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DEFINITIONS

Words used in multiple sections of this document are defined below and other words-are’defined in Sections 3, 11, [IREE
and 21. Certain rules regarding the usage of words used in this document are also provided 'n Szetion 16,

(A} "Security Instrument" means this document, which is dated JUNE 24, 2010 , Jogether with all Riders 1
this document,
(B} "Borrower" is

PEDRO FLOREZ, AND LEAH DAVILA

Borrower is the mortgagor under this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 3014 1/01
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DOC ID #: 0002258050970401
(Cy "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solels o -
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument, MURC
organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, M! #¢=
2026, tel. (888) 679-MERS.
(D) "Lender" is
BANK CF AMERICA, N.A.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
Lender's address is
101 South Tryon Street, Charlotte, NC 28255 )
(E} "Note" means the promissory note signed by Borrower and daled JUNE 24, 2010 . The Note states that

Borrower owes Lender
FCUR HUNDRED SEVENTEEN THOUSAND and 00/100

Doitars (US. § 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Pavimerts ar:
10 pay the debt in full not larcrthan  JULY 01, 2040 .

(F) "Property" means the proncrty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidesiced by the Note, plus interest, any prepayment charges and late charges due under the e
and all sums due under this Security Insirument, plus interest.

(H) "Riders" means all Riders ic-tais Security Instrument that are executed by Borrower. The foliowing Riders arc 10 b
executed by Borrower {check box as applicab.e);

K] Adjustable Rate Rider [ Condominium Rider [J Second Home Rider
[ Balloon Rider K] Piarned Unit Development Rider [ 14 Family Rider
[J VA Rider I} Biweekiy Payment Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable’ federal, state and local statutes, regulations, ordinances 20
administrative rules and orders (that have the effect of law) as weilas all applicable final, non-appealabls judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mzans all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, horiec wners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than'a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telepheiiic instrument, computer, or magnetic tape so as (0
order, nstruct, or authorize a financial institution to debit or credit an account. ‘Such term includes, bul is not limited io,
point-of-sale transfers, automated teller machine transactions, transfers initiated by-telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" mcans those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or jroceeds paid by any third pary
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, s-destruction of, the Property:
(i) condemnation or other taking of all or any part of the Property; (iii) conveyancs in_ficu of condemmation:
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on? i, Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under iy Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Ingtrument, "RESPA" refers 10 nlf
requirements and restrictions that are imposed in regard to a "federalty related mortgage loan” even if the Loan decs no gunbily g
a "federally related mortgage loan" under RESPA.

(Q) "Successor in Tnterest of Borrower" means any party that has taken tille to the Property, whether or not that party hae
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of (he Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

IType of Recording Jurisdiction] [Name of Recording Jurisdiction}
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOY.

Parcel I Number: 04271070050000 which currently has the address of
2570 W LAKE AVE, GLENVIEW
[Street/City)
Mlinois 60026-8037 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvemen.s now or hereafter erected on the property, and all easemcnts, appuricnances, i
[ixtures now or hereafier a part of the property. A1) renlacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Insturiert as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in s Security Instrument, but, if necessary 10 comply with law or custom
MERS (as nominee for Lender and Lender's successors ard as signs) has the right: to exercise any or all of thase inferess.
including, but not limited to, the right to foreclose and sell ‘e rroperty; and to take any action required of Lender inelidin
but not limited to, releasing and canceling this Security Instrumen:

