharge, release o threat of release of any Hazardous
Substance, and (c) any condidon caused by the presence, use or release of a Hazardous Substance which
adversely affeets the value of the Property. 11 Borrower learns, or is nolified by any governmental or regulatory
authority, or any privale perty, that any removal or other remediation of any Hazardous Substance alfecting the
Property is necessary, Borrower shall promplly take all nccessary remedial actions in accordance with
Finvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows: ‘

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the
action required to cure the default; (¢} a date, not less thau 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default o or before the date
specified in the netice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Preperty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of
a defauit or any other defense of Borrower to acceleration and Foreclosure. If the default is net cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall rclcase this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Sceurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is pernitted under Applicable Law.,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ar
Borrower's expense fo proiect Lender's inlerests in Borrower's collateral. ‘This insurance may, but need aot,
protect Borrower's dnrcizsts, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that i8 mudc against Borrower in comncction with the collateral, Borrower may later cancel any
insurance purchased by lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Roircwer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible” fr the costs of that insurance, including interést and any other charges Lender may
impose in connection with the plicement of the insurance, untif the effective date of the cancellation or expiration
of the insurance. The costs of the irswarce may be added lo Borrower's total outstanding balance or obligation.
The costs of the insurance may be more/than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Borrower aeeapts and agrees to the terms and, covenants contained in rhis Seeurity
lustrument and in any Rider exceuted by BorrGwerand recorded with

M e IR {Sealy
-Borrower

...................... L (Seal)
KiM FARNAN -Borrower

{Space Below This Line For Acknowledgmar

............

...................

personally known 10 me 10 be the same person(s) whose name(s) ......oovvernnn... slae. subscrived
to the foregoing instrument, appeared before me this day in person, and scknowledged that hejshefthey
signed and delivered the instrument as ............... ... histhethair................ frec and voluntary act, for the uses and

purposes therein set forih.
Given under my hand and official seal, this 8’ day of @d ........ Q&Q? ......... .

My Commissiguesxpisasalal.

v A
OFFICIAL SEAL
YOLANDA VEGA

| ooy 1A YESA | b S i ;);1;;{% ...........................
4 My Commission Expires Dec 4, 2011 §
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Commitment Number; 0908-13692

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 18 IN BLOCK 4 IN H.M. CORNELL COMPANY'S HARDING WQODS, A SUBDIVISION OF THE SOUTH 15
ACRES OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 15-33-104-001-0000

COMMONLY KNOYN AS: 931 N. BRAINARD AVE, LA GRANGE PARK, IL 60526

ALTA Commitment

Schedule C {0908-13692 pfd/0908-13692/15)
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of 10/08/2009, and is incorporated into and shall be
deerned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthe same
datc given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™) to ING Bank,
fsb, 30 7* Avenue South, St. Cloud, MIN 56301 (the “Lender”) of the same date and covering the property described in
the Security Instrument end located at:

931 North Brainard Aveoue La Grange Park IL 60526-1409
(Property Address)

TFHFE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THEANTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLK MUST PAY.

ADDITIONAL COVENAXNTS. Inaddition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agoec as ellows:

A. INTEREST RATE AND MONTdLY PAYMENT CHANGES
The Note provides for an initial interest rarc o7 4.375%. The Note provides tor changes in the interest ratc and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES
(A) Change Dates
Theinterest rate 1 will pay may change on the first day of Novimber 1, 2014, and on that day every [2th month
thereafter. Tiach date on which my interest rate could change is called 5 “Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be hased onsmtadex. The “Index™ is the average of
interbank offercd rates for one-year 1.5, dollar-denominated deposits in the London/maiket (“LIBOR™}, as published in
The Wall Street Journal. The most recent Index figure available as of the date 45 days befors ¢ach Change Date is called
the “Current Index.”

If the Index is no fonger available, the Note Holder will choose a new mdcx which i bas:d upon comparable
information. The Note Holder wifl give me notice of this choice.

{C} Caleutation of Changes

Before cach Change Date, the Note Holder will calculute my new interest rate by adding 2.500 pervenitage points
(2.500%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of
ane percentage point (0.125%). Subject to the fimits stated in Seetion 4(D) below, this rounded amount will be my
new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpraid principal that 1 am expected to ewe at the Change Date in full on the Maturity Date at my new interest rate in
substantially squal payments. The result of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER—WSJ Onc-Year LIBOR-Single Faily—Fannic Mae UNFFORM ISSTREMENT  Form 3189 6/81 (poge 1af°3)
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(D) Limits on [nterest Rate Changes

The interest rate 1 am requited to pay at the first Change Date will not be greater thun 6.375% ot less than
2.500%. Thereafler, iy interest rate will never be increased or decreased on any singfe Change Date by more than two
pereentage points from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 10.375%,

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the smount of my monthly payment
changes again.

{F>" Motice of Changes

The Not: Ho'der will deliver or muil to me 2 notice of any changes in my interest rate and the amount of my
monthly payment borors the effective date of any change. The notice will include information required by law 10 be
given to me and also the tieand telephone number of a person who will answer any question ! may have regarding the
notice.

B. TRANSFER OF THE PRC PERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Iestrument is amended to read as follows:

Transfer of the Propercy o» a Beneficial Interest in Borrower. As used in this Section 18,
“Interestin the Property™ means any 1¢gal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a b for deed, contract for deed, installment sales contract or eserow
agrecment, the intent of which is the transfer of Gtk by Borrower at a future date to a purchaser.

Itall or any part of the Property or any Intersstin the Property is seld or transferved (or if Borrower
is ot @ natural person and a beneficial interest in BOmawer is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymern i full of all suns secured by this Security
Instrument. Howeve, this option shall not be exercised by Len favif sueh exercise is prohibited by Applicable
Law. Lender also shall not exercise this option ift (1) Barrowcer canises o be submitted to Lender information
tequired by Lender to evaluate the intended transferee as if a new loas wire being made to the transferee; and
tb) Lender reasonably determines that Lender’s security will not be impansd by the loan assumption ang! that
the risk of a breach of any covenant or agreement in this Security Instranien® ie acceptable to Lender.

Ta the extent permitted by Applicable Law, Lender may charge a reastrable foc as 2 condition to
Lender’s consent to the loan assumption. Lender may also require the transferee o si 206.an assompticn
agreement that s acceptable to Lender and that obligates the transferee to keep allcne ‘prromises and
agreements imade in the Note and in this Security instrument, Borrower will continue to be ueizated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give Bortower
notice of acceleration. The notice shall provide a period of not fess than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mayinvoke any
temedies permitied by this Security Instrumenst without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees tot
Rake Rider.

s and covenants contained in this Adjustable

// Grerm— (Seal)

Mafk Farnan -Bormower
2 SRR

ANy i (Seal)
KimEarnan -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Vear LIBOR-Single Funily--Fuunic Mae UNIFORM INSTRUMENT  Form 3189 681 (page 3 0'3)




