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After Recording Return To:

CR Tending, Tne,
5EE 7or Bhrine Drive Suite 100
Madison, WP 82719

This instrument was prepared by:
Stephanie Ralston

555 Zor Shrine Dr, Suite 100
Madiscn, WI 53719

-{Space Above This Line For Recording Data}-
Property Tax ID: Loan Number: 7125085
32-08-201-018-1088 & 32-08-201-018-1140

MORTGAGE
MIN: 1004642-0007125095-8

DEFINITIONS

Words used in multi sie ~actions of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 anu 2. Certain nules regarding the usage of words used in this document are also
provided in Section 16,

(A)  “Security Instrument’ ma/:s this document, which is dated June 24, 2010, together with alt
Riders to this document.

(B) "Borrower"is
Joseph J. Borak, A S1MGLE. PERSON.

Borrower is the mortgagor under this Secur; Instrument.

(C) "MERS"is Mortgage Electronic Regisiuri Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender'l successors and assigns. MERS is  the mortgagee
under this Security Instrument. MERS is organized /ind existing under the laws of Delaware, and has an
address and telaphone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 6T9-MERS.

(0) "Lender"is QR Lending, Inc.. LenderisaCorparation organized and existing under the
laws of Delaware. Lender's addressis 555 Zor Shrine f?lace, 100, Madison, WI 53719,
(E}  "Note" meane the promissory note signed by Bomower an? dzied June 24, 2010. The Note
sfates that Borrower owes Lender Fi fty One Thousand Orle wrdred Twenty Dollars and
Zero cents (US. $51,120.00) plus interest. Borrower has aro nised to pay this debt in regular
Periodic Payments and fo pay the debt in full not later than July 01. 2540.

(F) "Property” means the property that is described below under the heaung TTransfer of Rights in the
Property.”

ILLINOIS—Single Farmiy—Pannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1M1
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{G) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Note, and all sume due under this Security Instrument, plus interest.

{H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable}:

Dadjustable Rate Rider RCondomintum Rider [Jsecond Home Rider
[Balioon Rider C3Planned Unit Development Rider [JOther(s) [specify]
[J1-4 Family Rider [Btweekly Payment Rider

()  “Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative ruies and orders (that have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homecwners
association or similar organization,

{K) "Slectronic Funds Transfer' means any transfer of funds, other than a transaction originated by
cheric aaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumer’, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit &1 a7c2unt. Such term includas, but is not limited to, point-of-sale tranefers, automated teller machine
traneactioi's. *.>nsfers intiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escreis Itvms" means those items that are described in Section 3.

(M) "Miscellan’.ou) Proceeds™ means any compensation, sefflement. award of damages, or proceeds
paid by any third p2ny. (s*her than insurance proceeds paid under the coverages described in Section 5) for. (i)
damage to, or destructici of, the Property; (i} condemnation or other taking of all or any part of the Property:
(iii) corweyance in lieu of coridemnation; or (v) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance” nes s insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment" means the :egitarly scheduled amount due for i) principal and intereat under the
Note, plus (i) any amounts under Sect on 3 uf this Security Instrumert.

(P) "RESPA"meane the Real Estaw Geilement Procedures Act (12 USC. §2601 et seq.) and its
implementing regulation, Regulation X (24 .- 5:-Part 3500), as they might be amended from time to time, or
any additional or successor legislation or reg.4ator that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requicments and restrictions that are imposed in regard to a
"feEderalty related mortgage-loan” even if the Loan dues nxi g alily as a “federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any part; ihat has taken fitie to the Property, whether or
not that party has assumed Borrower's obligations under the Ne‘a znd/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: i) the repayment of the Loz 2nd all renewals, extensions and
modifications of the Note; and (i) the performance of Borower's ¢avenant. ~nd agreements under this
Security Inetrument and the Note. For this purpose, Borrower does hereby ‘nortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assign.).ar to the successors and
assigns of MERS, with power of sale, the following described property located in the

COUNTY OF COOK
SEE ATTACHED LEGAL DESCRIPTION,

ILLINGIS—Singks Famity—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 110¢
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which currently has the address of

940 Holbrook Road, 16C
Homewocd, lllinols 60430 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borower In this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exerciee any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claime aid demands, subject to any encumbrances of record.