BORROWER COVENANTS that Borrower is lawfully seised of 4= estate hereby conveyed and has the right 10 mortgag:,
grant and convey the Property and that the Property is unencumbered, encept for encumbrances of record. Borrower warraris i
will defend generally the title to the Property against all claims and demand:, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationaliuse and non-uniform covenants with: Lyei
variations by jurisdiction to constitute a uniform security instrument covering reai-pronerty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lite Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Ilems pursuant to Section 3. Payments due vndei the Note and this Sccurity
Insteument shall be made in U.S. currency. However, if any check or other instrument received by Landar ag payment under (ke
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscorent payments due unde;
the Note and this Security Instrument be made in one or more of the following forms, &5 selected hy Londas
{a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided anz such check s depen
upon an institetion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Tran«fer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other Incation .
may be designated by Lender in accordance wilh the notice provisions in Section 15. Lender may retum any payment i
payment if the payment or partial payments are insufficient (o bring the Loan current. Lender may accept any payment or partiaj
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights 10 refuse such
payment or partial payments in the future, but Lender is not obligated 0 apply such payments at the time such payments ase
accepted. If cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay mterest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, I Borrower docs not do «o
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applicd! carlier,
such funds wili be applied to the outstanding principal balance under the Note mmmediately prior to foreclosure. No offset or ¢lnim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due under 1o More
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
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2,  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accoptod i
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due vnder 00
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it bac -
due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts due under this Security I o
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount 10 pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If move than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments i, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied 10 the [ult
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall b
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall net exiers
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for €scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, w1 1! -
Note is paid in full, a sv:z (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other =t
which can attain priority gver this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments o ¢ronsi
rents on the Property, if ary; fc) premiums for any and all insurance required by Lender under Section 5; and (d) Moriguiy
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premisins
in accordance with the provisions of Section 10. These items are called "Escrow Iiems.” At origination or at any time during -
term of the Loan, Lender may require-that Community Association Dues, Fees, and Assessments, if any, be escrowed Y
Borrower, and such dues, fees and assessmcats shall be an Escrow Ttem. Borrower shall promptly furnish to Lender alt notices <
amounts to be paid uader this Section. Buriomer shall pay Lender the Funds for Escrow ltems wiess Lender waives Borrow '
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for I
or all Escrow ltems at any time. Any such waiver.may only be in writing, In the event of such waiver, Borrower shal! L
directly, when and where payable, the amounts due for 2y Escrow Hems for which payment of Funds has been waived by Lend -
and, if Lender requires, shalt furnish to Lender receipts.evigencing such payment within such time period as Lender may regutes,
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed (o be @ covenay s
agreement contained in this Security Instrament, as the phrate "covenant and agreement” is used in Section 9. If Borrowsr o
obligated to pay Escrow Iiems directly, pursuant to a waiver, and Poriower fails 10 pay the amount due for an Escrow Ttem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10
Lender any such amount. Lender may revoke the waiver as (o any or atl Gserow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficien to permit Lender o apply the Funds at the time
specified under RESPA, and (b) not 10 exceed the maximum amount a Jender can reeaire under RESPA, Lender shall ostimure o140
amount of Funds due on the basis of current data and reasonable estimates of expendimicsof future Escrow Ttems or otherwive in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, insmumentality, or entity (aciudis
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shell amdy o
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Rarrower for hodding s
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lerde: ‘pays Borrower interes:
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made r-writing or Applicah'’c
Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest or sardings on the Fumds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shal} give Lo Borryeor
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxcess [tnes
in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shail notify Rosreneey
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordmics wist
RESPA, bul in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RIESP A
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up (ke
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund 10 Borrower any Funds
heid by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable (o the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
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Community Association Dues, Fees, and Assessmenis, if any. To the cxient that these items are Escrow Tiems, Borrower she't .
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {(a) agrees
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender, but only so long as Borrove- «
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien mn, legal proce o,
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but ondy vatli sk
proceedings are concluded; or (c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating (he oy v
this Security Instrument. If Lender determines that any part of the Property is subject to a tien which can auain Prioriy tves
Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the datc on which (1 » o
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service oo
Lender in connection with this Loan,

S.  Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insure:!
against loss by fire nezards inciuded within the term "cxtended coverage,” and any other hazards including, but not limitcd 1,
earthquakes and flooas: for which Lender requires insurance. This insurance shall be maintained in the amounts {(meluding
deductible levels) and for the periods that Lender requires. What Lender requires pursvant o the preceding sentences can chanyy
during the term of the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's nip iy
to disapprove Borrower's ciicice, which right shall not be excreised unreasonably, Lender may require Borrower 1o o
connection with this Loan, eithir < (a) a one-time charge for flood zone determination, certification and racking =eren o
or (b} a one-time charge for flood zoue-determination and certification services and subsequent charges cach time remappiin o
similar changes occur which reasonably raight affect such determination or certification. Borrower shall also be responaih'e &
the payment of any fees imposed by the Fedelai Emergency Management Agency in connection with the review ofans fleed -0 o
determination resulting from an objection by Beirower,

