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Loan No. 001042876

PARCEL TAX ID¥: 1R-06-412-015-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001042876-8
DEFINITIONS
Words used in multiple sections of this docunient 2¢¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerlain rales vegarding the usage of words used in this

document are also provided in Section 16.

{A) "Security Instrument” means this document, which s daled June
20th . 2010 together with all Riders to this document.

(B)  "Borrower" is MICHAEL W MCGINNIS . MARRIED TO . /S €LLIC < /%)
A6t S /!4
-

Borrower is the mortgagor under this Security Instrument,

(C)  "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separrie
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigs.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisling
tmder the laws of Delaware, and has an address and telephone number of P.Q. BOx 2026, Fiint.
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - Sioghe Family  Faunke Mao/Freddie Mac
UNIFORM INSTHUMENT Porm 3014 /01 l{) )t/
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) "Lender” is Wintrust Mortgage Corporation

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 5. 660 Midwesl Road, Suite 100, Qakbrook Terrace, 1L 60181

(E) "Note" means the promissory note signed by Borrower and dated June 29th
2030 . The Note states that Borrower owes Lender
TWL HUNDRED SEVENTY FIVE THOUSAND FOUR HUNDRED AND NO/100

Dollars (U .5, § 275.400.00 ) plus interest. Borrower has promised to pay this
debt in regutas Periodic Payments and to pay the debt in full not later than
July 181, 2040

1] "Property’ means the property that is described below under (he heading "Transfer of
Rights in the Property."

(@) "Loan" means tie-uebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under th¢ Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Ridels *.this Security Instrument that are executed by Borrower.
The follawing Riders are 10 be execul>d v Borrower |check box as applicable}:

(] Adjustable Rate Rider [_] Condorainium Rider ] Second Home Rider
(] Balloon Rider L] Biweekiy Pryment Rider  [] 14 Family Rider
(] Other(s) [specify) [ Planned Urit0évelopment Rider

n "Applicable Law" means all controlling applicad’c federal, state and Jocal statutes,
regulations, ordinances and administrative rules and orders (2 have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(E)) *Community Association Dues, Fees, and Assessmonts” ‘means all dues. [foes,
assessments and other charges (hat are imposed on Borrower or the Froperty by a condominium
association, hemeowners association or similar organization.

(K> "Electronic Funds Transfer" means any transfer of funds, other thait » transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instroment, computer, or magnetic tape so as {0 order, instruct, o/ anhorize
a financial institution to debit or cvedit an account. Such term includes, but is ot Fmies i,
point-of-sale transfers, automated leller machine (ransactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for: (i) damage to. or destruction of, the Property; (i) condemnalion or
other faking of all or any part of the Property: (iii) conveyance in liew of condemnation; or {iv)
imisrepresentations of, or omissions as (o, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defaul on, the Loan.

ILLINOIS  Single Family - Fannie Maue/Freduic Mac UNIFORM INSTRUMENT Form 3004 101 A')
MO3014-02 (08/09) [Page 207 18) 1nmuM
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{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {1i) any amounts under Section 3 of this Securlty Instrument.

(P) “RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. §2601 ef seq).)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument. "RESPA" refers (o all
requirements and resirictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

) "Successor in Interest of Borrower® means any party that has faken title to the
Proseity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secv ity Instrument.

TRANGFEX.CF RIGHTS IN THE PROPERTY

This Security astrément secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and niadifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Scourity Instrument and the Note. For this purpoese. Borrower does
hereby mortgage, grani-una’ convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 17t successors and assigns of MERS the following described
property located in the

COUNTY

[Type <1 Necording Furisdiction]
of COOK

{Neme of Rec/rding Jurisdiction]
SEE ATTACHED LEGAL

which currently has the address of 733 NORTH RIDGELAND AVENUE

[Sireet}
OAK PARK , Mlinois 60302 {"Property fadress"}):
[Cay [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the properly sand
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security instrument. All of (he
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only Iegal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custem, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: (o exercise any or all of those inferests,
including, but not limited to, the right to foreclose and sel the Property; and 0 take any action
required of Lender including, but not limited to, releasing and canceling this Security
Tnstrument,

ILLINOIS  Singie Famity  Fasmbe Maey¥Frodii Maz UNIFORM INSTRUMENT Form 3016 1/01 é)
MG3014-03 (0009) (Page 3 ol 18) !uilials:w
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby
conveyed and has the right (o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
noa-uniforin covenants with limited variations by jurisdiction to constitute a uniform security
wstrament covering real property.

JNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. /Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Tocrower shall pay when due the principal of. and interest on, the debl evidenced by
the Note and 2.y riepayment charges and Jate charges due under the Note. Borrower shall also
pay funds for Escow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha'l be made in U.S. currency. However, if any check or other Instrument
received by Lender as peymeat under the Note or this Security Instrument Is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made ivonc.or more of the following forms, as selected by Lender: (a)
cash; (b} money order: {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor 2 institution whose deposits are insured by a federal
agency. instrumentality, or entity; or {d)‘¢’ectronic Funds Transfer.

Payments are deemed received by Linde: when received at the location designated in
the Note or at such other location as may be aecigrated by Lender in accordance with the notice
provisions in Section 13. Lender may return any puvzaent or partial payment if the payment or
partial payments are insufficient 1o bring the Loan cur/ers, Lender OWly accepi any payment or
partial payment insufficient to bring the Loan current, witkar waiver of any rights hereander or
prejudice to its rights to refuse such payment or partial payaeats-in the future, but Lender is not
obligated to apply such payments at the time such payments ar: accepted.  If each Periodic
Payment is applied as of its scheduled due datc, then Lender need nol vay interest op unapplied
funds. Lender may hold such unapplied funds until Borrower makes pryvient o bring the Loan
current. If Borrower does not do so within a reasonable period of tiime, [ énder shall either
apply such funds or return them to Borrower. If not applied eartier, such furds will be applied
to the outstanding principal balance under the Note immediately prior to foreclesure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument er perfurmig ihe
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in s
Section 2, all payments accepted and applied by Lender shal) be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied t0 each Periodic Paymenl in (he order in whick
it became due. Any remaining amounts shall be applied first to fate charges, second (0 any other
amounts due under this Security Instrument, and then 1o reduce the principal balance of the
Note.

ILLINOIS  Siugie Fumity  Fanair Macftreddic Mae UNIFORM INSTRUMENT Form 3614 107
G3014-04 {0OOW) {(Pige 4 ol 18} mmu;!_’é@fi
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymeni may be applied (¢ the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shali be applied
first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Ferirdic Payments.

3./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a'e due under the Note, until the Note is paid in full, a sum {the "Funds"} to provide
for payment ci aviounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a len or encumbrance on the Property; {b} leasehold
payments or ground rezis on the Property. if any; {c) premiums for any and all insurance
required by Lender unoer Siction 5; and (d) Morigage Insurance premiums, if any, or any sgms
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Hems.® Al
origination or al any time during th: term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessrents. if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteni. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this Section, Torr¢wer shall pay Lender the Funds for Escrow
Items unless {.ender waives Borrower's obligaiicn <v pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay 12-Lsider Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. ‘I='the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dse inr any Escraw Items for which
payment of Funds has been waived by Lender and. if Lende. requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lerder may require. Borrower's
obligation to make such payments and to provide roceipts shall for.all purposes be deemed ¢ be
a covenanl and agreement contained in this Security Instrument, as ¥ bhrase “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Fuirow ltems directly.
pursuant o a waiver, and Borrower {ails 10 pay the amount due for an Escrow itei, Lender may
exercise its rights ander Section 9 and pay such amount and Borrower shall thea be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, unsqbauch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regrirng
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permii
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Eserow
Items or otherwise in accordance with Applicable Law.

ILLINOIS  Single Famly - Fumnie Mae/Freddic Mac UNIFGRM INSTRUMENT Form 2014 101 M
Q3014-05 {DO09) fPage 5ol 18) Initials;
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The Funds shall be held in an institution whose deposits are Insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are $0 Insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no Iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower any
wierest or earnings o (he Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounti'ip of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall
account to Suriower for the excess funds in accordance with RESPA. If there is a shoriage of
Funds held in‘esciow, as defined under RESPA, Lender shall nolify Borrower as required by
RESPA, and Bovrrwsr shall pay to Lender the amount necessary {0 make up the shortage in
accordance with RESP, bul in no more than 12 monthly payments. If there is a deliciency
of Funds held in escrow, as'defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 0 Lender the amount necessary to make up the deficiency in
accordance with RESPA, bul 1a.no mare than 12 monthly paymenls.