TH'SSECURITY INSTRUMENT combinee uniform covenants for national use and non-uniform
covenants ‘with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM C.GYZNANTS. Bomower and Lender covenant and agree as follows:

1. Paymento’ ¢ii~cipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay whn /iue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and '~z chargee due under the Note. Barrower shall also pay funds for Escrow Items
pursuant to Section 3. Payme:is due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any che~k ur (ther instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender tnpaid, Lender may require that any or all subsequent paymants due
under the Note and this Security Instrumen’ be made in one or more of the following forms, as selected by
Lender. (a) cash; (b) money order; (.} certified check, bank check, treasurer's check or cashiers check,
provided any such check Is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or enity; or (d) Electronic Funar rra nsfer.

Payments are deemed received by Lenuzi'viien received at the location designated in the Note or at
such other location as may be designated by Letid ir in accordance with the nolice provisions in Section 15,
Lender may return any payment or partial payment if thv. payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or varial payment insuficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its ng’us ) refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments =i " time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then }arzer need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Barrower ma'.es evment to bring the Loan current. If
Bommower does not do so within a reasonable period of time, Lends: riia!) either apply such funde or return
them to Borrower. If not applied earlier, such funds will be applied to the oZatanding principal balance under
the Note immediately prior to foreclosure. No offeet or claim which Borower mzi have now or in the future
against Lender shall relieve Borrowsr from making payments due under the N ite ar.d_this Security Instrument
or performing the covenants and agreements sacured by this Security (nstrumen:

2. Application of Payments or Proceeds. Except as otherwise describer, in this Section 2, alf
payments accepled and applied by Lender shall be appiied in the following order of pie iy, (a) interest due
urdler the Note; (b) principal due under the Note; {c) amounts due under Section 3. Suc* >zymeants shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amour ts k.2l be applied
first 1o late charges, second to any other amounts due under this Security Instrument, and then o reduce the
principal balance of the Note.

ILLINOIS—Single Famity—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 M1 e pages)
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If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be pakd in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Paymants, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of armounts due for: (a)
taxes and assessments and other iteme which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymente or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lander under Section 5: and {d} Mortgage Insurance premiums, if any, or
any sums payabla by Borrower to Lender in liou of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow tems.” At origination or at any
time dwing the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asseaments, if any, be escrowed by Bomower. and such dues, fees and assessments shafl be an Escrow
Ite/n. Burower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pa; iLender the Funds for Escrow ltems unless Lender waives Borrower's cbligation to pay the Funds for
any or all cscrow ttems. Lender may waive Borower's obligation to pay to Lender Funds for any or all Escrow
ltams at aiy £ano. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, whar.2:«rl-2vhere payable, the amounts due for any Escrow ttems for which payment of Funds has
been waived by Levdar and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time per'ud »: Lender may require. Bomower's obligation to make such payments and to provide
receipts shall for all Jurjoses be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrar 2 “covenant and agreement” is used in Section 9. If Bomrower is obligated tc pay
Escrow Hems directty, pursuz:it 13 a watver, and Borrower fails to pay the amount due for an Escrow item,
Lender may exercise its rightc..nrer Section 9 and pay such amocunt and Borrower shall then be obligated
under Section 9 to repay to Lencar anv-2uch amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given i) aced rdance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such a~ourz, that are then required under this Section 3.

Lender may, at any time, collect ark_ he'd Funds in an amount (a) sufficiert to permit Lender to apply the
Funds at the time specified under RESPA, a/d ( )) rot to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amuur® of Funds due on the basis of curent data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose d #0813 are insured by a federal agency, instrumentality,
or entity (inciuding Lender, if Lender ie an Institution w.ose faposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Esirow fems no later than the time specified under
RESPA. Lender shall not charge Bormower for holding and app!sine the Funds, annually analyzing the escrow
account, o verifying the Escrow Items, unless Lender pays Bons e interest on the Funds and Applicable Law
permits Lender to make such a charge. Unlese an agreement is'me e in writing or Applicable Law requires
interest to e paid on the Funds, Lender shall not be required to pay fomower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interes_anall be paid on the Funds. Lender
shall give to Bomower, without charge, an annual accounting of the Funds as re juire by RESPA.