If Borrower fails 1o maintain any of the co verages described above, Lender may obtain insurance coverage, at Lender's opticn
and Borrower's expense. Lender is under no obligarion 1o purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protoct Borrower, Borrower's equity in the Property, or the contents of (ke
Property, against any risk, hazard or liability and might provide ereater or lesser coverage than was previously in effect. Borew:
acknowledges that the cost of the insurance coverage so obtiinec might significantly exceed the cost of insurance (hl Porro.
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional deb: of Borrower s oty
this Security Instrument. These amounts shall bear interest at the Plote rate from the date of disbursement and shal! he v lle
with such interest, upon notice from Lender to Borrower requesting pavinent.

All insurance policies required by Lender and renewals of such poiies shall be subject 1o Lender's right 10 disapprov > 1.4,
policies, shall include a standard mortgage clause, and shall name Lendor ag morigagee and/or as an additional los: 4 _
Lender shall have the right 10 hold the policies and renewal certificates. If Tender requires, Borrower shall promptly eiv.
Lender all receipts of paid premiums and renewal notices, If Borrower obtains anv-form of insurance coverage, nol othernwhe
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lends Lender may make proof of loss i¢
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any msyiance proceeds, whether or 1y
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Pronorty, if the restoration o
repair is economically feasible and Lender's security is not Jessened. During such repair and restoration veriod, Lender shial] o
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-¢rstire the work o e
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse srooen i )
the repairs and restoration in a single payment or in a series of progress payments as the work is completed, Unicss un SIS TSI
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required +) 0y
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall 5.
be paid oul of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair s not economicn!!
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Scevrivy
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in b
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance c¢laim and related matiers
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seutle a cloimy, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In cither event, or il [endor
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurnnes
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and ( D) any ofhee o
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Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance polici
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the inguron -
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or (his Security Tnstrument whotl-; - -
Aot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within ¢ ¢ s
afier the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal rosid ne, 5. o
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he vove oov v,
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damay. -
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value duoe 1o jts-
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid forther deterioration or damage. If insurance or condemnation proceeds arc paid
in connection with d<mage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Properts
only if Lender has releaszd proceeds for such purposes. Lender may disburse proceeds for the repairs and restorasics in 2 SR
payment or in a serics ¢1 progress payments as the work is completed, If the insurance or condemnation procecds wee
sufficient to repair or restors the Property, Borrower is not relieved of Borrower's obligation lor the completion of such o'y o
restoration.

Lender or its agent may mak= Tesonable entries upon and inspections of the Property. If it has reasonable cause, [ b v s
inspect the interior of the improvemernts-on the Property. Lender shall give Borrower notice al the time of o prior to &4 .
interior inspection specifying such reasonakic cause.

8. Borrower's Loan Application.-3oirower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Bomawer or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lendur (or-failed to provide Lender with material information) in connection wih 1.
Loan. Material representations include, but are not Limirad to, represeniations concerning Borrower's accupancy of the Property o
Borrower's principal residence.