Upon payment in full ol 3" _cums secured by this Security Instrument. Lender shall
promptly refund 10 Borrower any Furds lild by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and
impositions atiributable to the Property whic!l can attain priority over this Security lustrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent tha %iese items are Escrow hems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wiicii. has priority over this Security
Instrument unless Borrower: (a) agrees in writing o the paymcat of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Goriower is performing such
agreement; (b) contests the lien in good faith by, or defends against_enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfcrcement of the lien while
those proceedings are pending, but only uatil such proceedings are conciudsd: or (¢} secures
from the holder of the len an agreement satisfactory to Lender subordinatitg the Hen to this
security Instrument. If Lender determines thal any part of the Property is sunject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrowrr a notice
identifying the lien. Within 10 days of the date on which ihat notice is given, Borrowrcmall
satisfy the lien or take one or more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificadnn
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Hnprovements now existing or
herealter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including. but not limited to, earthquakes am
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINGIS  Siaghe #amily  Faunie MasyFruddic M UNIFORM INSTRUMENT Form 3014 101 M
G3014-06 {0009) (Page 0 of 18) Initials:
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the ferm of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrawer (o pay, in connection with this Loan, etther: {a) a one-time charge for flood
zone determination, certification and tracking services: or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
ofso be responsible for the payment of any fees imposed by the Federal Emergency Managemient
Agoucy in connection with the review of any flood zone determination resulting from an
objectior, hy Borrower,

if Norrower fails 10 maintain any of the coverages described above, Lender may ohtain
insurance coverage, at Lender's option and Borrower's expense.  Lender is under no obligation
lo purchase ary pirticular (ype or amount of coverage. Therefore, such coverage shall cover
Lender, but might/or-might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property; 2gainst any risk, hazard or liability and mighl provide greater or lesser
coverage than was previzucly in effect. Borrower acknowledges that the cost of the insurance
coverage so oblained might sigificantly exceed the cost of insurance that Borrower couid have
obtained. Any amounts disbussed by Lender under (his Section 5 shall become additional debt
of Borrower secured by this Secu’itv Tnstrument. These amounts shall bear Interest at the Note
rate from the date of disbursement <ud.shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment:

All insurance policies required by Leader and renewals of such policies shall he subject
to Lender’s right to disapprove such policies, shalliaclude a standard morigage clause, and shall
name Lender as mortgagee and/or as an additiona!inss payee. Lender shall have the right to
held the policies and renewal certificates. If Lender reuices, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notic<s ¥ Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for d=ciage to, or destruction of, the
Property, such policy shall include a standard mortgage clausz and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (¢ fiie linsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe:. Tinless Lender and
Borrower otherwise agree in wriling, any insurance praceeds, whether o1 1ot (e undertying
insurance was required by Lender, shall be applied (o restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Darmig such
repair and restoration period, Lender shall have the right to hold such insurance proveers aatil
Lender has had an opportunity to inspect such Property (o ensure the work has been corpleted
(o Lender's satisfaction, provided thal such inspection shall be undertaken promptly. Leitdor
may dishurse proceeds for the repairs and restoration in a single payment or in a series o1
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS  Single Family Fannic MaeFrodeie Mac UNIFORM INSTRUMENT Form 3014 1001 é) /’/
G3014-07 {0009 {Page 7 of [8) Initials:
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available
insurance claim and related matlers. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o setile a claim, then Lender may negoliate
<ud settle the claim. The 30-day period will begin when the notice s given. In either event, or
if Jender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender fa) Borrower's rights (o any insurance proceeds in an amount not fo exceed the amounts
unpaid »nder the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rignt 1o any refund of unearned preniiums paid by Borrower) under all insurance
policies coveriag. (e Property, insofar as such rights are applicable 10 the coverage of lhe
Property. Lender /02y use the insurance proceeds either to repair or restore the Property or (o
pay amounts unpald und<; the Note or this Security Instrument, whether or net then due.