If there is & surplus of Funds haid in escrow, as defined under RESPA, Lender nall account to Bomower
for the excess funds in accordance with RESPA. If there is a shortage of Fund? -l in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower &0’ pay to Lender the
amount necessiry to make up the shortage in accordance with RESPA, but in no <nor. than 12 monthly
payments. If there i¢ a deficiency of Funds held in escrow, as definad under RESPA, _enuer shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary & ryake up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender ehall promptly refuid to
Borrower any Funds held by Lender,

ILLINO8—Single Famity—Fannia MawFreddie Mac UNIFORM INSTRUMENT Form 3014 41 (page ¢
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
iender, but onty 8o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lion in, legal proceedings which in Lender's opinion operate to prevent the
enforcament of the lisn while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Bomower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisty the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-ime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on
the Prrputty insured againtt loss by fire, hazards included within the term "extended coverage,” and any other
hazards - cluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance ‘shall be mairtained in the armounts (including deductible kevels) and for the periods that Lender
requires. V/ha' Lender requires pureuant to the preceding sentences can change during the term of the Loan.
The insurarwe waier providing the insurance shall be chosen by Bomower subject to Lenders right to
disapprove Burroers cholce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connectiin vith this Loan, either; (a) a one-time charge for flood zone determination, certification and
fracking services; or.(b) '« onetime charge for flood zone determination and cedification services and
subsequent charges ez.h iime remappings or similar changes occur which reasonably might affect such
determination or cedificati- .. Borrower shall aiso be responsible for the payment of any fees imposed by the
Federal Emergency Managemr.x Agency in connection with the review of any flood zone determination
resulting from an objection by Borrw.«.

It Borrower fails to maintalic any. ~f the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borro ver's :xpense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefoi> sish coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property or“he contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage ‘1an w»s previously in effect. Bomrower acknowledges that the
cost of the insurance coverage so obtained migix siznificantly exceed the cost of insurance that Borower could
have obtained. Ary amounts disbursed by Lendir under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These arrounty shall bear interest at the Note rate from the date
of disbursernent and shall be payable, with such intencet, upon notice from Lender to Bomrower requesting
payment. .

All insurance policies required by Lender and renewals or #ach policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage cl=us: and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to Fold ‘a> policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all recaipts of ~aic premiums and ranewal notices. [f
Borower obtains any forn of insurance coverage, not otherwise requirzd by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clarse 3nd shall name Lender as
mortgagee and/or as an additional loas payee.

In the event of loss, Borrower shall give prompt notice to the insurance caivier and Lender. Lender may
make proof of lose if not made promptly by Bomower. Unless Lender and Bomower (e wise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Leid.r, # all be applied to
restoration or repair of the Property, if the restoration or repair ie economically feasible ane' . aidzr's sacurty is
not lessened. During such repair and restoration period, Lender shall have the right to hold e2ch insurance
proceeds unti Lender has had an opportunity to inspect such Property to ensure the work has e »n completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may aiscurss
proceeds for the repairs and restoration in a single payment or in a series of progress payments as tha. wort.is

ILLINOIE—Single Famity—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 14 (pege pegey)




1018833010 Page: 7 of 17

UNOFFICIAL COPY

completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Bomower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender's security woukd be lessened, the insurance proceeds shall be applied to the sume secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Bomower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Proporty under Section 22 or
otherwise, Borrower hereby assigns to Lencler (a) Borrowsr's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Securtty Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either fo repair or restore the Property or to pay amounts unpaid under the Note ot this
Security Instrument, whether or not then due.

4., Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
reside~y within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propertv ay Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise ‘agiees in writing, which consent shall not be unreasonably withheld, or unless extenuvating
circumstancas ox'st which are beyond Borrower's confrol.

T. Pueseivstion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage oi/;nnair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrzwei ‘s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterior7 (ing o decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or_zioration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further de’znoration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, ur\ taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lendar has.-~leased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a ‘single payment or in a series of progrese payments as the work is
completed. If the insurance or condemns*sn procesds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's oblig atic.1 for the completion of such repair or restoration.