9. Protection of Lender's Interest in the Proper(y and Rights Under this Security Instrument, If () Borrower rin
to perform the covenants and agreements contained in this' Security Instrument, (b) there is a legal proceeding chal et
significantly affect Lender's interest in the Property and/or rights) uader this Sccurity Instrument (such as a procesiln
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotily over the Soor s
Instrument or to enforoe laws or regulations), or (¢) Borrower has abanconed the Property, then Lender may ¢o oand poy e
whatever is reasonable or appropriate to protect Lender's interest in the”Property and rights under this Security Instriyen:,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its ingrest in the Property anc/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not imiled
10, entering the Property 10 make repairs, change locks, replace or board up doors and windows. drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities wrned on or off, (Although Lender may fakc nenies
under this Section 9, Lender does not have to do so and is not under any duty or obligation o do so. teis agreed that Lender iy e
no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow<r sscured by this Seorrin
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali bic payabic, withy cucl
Interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IF Borrower acquir-:
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (0 the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall puv
the premiurns required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage require:!
by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required 1
oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially cquivalent 1o (ke
cost 10 Borower of the Morigage Insurance previonsly in effect, from an alternate mortgage insurer selected by Lender,
If substantialty equivaleni Mortgage Insurance coverage is not available, Borrower shall continue to pay 10 Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such toss rescrve shall be non-refundabl
notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any inierest or
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carnings on such loss reserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the amone
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtaine !, ti
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Moestvne.
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toowod Do
premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Mortgage Insuranee ot or o
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with wry o
agreement between Borrower and Lender providing for such termination or unti! termination is required by Applical -t -
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may inctr i Voo v
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter inlo agreem -
with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and conditions that arc
satisfaciory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may requirc the
mortgage insurer te ruaki: payments using any source of funds that the morigage insurer may have available (which may inclode
funds obtained from Morgage Insurance premiums).

As a result of these agrzements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other entity, or uny
affiliate of any of the foregiang, may receive (directly or indirectly) amounts that derive from (or might be characterized as) ¢
portion of Borrower's payment: for. Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer's 73, or
reducing losses. If such agreemeni provides that an affiliate of Lender takes a share of the insurer's risk in exchange for o <lare of
the premiums paid to the insurer, the arengement is often termed "captive reinsurance.” Further:

(8) Any such agreements wili not-aifect the amounts that Borrower has agreed te pay {or Mortgage tnsurance, or
any other terms of the Loan. Such agrecrients will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refur.d.

(b) Any such agreements will not affecv thoights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 v>'#uy other law, These rights may include the right to receive certain
disclosures, to request and obtain cancellation of ti:c Mfortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/er to receive a refund of any Mortgage ™surance premiums that were unearned at the time of suet
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned (o and ghatt 1
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall ke 2prlied to restoration or repair of the Propersy 1§47 »
restoration or repair is economically feasible and Lender's security is nottessened. During such repair and restorption o
Lender shall have the right to hold such Miscellaneous Proceeds until Lendr has had an opportunity to inspect such Prop i,
ensure the work has been completed to Lender's satisfaction, provided (hat such (nspection shall be undertaken promptly, Lend:
may pay for the repairs and restoration in a single disbursernent or in a series ol mirgress payments as the work is completer!
Unless an agreement i$ made in writing or Applicable Law requires intercst 1o be paid ongach Miscellancous Proceeds, Lond -~
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Prosccdse If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds snall bz applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Sucn Miscellancous Proceeds shall 1
applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Procceris shall be applicd 1o the
sums secured by this Security Instrumeni, whether or not then due, with the excess, if any, paid 1o Borrowzt

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markeivaine of the Properiy
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amounl of lie sums seewed by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwi: ¢
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procecd:
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, o
loss in value divided by (b) the [air market value of the Property immediately before the partial taking, destruction, or fosy s
value. Any balance shall be paid to Borrower.

In the evenlt of a partial taking, destruction, or loss in value of the Property in which the fair markel value of the Proper:
immediaiely before the partial faking, destruction, or loss in value is less than the amount of the sums secured immedintely heling
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanecos Procec
shal} be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as delined v the
next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to Lender within 30 days afiwer the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair e
Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the thisd ety e
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard (0 Mol
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgmcny oo
result in forfeiture of the Property or other material impairment of Lender's intercst in the Property or rights under this D oy
Instrument, Borrower can cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by cannrg
action or proceeding Lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other minteri
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim [y
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of *i¢ ums secured by this Security Instrument granted by Lender 10 Borrower or any Successor in Interest of
Borrower shall not opesate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not he
required to commence uroveedings against any Successor in Interest of Borrower or to refuse 10 extend time for payment o
otherwise modify amortiz27107 of the sums secured by this Security Instrument by reason of any demand made by the oripin:
Borrower or any Successors i I'terest of Borrower, Any forbearance by Lender in exercising any right or remedy ineldin
without limitation, Lender's acceptsice of payments from third persons, entities or Successors in Intercst of Borrower e .-
amounts less than the amount then duz_shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thoi
Borrower's obligations and liability shall 5¢ joint and several. However, any Borrower who co-signs this Security Instrument bayi
does not execute the Note (a "co-signer"): (2) 18 co-signing this Security Instrument only to mortgage, grat and convev the
co-signer's interest in the Property under the temme-of this Security Instrurmnent; (b) is not personally obligated o pay the suns
secured by this Security Instrument; and (c) agreen £zt Lender and any other Borrower can agree 10 exlend, modily, forbear . ¢
make any accommodations with regard to the terms of thisSecurity Instrument or the Note without the CO-signer's convent