6. Occupancy. furrower shall occupy, establish, and use the Property as Borrower's
principal restdence within 60-gays after the execution of this Security Instrument and shall
continue (o occupy the Proper:y as Rarrower's principal residence for at least one year after the
date of oecupancy, unless Lendor stherwise agrees in writing, which consent shall not be
unreasoniably withheld, or unless extanratiig circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance 2ud Protection of the Property; Inspections.
Borrower shall not destray, damage or impair the Czoperty, allow the Property fo deteriorate or
commit waste on the Property. Whether or not Eererwer is residing In the Property, Borrower
shall maintain the Property in order to prevent (he Fropeity from deteriorating or decreasing in
value due to its condition. Unless it is determined narogant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promtly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condesna‘ion proceeds are paid in
connection with damage to, or the taking of, the Property, Boriower shalt be responsible for
repairing or restoring the Property only if Lender has released proteacs for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay et or in a series of
progress payments as the work is completed. M the insurance or condemnaiicn proceeds are riot
sufficient to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propaty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propny,
Lender shall give Borrower notice at the time of or prior to such an interior inspecdsn
specifying such reasenable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in

ILLINOGIS  Siagic Samty ¥ aunbe MaeFreddie Muc UNIFORM INSTRUMERT Porm 3014 1701 é)
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connection with the Loan. Material represenlations include, but are mol limited {0,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails tg perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding (hat might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as 2 proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain
friority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pritect Lender's intercst in the Property and rights under this Security Instrument, including
protecting “nd/or assessing the value of the Property, and securing and/or repairing the
Property. Lenrler's actions can include, but are not fimited to; () paying any sums secured by a
lien which has privrity over this Seeurity lustrument; (b) appearing in court; and {c) paying
reasonabie attorney,' fees 10 protect its inferest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitzd %0, entering the Property to make repairs, change locks, replace or
board up doors and window:, drain water from pipes. eliminate building or other code
violations or dangerous condiions, and have wtilities (urned on or off. Although Lender miay
take action under this Section 9, (Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leudzr incurs no liability for not raking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender urder this Section 9 shall hecome additional debt of
Borrower secured by this Security Instrument, - These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabiz.wih such interest, upon notice from Lender
io Borrower requesting payment.

If this Security Instrument is on a leasehold, Gritower shall comply with ajl the
provisions of the lease. If Borrower acquires fee tile (o the roperty, the leasehold and the fee
title shall not merge unless Lender agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Martgago Insriance as a condition of
making the Loan, Borrower shall pay the premiums required (0 maintuir th> Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leader ceases 1o be
available from the mortgage insurer that previously provided such insurance 1nd Borrower was
required to make separately designated paymenis toward the premiums for Mor‘gage Insurance,
Borrower shall pay the premiums required 1o obtain coverage substantially equivaiéaivto the
Mortgage Insurance previously in effect, at a cost substantially equivalent to toe o to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage <neaint
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay (o Lender the amount of the separately designated payments thai
were due when the Insurance coverage ceased to be in effect. Lender will aceepl, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on suck loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

TLLINOIS - Swge Faily  Fomie Mac/reddic Mac UNIFORM INSTRUMENT Form 3014 10} 1‘)
Q301409 (0009) {Page Yol i) Initials: £ :% !12




1018908021 Page: 11 of 24

UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separalely designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Barrower and Lender providing for such termination or until termination is required by
Aprlicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest ai the
rate/ peovided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for
certain foss2s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party o the Meorigage Insurance.

Mortgage tnsurers evaluate their total risk on all such insurance in force from lime to
time, and may ente. into agreements with other parties that share or modily their risk, or reduce
losses. These agreemewis are on ferms and conditions that are satisfactory 1o (he mortgage
insurer and the other parly (or parties) to these agreements. These agreements may require the
mortgage insurer 1o make payrien: using any source of funds that the mortgage insurer may have
available (which may include iunds nbtained from Mortgage Insurance prenmiums).

As a result of these agr(epents, Lender, any purchaser of the Note. another insurer,
any reinsurer, any other entity, or ary 2.0%ate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement picvides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preriizms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the ariounts that Borrower has sgreed to
pay for Mortgage Insurance, or any other terms of the Lezn. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce, and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Boiriwir has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Acl of 1998 or any
other law. These rights may include the right to receive certain disclosur i3, 10 request and
obtain canceliation of the Mortgage Insurance, to have the Mortgage Insuran< terminated
sutomatically, and/or to receive a refund of any Mortgage Insurance premiums (ns' were
uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Porieds
are hereby assigned (o and shall be paid to Lender.