Lender or its agent may make reasorabl entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the imsite” ~f the Improvemants on the Property. Lender shall give
Borrower notice at the time of or prior to such an i rior insoection specifying such reasonatle cause.

8. Borrower's Loan Application. Botrower shril ba in defautt if, during the Loan application procass,
Borrower or any persone of ertities acting at the directic 1 of Barrower or with Borower's knowledge or consent
gave materially falee, misteading, or inaccurate informaticn or statemerts to Lender (or failed fo provide
Lender with matenial information) in connection with the Loar. - #aterial representations include, but are not
limited to, representations conceming Borrower's eccupancy of ths Prierty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights L*wder this Security Instrument. If
(a) Bomower falls to perform the covenants and agreements contained 1 this Security instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Pro ity and/or rights under this Security
Instrument (such as a proceeding in bankruplcy, probate, for condernnation or o ture, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce lawe or reg.ations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasona’se <+ appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, inslucipa protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lende:'s #.dons can include,
but are not limited to. (a) paying any sums secured by a lien which has priority over this Secu ity instrument; (b)

appearing in court; and (c) paying reasonable attomeys’ fees to protect its interast in the Properl s und/or rights

under this Security Instrumend, including its secured position in a bankruptey proceeding. Securin, the Property
includes, but is not §mited to, entering the Property to make
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repairs, change locks, replace or board up doors and windows, drain water from pipes, sliminate building or
other code violations or dangereus conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It
is agreed that Lender incure no liabliity for not taking any or all actione authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tite 1o the Property, the leasehoid and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morgage insurer that
previously provided such insurance and Borower was required to make separately designated payments
toward the premiume for Mortgage Ineurance, Borrower ehall pay the premiume required to obtain coverage
substantially equivalent to the Mortgage Insurance previousty in effact, at a cost substantially equivalent to the
cost i~ bamrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lenz.. If substantially equivalent Mortgage Insurance coverage is not avaliable, Borrower shall continue
to pay tr” Lander the amount of the separately designated payments that were due when the insurance
coverage reasxd to be in effect. Lender will accept, use and retain these payments as a non-refundable joss
resarve in sy of Mortgage Ineurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loe:s i= oinately paid in full, and Lender shall not be required to pay Bomower any interest or
earnings on suchlou, reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the ameunt Lad for the period that Lender requires) provided by an insurer selected by Lender
again becomes availatie, /is_obtained, and Lender requires separately designated payments toward the
premiums for Mortgage.Ir_urance. If Lender required Mortgage Insurance as a condition of making the Loan
and Borrower was required o 'moke separately designated payments toward the premiums for Mortgage
Insurance, Borrower ehall pay (= pr.miums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss resarve, until‘Lende’= requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower ¢ d Le nder providing for such termination or until termination s required
by Appiicable Law. Nothing in this Secion 12.affects Borrower's obligation to pay interest at the rate provided
in the Note.

Mortgage Insurance reimburses Lender ‘or 7 nv antity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreee” Raower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk or all sih insurance in force from time to time, and may
enter into agreements with other parties that share or v odify their risk, or reduce losses. These agreemants
are on terms and conditions that are satisfactory to the mortnage insurer and the other party (or parties) to
theea agreements. These agresmants may raquire the moryag ) insurer to make payments using any source
of funds that the mortgage inswrer may have available (whicn ma include funds obtained from Mertgage
Insurance premiume).

As a result of these agreements, Lender, any purchaser of the Nate ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or ‘ndirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for M “gage Insurance, In exchange for
sharing or modifying the mortgage insurers risk, or reducing losses. If suc’; agisement provides that an
affliate of Lender takes a share of the insurers risk in exchange for a shan: of v premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

{a) Any such agreements wlil not affect the amounts that Borrower hy”, agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements wilt not ¥icrrase the amount
Borrower wiil owe for Mortgage Insurance, and they will not entitie Borrower to any iel Jnd,