Subject to the provisions of Section 18, any Successcr in Interest of Borrower who assumes Borrower's obligations vnder s
Security Instrument in writing, and is approved by Lender, <hall ‘obtain all of Borrower's rights and benefits under this Sovprioy
Instrument. Borrower shall not be released from Borrower's obiirations and liability under this Security Tnstroment unsless oo !
agrees (o such release in writing, The covenants and agreements of this Security Instrument shall bind fexcept as provi
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services rerformed in connection with Borrower's delavh, for
the purpose of protecting Lender's interest in the Property and rights underins Security Instroment, mcluding, but net limited o,
attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the absence of cxpress authority in this Security
Instrument to charge a specific fee 10 Borrower shall not be construed as a prohioitics.on the charging of such fec. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicahig Zaw,

If the Loan is subject to a law which sels maximum loan charges, and that law 15 Srally imerpreted so tha the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permittod limits, then: (a) any such foun
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {53 any sums alrcady colleciod
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may cheose 0 rake this refund by reducivg
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction il o
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge &s-piovided for uncer 1
Note). Borrower's acceptance of any such refund made by dircct payment to Borrower will constitute 4-waiver of any rieky o
action Borrower might have arising out of such overcharge, '

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given 1o Borrower when muiled
by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice 10 any one Bomrover
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall he (e
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address;
then Borrower shall only report a change of address through that specified procedure. There may be only one desipnaed notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering i or by yaniline i by
first class mail o Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any netice
in connection with this Security Instrument shall not be deemed Lo have been given to Lender until actually reccived by [ oneler
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requUirTEen
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by lederal law an¢
the law of the jurisdiction in which the Property is located. All ri ghts and obligations contained in this Security Instrument o
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by cisory
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confficr ot !
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provisiog,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding notier oy
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the w0l o
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the Proj-c.
means any legal or leneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in g b ¢
for deed, contract for dzad, installment sales contract or escrow agreement, the intent of which is the transfer of title by Rorrowsy
at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural pers
and a beneficial interest in Boimwer is sold or transferred) without Lender's prior written consent, Lender MY FCqmire imneini
payment in full of all sums secvied by this Security Instrument. However, this option shall not be exercised by Fender i =1 o
exercise is prohibited by Applicable LLaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period f -
less than 30 days from the date the nousé s given in accordance with Section 15 within which Borrower must Py ali v
secured by this Security Instrument. Tf Borrow:r Tails to pay these sums prior to the expiration of this period, Lender mic ot
any remedies permitted by this Security Instrunant without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Azecleration. If Borrower meets certain conditions, Borrower shall have the
right (o have enforcement of this Security Instrument discsntinued al any time prior to the earliest of: (a) five days before sale of
the Property pursuant 10 Section 22 of this Security Instument: (b) such other period as Applicable Law might specify for 1k
termination of Borrower's right 10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those condifions
that Borrower; (a) pays Lender all sums which then would be aug upder this Security Instrument and the Note as il no acceloratiog
had occurred; (b) cures any default of any other covenants or agreersents; (c) pays all expenses incurred in crforcing this Seiy o
Instrument, including, but not limited to, reasonable attomeys' fees, preperiy.inspection and valuation fees, and other (i e ;
for the purpose of protecting Lender's interest in the Property and rights vader this Security Instrument; and (d) takes suh neie
as Lender may reasonably require to assure that Lender's interest in the Pioperty-and rights under this Security Instrurees i1,
Borrower's obligation to pay the sums secured by this Security Instrument, shall conirue unchanged unless as otherwic: proy o
under Applicable Law. Lender may require that Borrower pay such reinstateme:it-svms and SxXpenses in one or moi: [
following forms, as setected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or ezl -
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrument(adin: «;
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstruraent and obligations secured 51,0 5
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate-siiall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestintne Note (logether i
this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might resulm a change in 1 o
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secgsi y Insuumend oyl
performs other mortgage Joan servicing obligations under the Note, thig Security Instrument, and Applicabic Law. ‘1.
might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Ses o
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the add e o
which payments should be made and any other information RESPA requires in connection with a notice of transfer of serv iy,
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loon
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are noi
assumed by the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an indjvidual litigant or tb¢
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alteges that the other pany
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrawer or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
other party hereto a reasonable period after the giving of such notice 1o ke corrective action. If Applicable Law provides o tims
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of th
paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant (o Scction 22 and the rotic il
acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take coreetive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances definnd o0 4
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene. oty
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law, and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten (¢
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affeciing the
Property (a) that is i viciation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, de 1o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Propesty,
The preceding two senteices shall not apply to the presence, use, or storage on the Property of small quantities of Huzrdon:
Substances that are generni'v.cecognized to be appropriate to normal residential uvses and 10 mainienance of the Propery
‘(including, but not Jimited to, haza:rdaus substances in consumer products),