ILLINOIS - single Family - Fannic Mac/Ferddic Mas UNIFURM INSTRUMENT Form 3014 101
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If the Property is damaged, such Miscellaneous Proceeds shall he applied (o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such
Property to ensure the work has been completed fo Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement Is made in writing or Applicable Law requires interest to be paid on such
isellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_zuch Misceilancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by ‘his Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In (he” event of a total taking, destruction. or loss in value of the Property, the
Miscellaneous Fro.eeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~vith the excess, if any, paid to Borrower.

In the event ol < rictial taking, destruction. or loss in value of the Property in which
the fair market value of the Property immediately before the parttal taking, destruction, or joss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial iakimg. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sec.r<d by this Security Instrument shall be reduced by ihe
amount of the Miscellaneous Proceeds niuitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the rartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immadiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borroye:.

In the event of a partial taking, destruction, ¢ ‘oss in value of the Property In which
the fair market value of the Property immediately before 1 hartial taking, destruction, ar lnss
in value is less than the amount of the sums secured inmudiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othirwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Leader to Borrower
that the Opposing Party (as defined in the uext sentence} offers to make ar award o seftle a
¢laim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds etiher to
resioration or repair of the Property or 1o the sums secured by this Security Instrument_ v heiher
or not then due. "Oppasing Party” means the third party that owes Borrower Miscellan-ons
Proceeds or the party against whom Borrower has a right of action in regard to Miscellandous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumen.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's inferest
in the Property or rights under this Security Instrument. The proceeds of any award or clatm for
damages that are attributable to the impairment of Lender’s interest in the Property arc herehy
assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property
shal’ be anplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of
the time fir.jayment or modification of amortization of the sums secured by this Secarity
Instrument graatel by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 10 release .be-liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successer in Interest of Borrower or
to refuse to extend time {07 payment or otherwise modify amortization of the sums secured by
this Securify Instrument by eason of any demand made by the original Borrower or any
Successors in Interest of Bo:rower, Any forbearance by Lender in exercising any right or
remedy including, without limitatica  Lender's acceptance of payments from third persons,
entities or Successors in Interest of Lorravier or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis: of any right or remedy.

13. Joint and Several Liability Ci-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowss's abligations and liability shall be joint and
several. However, any Borrower who co-signs tiis Security Instrument but does not execule the
Note {a "co-signer"): (a) is co-signing this Securiy tpctrument only to morigage, grant and
convey the co-signer's interest in the Property under the 10+ of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secyrity Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o extend, moany, forbear or make any
accommodations with regard 1o the terms of this Security Instrument 45 the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inierési 6f Borrower who
assumes Borrower's obligations under this Security Instrument in writing,” ind 1s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secersty Instrument.
Borrower shall not be released from Borrower's obligations and liability under (his Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agicerior; of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for ihe purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Security Instrument to charge specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject te a law which sels maximum loan charges, and that law is finally
merpreted so that the interest or other loan charges collected or to be collected in connection
withthe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
ameuntinecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Rorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ke this refund by reducing the principal owed under the Note or by making a direct
payment to Burrower. 1f a refund reduces principal, the reduction will be reated as a partiai
prepayment withord any prepayment charge (whether or not a prepayment charge is provided for
under the Notej. Borrawer's acceptance of any such refund made by direct payment 1o
Borrower will constitte 4 saiver of any right of action Borrawer might have arising out of such
overcharge,

15. Notices. All Notices given by Borrower or Lender in conuection with this
Security Instrumeni must be in writrg. Any notice to Burrower in connection with this Security
Instrument shall be deemed to have bern &iven to Borrower when mailed by first class mail or
when actually delivered to Borrower's siviice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor/owors unless Applicable Law expressiy requires
otherwise. The notice address shall be the deoperty Address unless Borrower has designated a
substitute notice address by notice to Lender. 3dsrrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a riecedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address throngh that specified
procedure. There may be only one designated notice adiress nder this Security Instrument al
any one time.  Any notice to Lender shall be given by deliverizg it or by mailing it by first
class mail 10 Lender's address stated herein uniess Lender has desigrated another address by
notice (o Borrower. Any notice in connection with this Security instvaavnt shall not be deemed
to have been given 10 Lender until actually received by Lender. If any rétice required by this
Security Instrument is also required under Applicable Law. the Applicable Ziw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Jistrument
shall be governed by federal law and the faw of the Jurisdiction in which the Propert,’ is focated.
All rights and obligations contained in this Security Insirument are subject 10 any requtieranis
and limitations of Applicable law. Applicable Law might explicitly or implicitly allov e
parties 0 agree by contract or il might be silent, but such silence shall not be construed ay-a
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prohibition against agreement by contract. In (he event that any prevision or clause of this
Seeurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding newter words or words of the feminine gender: (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Sevirity Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As uset! fn this
Sectior 18, “Interest in the Property” means any legal or beneficial interest in the Property,
inchuding, ‘i not limited to, those beneficial interests transferred in a bond for deed. contract
for deed, inststiment sales contract or escrow agreement, the inteni of which is the transfer of
title by Borrowir 74 » future date (o a purchaser.