(b) Any such agreements will not affect the rights Borrower has - if any - with respact to the
Mortgage Insurance under the Homeowners Protection Act of 1948 or any other law. Tnrese rights
may include the right to receive certain disclosures, to request and obtain cancellatiol, of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to rer='s a
refund of any Morigage Insurance premiums that were uneamed at the time of such canceflatic:: ¢,
termination. :
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11. Assignment of Miscellanecus Picceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds ghall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair arxl restoration period, Lander shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Properly to ensure the werk has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbureement or in a series of progress paymente as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessaned, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bomrower. Such Miscallaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or nct then due, with the excess, if
any, paid to Borower, '

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amouni-of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrumen’ sh’.ll be reduced by the amount of the Miscellanaous Proceeds multiplied by the following fraction:
(a) the totai a~ovnt of the sume secured immediately before the partial taking, destruction, or loss in value
divided by (L)t #2ix market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balan e 19!l be paid to Borower.

In the event of 4 p».dat taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedi cal, before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediete!; nefore the partial taking, destruction, or loss in value, uniess Borower and Lender
otherwise agree in writing, the ‘wivcellanecus Proceeds shall be applied to the sume secured by this Security
Instrument whether or not the 1.6 .7e then due.

If the Property is abandonid by S~rower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence ) offe s to make an award to seftie a claim for damages. Borrower fails
to respond to Lender within 30 days an2r.th2 date the notice is given, Lender is authorized to coliect and apply
the Miscellaneous Proceeds either to rectors.tion or repair of the Property or to the sums secured by this
Sacurity Instrument, whether or not then due. " Jpnosing Party” means the thid party that owes Borrower
Miscellanecus Proceeds or the parly againet wi«o-« Rorrower has a right of action in regard to Miscellaneous
Proceads. .

Borrower shali be in default if any action or proceeling, whather civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Prop vty or other material impairment of Lender's interest in
the Property or rights undet this Security Instrument. Borrovar :an cure such a default and, if acceleration hae
occurred, reinstate as provided in Section 18, by causing the ac?on or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property cr~¢v.> material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceede of any awand or claim for damages that
are atfributabie to the impairment of Lender's interest in the Property 2 Vereby assigned and shall be pald to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of & Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Catripion of the time for
payment or modification of amorfization of the sums secured by this Security Instrunart granted by Lender to
Botrower or any Successor in Interest of Borrower shall not operate to release the nabiay 7 Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence procsiuintgs against any
Succassor in Interest of Borower or to refuse to extend time for payment or otherwise mcdify amortization of
the sums sacured by this Security Instrument by reason of any demand made by the original Borower or any
Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy inclaaing,
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without limitation, Lender's acceptance of payments from third persons, entities or Successors In Interest of
Borrower or in amounts less than the amount then dus, shail not be a waiver of or preciude the exercise of any
right or remedy.

13. Joint and Sevaeral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing
this Security Instrument only to mortgage, grart and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agreas that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Bomrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's
righte and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants
and agreements of this Security Instrument shall bind {except as provided in Section 20} and benefit the
successors and assigns of Lender.

18, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Boiow="'s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrume: «, including, but not limited to, attomeys' fees, property inspection and valuation fees. In regard to
any other ree;, the absence of express authority in this Security Instrument to charge a specific fee to
Bormrower siail .Gt be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are express!, preoitited by this Security Instrument or by Applicable Law.

if the Loan is vuhject to a law which sets maximum loan charges, and that law is finally interprated so
that the interest or o'ner ‘oan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) ‘anv such lkan charge shail be reduced by the amount necessary to reduce the
charge to the permitted "-st; and (b} any sums already collected from Bormrower which exceeded permitted
limits will be refunded to Borrewe:, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a 4 er. payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment ‘withoi#*.any prepayment charge (whether or not a prepayment charge i
provided for under the Noté). Borrowrr's aiceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of actian Parrower might have arising out of such overcharge.