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action by wry
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law <
which Borrower has actual knowledge, (D) anv Environmental Condition, ncluding but not limited 1o, any spilling, lcakin:.
discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects (ne value of the Property. If Borrower learns, or is notified by any govermmenta!
or regulatory authority, or any private party, thai-suy removal or other remediation of any Hazardous Substance affeeling (¢
Property is necessary, Borrower shall promptly takc il necessary remedial actions in accordance with Environmoental 1o
Nothing herein shall create any obligation on Lender for-wp/cnvironmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to 8o -rower prior to acceleration following Borrower's hreaci:
of any covenart or agreement in this Security Instrument (but nce prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b, the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by vvhich the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may-iesult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proparty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the urectosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, Iithzdsfault is not cured on or hefore {hie
date specified in the notice, Lender at its option may require immediate payment in fuy of all sums secured by this Seenrity
Instrument without further demand and may foreclose this Security Instrument by judicizl proceeding, Lender shult Lo
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, fuoluding, but neo timitee ()
reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesse s Security Dustrinzea
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tistiument, but only it 1=
fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law '

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights undaer aed!
by virtug of the Illinois homestead exemption laws,

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of (i v 00
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's CXPENSS 10 prosie
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage th
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with « .
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence 1«
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance {0 i
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Tondo: o
impose in connection with the placement of the insurance, until the effective date of the cancellation or expirabion of e dnsern o
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The cosis of the insurane - iy, @ -
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this Sceurity Ingtrumen o
any Rider executed by Borrower and recorded with it.

L B {Seal)

FLOREZ -Borrower

A

CL‘EAH DAVILA

= (Seut;
-Borrow:

- H_t“n Y
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STATE OF ILL]NOIm % (—%0’ \r’\ Ev County ss:
I 1\l \MEAN (/3 hd , a Notary Public in and for said conniy

and state do hereby ceru‘fy that R Y
£ B ey Oend I~ e DJPVY
P Ve A I 4
v \ {0
e\ T !
w T v T /)

e foregoing instrument, appeared helor v th -
instrument as his/herftheir free and voluntary act,

Tue Y06

personally known to me to be the same person(s) whose'name(s) subscribed
day in person, and acknowledged that he/she/they signed and delivered the

for the nses and purposes therein set forth. ﬂ\
Given under my hand and official seal, this ?(/t day o

My Commission Expires:

Notary Public

ILLINOIS--Single Family--Fannle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/04
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ORDER NUMBER: 1401 008816008 NA

STREET ADDRESS: 2570 W. LAKE AVE

CITY: GLENVIEW , COUNTY: COOK
TAX NUMBER: 04-27-107-005-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 93 IN CA®RIDGE AT THE GLEN, BEING A SUBDIVISION OF LOT 14 IN GLENVIEW NAVAL
AIR STATION SUSPTVISION NO. 2 IN SECTION 22, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCTT2IL MERIDIAN, IN COOK COUNTY, ILLINCIS, ACCORDING TC THE PLAT
THEREOF RECORDEL" JUNE 4, 2001 AS DOCUMENT NUMBER 0010477724.