15. Notices. All notices given by (5o aver or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conner.dor. with this Security Instrument shall be deemed to have besn
given to Borower when mailed by first class 17l or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrowe! shall constitute notice to all Borrowers unlesa Applicable
Law expressly requires otherwise. The notice addres’. sha!l be the Property Address unless Bomrower has
designated a substitute notice address by notice to Lender. Horower shali promptly notify Lender of
Botrower's change of address. If Lender spacifies a procrdun) for reporting Borrower's change of address,
then Borrower shall only report a change of address through 8 specified procedure. There may be only one
designated notice address under this Security Instrument at amy o7e ¥'me. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lenders ado'ecs stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connritie n with this Security Instrument shall
not be deemed to have been given to Lender until actually received by t2ruer. If any notice required by this
Security Inatrument is alec required under Applicable Law, the Applicable Lw vaquirement will satisty the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thie Secwit, lnstrument shall be
govemed by federal law and the law of the jurisdiction in which the Property I i>.ated. All rights and
obligatione contained in this Security Instrument are subject to any requirements ana li~sta*.ons of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or 7l 1 ingh. be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the vant that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such o Yict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the onn'cting
provision.
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As used in this Security instrument: (a) worde of the masculine gender shall mean and include
cofrespending neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18.  Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial inferest in the Property, indluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installmant sales contract or
escrow agreement, the Intent of which is the transfer of titie by Borrower at a huture date to a purchaser,

if all or any part of the Property or any Interest In the Property is soki or transferred (or if Borrower s not
a natural person ard a beneficlal interest in Botrower is sold or transferred) without Lenders prior written
consent, Lender may requite immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givan in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums
prior to the expiration of this peried, Lender may invoke any remedies penmitted by this Security Instrument
without further notice or demand on Bomower.

s, Borrower's Right to Reinstate After Acceleration. If Bomower meets certain  conditions,
Bor:ower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earlieai of. (a) five days before safe of the Property pursuant to Section 22 of this Security Instrument: (b)
such other peilod as Applicable Law might specify for the termination of Borower's right to reinstate; or (c)
entry of a Jalgr.ent enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender
all sums which ¥ien would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} curss w.nv default of any other covenants or agreements:; {c) pays all expenses incurred in
enforcing this Securit ins* ument, including, but not limited to, reasonable attorneys' fees, property inspection
and valuation fees, and ott er fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security ~atrument; and (d) takes such action as Lender may reasonably require fo assure
that Lender's interest in the Pruperty and rights under this Security Instrument, and Borrower's cbiigation to
pay the sums secured by this S7cr.ay Instrument, shall continue unchanged uniess as otherwise provided
under Applicable Law. Lender mcy requs«= that Bomower pay such reihstatement sums and expenses In one
or more of the following forms, as se'actec. by Lender: (a) cash; {h) money order; (c) certified check, bank
check, treasurer's check or cashier's chack, orovided any such check is drawn upon an institution whose
deposits are insured by a federal agency/ in#.rumentality or entity; or (d) Electronic Furds Transfer. Upon
reinstatement by Borrower, this Security Instrurien’ and obligations secured hereby shall rernain fully effective
as If no acceleration had occurred. However, tiiia bt to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Ntice »f Grievance. The Note or a partial interast in
the Note (together with this Securty instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (knv/wn as the "Loan Servicer’) that collects Pericdic
Payments due under the Note and this Securty Instrumeni rixl_serforms other mortgage loan servicing
abligatione under the Note, this Security Instrument, and Applicz*e Zaw. There also might be one or more
changes of the Loan Servicer urwelated to a sale of the Note, | thse is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state t. rime and address of the new Loan
Servicer, the address to which payments should be made and any of *% information RESPA reguires in
connaction with a notice of tranafer of sarvicing. If the Nole is sold and there-ter the Loan is serviced by a
Loan Saervicer other than the purchaser of the Note, the mortgage loan servic ng oblizations to Borrower will
remain with the Loan Servicer or be transferred o a successor Loan Servicer an »7= not assumed by the
Note purchaser unless otherwise provided by the Nete purchasar.

Nefther Borower nor Lender may commence, join, or b joined to any judicis acion {(as oither an
individual litigant or the member of a class) that arises from the other party's actions pure.s ix e’ this Security
Instrument or that alleges that the other party hae breached any provision of, or any duty owed Uy reason of,
this Security instrument, until such Borrower or Lender has notified the other party {(with such ~« tice given in
compliance with the requiremente of Section 15) of such alleged breach and afforded the other party haretc a

Initia
ILLINOIS—Single Famiy—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3044 1019 {Poge



1018833010 Page: 12 of 17

UNOFEICIAL COPY

reasonable period after the giving of such notice to take comective action. If Applicable Law provides a time
period which must efapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deetned to
satisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:  (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive materials;  (b)
“Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate to
health, safely or anvironmental protection; (c) “Environmental Cleanup” inciudes any responee action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s in violation of any Environmental Law, (b)
which creates an Environmental Condtion, or (c} which, due to the presence, use, or release of a Hazardous
Substurne, creates a condition that adversely affects the value of the Property. The preceding two sentences
shai not-apply to the presance, use, or siorage on the Property of emall quantities of Hazardous Substances
that are Zerierally recognized to be appropriate to normal residential usas and to maintenance of the Property
(including, ut ot limited to, hazardous substances in consumer products).

Borruiver shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or
other action’Lv.ary. governmental or regulatory agency or private party involving the Property and any
Hazardous Substinw. er Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including ¥.ut st limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance. ard (c) any condition caused by the presence, use or release of a Hazardous
Substance which advers_’; affecte the value of the Property. If Borrower leams, or is notified by any
governmental or reguiatory arinutity, or any private party, that any removal or other remediation of any
Hazardous Subetance affecting t.4 /"roperty is necessary, Barrower shall promptly take all necessary remedial
actions in accordance with Envircnment=!.Law. Nothing herein shall create ary obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bonowr . and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lede: shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenani o: acreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law rrovides otherwise). The notice shall speacify: (a)
the default; (b) the action required to cure the defailt; (1) a date, not less than 30 days from the date
the notice is given to Barrower, by which the defaut ms:at be cured; and (d) that fallure to cure the
default on ot before the date specified in the notice ma’ re.vit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding an! sale of the Property. The notice shall
further inform Borrower. of the right to reinstate after accaliation and the right to assert in the
foreclosure proceeding the non-existence of a default or any othv« ¢<fense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date‘sp cified In the notice, Lender at Its
option may require immediate payment in full of all sums securec vy this Sacurity Instrument without
further demand and may foreclose this Security Instrument by judicial sroci eding. Lender shall be
entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evider s,

23. Release. Upon payment of all sums secured by this Security Instrument, Ler.ur shall release this
Security instrument. Borrower shall pay any recordation costs. Lender may charge Borrowr . =-fen for releasing
this Security instrumert, but only if the fee is paid to a third party for services rendered and 'he charging of the
foe is permitted under Applicable Law.

24.  Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ari vaives
all rights under and by virtue of the lllinois homestead axemption laws.
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25, Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence
of the insurance coverage required by Borower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protect Lenders interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borower
makes or any claim that is made against Borrower in connaction with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Bomower has obtained
insurance as required by Bomowers and Lenders agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs, including interest and any other charges
Lender may imposs in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowers total
outstanding balance or obligation. The coste of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ‘

(Seal)

Space Below Tris " ina For Acknowledgement

STATE OF ILLINOIS
COUNTY OF COOK

) ra
)

Cn June 24, 2010 . before me personally appeared JOSE?¥~J. BORAK, to me personally
inown, who, belng by me duly swom or affirmed, did say that such perui(e) executed the foregoing
instrument as the free act and deed of such persen, and if appli in the ca, Jacitics shown, having been duly
authorized to execute such instrument in such capacities.

"OFFICIALSEAL" ¢ [l
Not?r(;llj:: “1:‘ lsgmewcir:?ll?noh ' ic, Sta: of Illinob/ Y,
My Commission Expires 10/01/20 W ommesn ek L0 g
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CONDOMINIUM RIDER
Loan Number: 7125085

THIS CONDOMINIUM RIDER is made this 24th day of June, 2010, and is incorporated Into and shall
be deemed to amend and supplament the Mortgage. Deed of Trust, or Security Deed (the “Security
instrument”} of the same date given by the undersigned (the "Borrower,") to secure Borrower's Note to QR
Lending, Inc. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at,

940 Holbrook Road, 16C, Homewood, IL 60430
[Property Address]

The Property includes a unit in, together with an undivided interest in the common slements of a
condominium project known as:

Cameo Home Condos
[Name of Condominium Project]

tire “Condominium Project”). If the owners assoclation or other entity which acts for the Condominium
ject (tha “Owners A.;sociaﬁon') hoids title to property for the beneft or use of its members or
sharehol.ers. the Property also inciudes Borrower's interest in the Owners Association ard the uses,
proceeds = d nefits of Borrower's interest.
CONZOM.NIUM COVENANTS. in addition to the covenanis and agreements made in the Security
inetrument, Borr'ae” and Lender further covenant and agree as follows: .