PARCEL 2:

A NON-EXCLUSIVE PERPETUAL SA3TMENT FOR THE BENEFIT OF DARCEL 1 AS SET FORTH IN
THE DECLARATION FOR CAMBRIDGE AT THE GLEN DATED JUNE 27, 2001 AND RECORDED
AUGUST 6, 2001 AS DOCUMENT 0010713243 FOR THE PURPOSE OF INGRESS AND EGRESS OVER
THE FOLLOWING DESCRIBED LAND:

OUTLOT Q IN CAMBRIDGE AT THE GLEN, BEJNG A SUBDIVISION OF LOT 14 IN GLENVIEW
NAVAL AIR STATION SUBDIVISION NO., 2 1N SECTION 22, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN COJK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 4, 2001 AS DOCUMENT NUMBER 0010477724,

LEGALD LAN 06/24/10
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LEGAL DESCRIPTION EXHIBIT A

Legal Description Exhibit A
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PLANNED UNIT DEVELOPMENT RIDER

1401008816008 0002258050970601¢C
[Escrow/Closing #) [Doc ID #]

“dl* PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY - FOURTH day of
JUNE, 20142 » and is ncorporated into and shall be deemed to amend and supplement the

Mortgage, Decd’ nf Trust, or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the " Borawer") 1o secure Borrower's Note to
BANK OF AMERICA,. N.A.

(the "Lender") of the same date ziid covering the Property described in the Security Instrument and located at:
2570 W LAKE AVE
GULENVIEW, IL €60026-8037
[Property Address)
The Property includes, but is not limited t0, & parcel of land improved with a dwelling, together with other sucl:
parcels and certain common areas and facilities s described in
THE COVENANTS, CONDITIONS, ANI KESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit developmens known as
CAMBRIDGE AT THE GLEN

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners associabionor equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Asscciaton’) and the vses,
benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 101

Planned Unit Development Rider
1007R-XX (05/08)(d/i) Page 1of 3
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituient Documents” are the (i) Declaration; (i) articles of
incorpedativn, trust instrument or any equivalent document which creates the Owners Association: and
(iii) any byiaws or other rules or regulations of the Owners Association, Borrower shall promptly pay,
when due, alt d1es and assessments imposed pursuant to the Constituent Documents.

B. Plorerty Insurance. So long as the Owners Association maintains, with a generally
accepted insuranc: esrrier, a "master” or "blanket" policy insuring the Properiy which is sartsfactory to
Lender and which piovides insurance coverage in the amounts (including deductible levels), for ke
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not Yiuited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the piovision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property” njurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insuranca.coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owmers Association policy.

What Lender requires as a condiviei 41 this waiver can change during the term of the foan.

Borrower shall give Lender prompt rotice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property jnsurance proceeds in licu of restoration or repair
following a loss to the Property, or to common areas apd facilities of the PUD, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lendcr‘Lender shall apply the proceeds to the sums
secured by the Security Instrument, whether or not then due; vt the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall taks-such actions as may be reasonable (0
ensure that the Owners Association maintains a public liability iusurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for domagas, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part ol the
Property or the common arcas and facilities of the PUD, or for any conveyance ingicu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lerdocand with
Lender's prior written consent, either partition or subdivide the Property or consent e (i) the
abandonment or termination of the PUD, except for abandonment or termination required by lav-in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment 1o any provision of the "Constient Documenis” if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv} any action which would have the cffect of
rendering the public liability insurance coverage maintaincd by the Owners Association unacceptable 1o
Lender.
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F, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ratc and shal) be
payake, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD Rider.