A Gandzainium Obligations, Borrower shall Jerform all of Borrower's obligations under the
Condominiur; Pr.mct's Constituent Documents, The “Constituent Documents” are the: (i) Deciaration
or any other de:urent which creates the Condominium Project; (ii) by-laws: (iii) code of re ulations;
and (v) other. e uvalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed ravuant fo the Constituent Documents. ]

B. Property Insurar.co 30 long as the Owners Asscciation maimtains, with a generally
accepted ineurance came:, a “master’ of “blanket’ policy on the Condomminium Project which is
satisfactory to Lender and whion provides insurance coverage in the amounts (including deductible
levels), for the periods, and ag.\inst [oss by fire, hazards included within the term “extend coverage,”
and any other hazards, includwsy, uut not fimited to, earthquakes and floods, from which Lender
requires insurance, then: (i) Lendir v.sives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium installmynts for property insurance on the Prog:rt{,’ and (i) Borrower's
obligation under Section 5 to maintai: pruparty insurance coverage on is deemed
eatisfied to the extent that the required cover age is provided by the Owners Association icy.

What Lender requires as a condition of thie wai ser can change during the term of the loan.

. Bomower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evert of a distribution of promny intura’ .05 proceeds in lieu of restoration or repair
foliowing a loss to the Propr:y. whether to the unit or tc'corynon elements, any proceeds payable to
Borrower are hereby assi and shall be paid to Lenw's- to; application to the sums sec by the
Security Instrument, whether or not then due, with the exces., if ur+-, paid to Borrower.

- Public Liability Insurance. Borrower shail take such. #dchs as may be reasonable to insure
that the Owners Aseociation maintains a public liability insuranse priicy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dar.ages. direct or consequential,
Barlyable to Bormower in connection with any condemnation or other toking # all or any part of the

operty, whether ‘of the unit or of the common elements, or for ary snveyance in lieu of
condemnation, are hereby asslm:d and shall be paid to Lender. Such proCec; shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 /01
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E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or tarmination reqguired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (jii) termination of professional management and assumption of
sel-management of the Owners Association; or (lv) any action which wouid have the effect of
rendering the public: liability insurance coverage maintained by the Owners Association unacceptable

to Lender.

F. Remedies. If Borrower does not pay condominium dues and asssasments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniless Borrower arx Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note

rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borower accepts and agrees o the terms and provisione contained in this

Condominium Rider

Z,é@g¢ (Seal)
ry #ozebh J. Rorak Date

MULTISTATE CONDOMINIUM RIDER -Singis Family- Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 1004

(page 2 of 2 pages)
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Exhibit A - Legal Description
Loan#: 7125095
Property Tax ID: 32-08-201-018-1088 & 32-08-201-018-1140
Property Address: 940 Holbrook Road, 16C
Homewceod, TL 60430

1770 06/03/04 v pd 622110
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STREETADDRESS: 940 HOLBROOK ROAD UNIT 16-C,G-32A3
CITY: HCOMEWCOD COUNTY: COOK
TAX NUMBER: 32-08-201-018-1088

LEGAL DESCRIPTION:

UNIT NO. 16C AND GARAGE UNIT 32AA AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PRRCEL OF REAL ESTATE: LOT 1, EXCEPT THAT PART THEREOF LYING NCRTH OF THE CENTER LINE
OF BUTTERFIELD CREEK, AS RELCCATED AND LOT 2 OF WILLIAM A. CHRISTOPHER SUBDIVISION,
BEING A SUBDIVISION OF THE WEST 624 FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 35 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THEREFROM THE EAST 100 FEET OF THE SOUTH 233 FEET, ALL IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY OEMAC CONTRACTORS,
INC. AND RECORDED AS DOCUMENT 20241853, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

CLEGALD