(Scah

- Borrower

(Scal;
- Borrowe

- {Seal)
- Borrower

N (Scal)

- Borreswver
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FIXED/ADJUSTABLE RATE RIDER

1i830R TWELVE MONTH INDEX - RATE CAPS

1401008816008 000225805087060110
[Escrow/Closing #} [Doc ID #]
THIS FIXED/ADJUSTABLE | RATE RIDER is made this TWENTY-FOURTH day of
JUNE, 2010 . and is incorpoiated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "S¢cwiiy Instrument™) of the same date given by the undersigned
("Bosrower"} to secure Borrower's Fixed/Adjusadie Raie Note (the "Note") to

BANK OF AMERICA, N.A.

(“Lender™) of the same date and covering the property describzd in the Security Instrument and located at:
2570 W LAKE AVE, GLENVIEW,«IL 60026-8037

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWENR’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE MNOZE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN.CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUY PAY,

ADDPITIONAL COVENANTS. In addition to the covenants and agreements waasc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial fixed interest rate of 3,875 %. The Note also providet for a change
in the initial fixed rale to an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rute on the
first day of JuLy, 2017 and the adjustable interest rate I will pay may change on
that day cvery 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and-cach date on which my adjustable interest rate could change is called a “Change Date.”

(B) The Edir

Beginning with fie first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of Interbank Zffered rates for twelve month U.S. dollar-denominated deposits in the London markel,
as published in The Wall 5t/ eet Journal. The most recent Index figure available as of the date 45 days before
each change date is called-te "Current Index”,

Il the Index is no Jonger availabiz, the Note Holder will choose a new index that is based upon comparpble
mformation, The Note Holder will'give.me notice of this choice.

(C) Catculation of Changes

Before each Change Date, the /Noie Holder will calculate my new interest raic by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Nowe
Holder will then round the resuli of this additivn to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intercst rate until the next
Change Date.

The Note Holder will then determing the amount of {n< monthly payment that would be sufficient o repay
the unpaid principal that I am expected 10 owe al the Change Date in full on the Maturity Date at my new interest
rate in subsiantially equal payments. The result of this catcriation will be the new amount of my monthly
payment.

(I} Limits on Interest Rate Changes

The interest rate [ am required to pay at the {irst Change Date willnay be greater than 8,875 4 ur
less than 2.250 %. Thereafter, my adjustable interest rate will never oe increased or decreased on any
single Change Date by more than two percentage points from the rate of intersst 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 8.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the ambunt of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the ameantof my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interesi rale 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law (o be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instatlment sales
contract or escrow agreement, the intent of which is the transfer of 1itle by Borrower at 4 future date to
a purchaser,

If @il s: any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower iz-ini-a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's priot=7r'ii=n consent, Lender may require immediate payment in full of all sums seeured by
this Security Insirurient. However, this option shall not be exercised by Lender if such cxercise is
prohibited by Appliczols Law.

If Lender exercisus this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of rot iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrawer must pay all sums secured by this Security Instrument. i Borrower
fails to pay these sums prior t¢ the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interestiaic changes to an adjustable interest rale under the terms stated
in Section A above, Uniform Covenant 18 of the Sesurity Instrument described in Scction B1 above shall then:
cease 10 be in effect, and the provisions of Uniform Cavenant 18 of the Security Instrument shall be amentde:! b
read as follows:

Transfer of the Property or a Beneficial Intcrest.in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or heneficias jniecest in the Property, including, but not

limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transter of titic by Borrower at a future date to

a purchaser.

[f all or any part of the Property or any Interest in the Propiry 's sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower 14014 or translerred) without

Lender's prior writien consent, Lender may require immediate payment inqull of all sums secured by

this Security Instrumeni. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law, Lender also shall not exercise this option if: (a) Borrawir causes to be

submitied to Lender information required by Lender to evaluale the intended transferCodas if a now

loan were being made to the transferee; and (b) Lender reasonably determines thar Lender’s security

will not be impaired by the loan assumption and that the risk of a breach of any tgveuant or

agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Noie and this Sceurity
Instrument uniess Lender releases Borrower in writing.
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If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice ol
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is piver i
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f

Borrower fai's 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenanls contained in this
Fixed/Adjustable Rate Rider,

a2 (Scal)
7 L 3RE yd -Borrower

/'/(7 %/ % (Seal)

LFAH DAVEI¥A -Borrower

{Sealy
Borrower

(Scat)
-Borrower
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