If all o any puct of the Property or any Interest in the Properly is sold or transferred
(or if Borrower is ot/ natural person and a beneficial interest in Borrower is sold or
transterred} without Lender's piior written consent, Lender may require immediate payment in
fuli of all sums secured by th's Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prolitbiled by Applicable Law.

If Lender excrcises this option i cnder shalt give Borrower notice of acceleration. The
nolice shall provide a period of not 2ers than 30 days from the date the notice is given in
accordance with Section 15 within which Becroveer must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums grior to the expiration of this period, Lender
may invoke any remedies permitied by this Secuiiny frstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accchiation. If Borrower meels certatn
conditions, Borrower shall have (he right to have cafércement of this Security Tnstrument
discontinued at any time prior to the carliest of: (3} five days vefore sale of the Property
pursuant to any power of sale contained in this Security Instruyent: b} such other period as
Applicable Law might specify for the termination of Borrower's right 1< roinstate; or {c) entry of
a judgment enforcing this Security Insirument, Those conditions are b Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ani the Note as if ne
acceleration had occurred; {(b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Securily Instrument, including, but not Jimited to,
reasonable atiorneys' fees, property inspection and valuation fees, and other fees inctered for the
purpose of protecting Lender's interest in the Property and rights under this Security Instupini;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest it 1ie
Property and rights under this Security Instrument, and Borrower's obligation to pay the suiis
secured by this Security Instrument, shall continue unchanged unless as atherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, (his right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice (o Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
tns'rument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givea vrritten notice of the change which will stale the name and address of the new Loan
Service!, fie address to which payments sheuld be made and any other information RESPA
requires in'caection with a notice of wansfer of servicing. If the Note is sold and thereafier
the L.oan is secvired by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticns-to Borrower will remain with the Loan Servicer or be transferred o a
successor Loan Services-and are niot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no» Londer may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant io this Security (ns’ument or that alleges that the other party has breached any
provision of, or any duty owed by ‘earow of, this Security Instrument, unti such Borrower or
Lender has notified the other party (witii such notice given in compliance with the requirements
of Section 15) of such alleged breach and #lforded the other party hereto a reasonable period
after the giving of such notice to take corroctive action. If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The fatienf acceleration and opporlunity to cure
given 1o Borrower pursuant fo Section 22 and the rioticerof acceleration given to Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice’ and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2. {ai-"Hazardous Substances”
are those subsiances defined as toxic or hazardous substances, raibitanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, wthér flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, 1 ateials containing
asbestos or formaldehyde, and radioaclive materials; (b) "Environmental Law' tieans federal
taws and laws of the jurisdiction where the Property is located that relate fo health; safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, r-madia)
action, or removal action, as defined in Environmental Law: and (d) an "Envircamoutal
Condition” means a condition that can cause, contribute to, or olherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, en or in the Property.
Borrower shall sot do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law. (b} which creates an Environmental Condition. or {c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition thal
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adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, ot storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and o mainienance of the
Property (including, but not limited 1o, hazardous substances in consymer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim.
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Bortower
has actual knowledge. (b) any Environmental Condition, including but not limited to, any
sphiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
corcition caused by the presence, use or release of a Hazardous Substance which adversely
atferts the value of the Property. If Borrower learns, or is notified by any governmental or
regulainy jauthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall prompdy fake all
necessary remediz actions in accordance with Environmental Law, Nothing herein shall create
any obligation 0 ender for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenam and agree as
follows:

22.  Acceleration; Reraedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's briach of any covenant or agreement in this Security
Instrument (but not prior to acceleratwn under Section 18 unless Applicable Law provides
otherwisc). The notice shall specify: (s) ‘ne default; (b) the action required to cure the
defauit; (c) a date, not Jess than 30 days fiam the date the notice is given to Borrower, by
which the default must be cured; and (d) thai frdure to cure the default on or before the
date specified in the notice may result in acceleritiza of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ‘sa'c =7 the Property. The notice shall
further inform Borrower of the right to reinstate after ‘acoelsration and the right to assert
in the foreciosure proceeding the non-existence of a~ defay’sar any other defense of
Borrower to acceleration and foreclosure. If the default is nc* cured on or before the date
specified in the notice, Lender et its option may require immediat: payment in full of all
sums secured by this Security Instrument without further demand aps >ay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to < iiect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ¢t limited to,
reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, _ender
shall release this Security Instrument. Borrower shali pay any recordation costs. Lendér inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is pald 10 a Yiird
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the IHinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo pratect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but enly after providing Lender with evidence that Borrower has obtained
imsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, inclading interes! and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SiGMING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in thic Security Instrament and in any Rider executed by Borrower and recorded with

it. / yd / 7
Iitcsant 4 %/(/7%/4/”; -

MICHAE. W MCGINNIS -Borrower
. //,, A .
/<’éJ-LI &J Q(./ /L// C [ /):7}9/5 -Borrowes

W;z;u/ L FOr At sole uipote of
Y A1) g howesTené }lfé?}'\f/s

. fScaf)
-Borrower

fSealf]
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY oF Ju #re/™ } 8§
L RToroh T . a Notary Public

in and for said county and state do hereby certify that
MICHAEL W MCGINNIS , MARRIED TO /<C£L/£ e A Ce s DimrS

personalfy (s wn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, arpea:ed before me this day in person, and acknowledged that he

signed and deliver.d the said instrument as  his free and voluntary act, for the uses
and purposes therein set-forth,

Given under my hand aid official seal, this 29th
June w2010

day of

el

/ 3 Notary Public a7 i AL SE AL
My Commission Expires: yl ) $/¢ v N LARES ORIATES
| TuﬁﬂéﬁTE o LN
| ic - \‘1 . (
N s Bk 3131010

gt
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ORDER NUMBER:2000 000623102 ocC
STREET ADDRESS: 733 N RIDGELAND AVE

CITY: QAKX PARK COUNTY: COOK COUNTY
TAX NUMBER: 16-06-412-015-0000

LEGAL DESCRIPTION:

THE SOUTH 39 FEET OF THE NORTH 55 FEET OF LOT 9 IN BLOCK 9 IN HIGGINSON AND AHLDENE’S
SUBDIVISION OF LOTS 9, 11 AND 12, (EXCEPT THE 2 ACRES OF SAID LOT 11) IN CIRCUIT COURT
PARTITION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6 AND THE NORTHWEST 1/4 OF

THE SOUTHWES{"1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCX COUNTY, ILLINOIS.

LEGALD 5/10 wip
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ADJUSTABLE RATE RIDER

{(LIBOR One- Year (as Published in The Wall Street Journal - Rate Caps)
LOAN# 001042876
THIS ADJUSTABLE RATE RIDER is made this 29th day of
lure 2010 . and is incorporated imo and shall be
deesied 1o amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instram:nt") of the same date given by the undersigned (the “Borrower") to secure Borrower's
Adjust2lie Rate Note (the "Note") to
Wintrust Matcage Corporation, AN ILLINOIS CORPORATION
(the
“Lender”) of the suime date and covering the property described in the Security Instrument and
located at:
733 NORTH RIDGELANT A YENUE OAK PARK, IL 60302

[Propersy Address!

THE NOTE CONTAIMS” PROVISIONS ALLOWING FOR
CHANGES IN THE INTrKEST RATE AND THE MONTHLY
PAYMENT. THE NOTE /LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to tae covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant an agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA/QES

The Nate provides for an initial interest rate of 2.875 %,
The Note provides for changes in the interest rate and the moriny payments as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate 1 will pay may change on the first day of
July 2013, and on that day every 12th month thereafier;
Each date on which my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index” Is the average of interbank offered rates for one year
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U.S. dollar-denominated deposits in the London marke( ("LIBOR"). as published in
fhe Wall Strect Journal. The most recent Index figure available as of the dare 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give me
notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by a'ding  TWO AND ONE QUARTER
percemag. roints { 2.250 %) to the Current Index. The Note
Holder will then round the result of this addition fo the nearest one-eighth of one
percentage point (£125%). Subject to the limits stated in Section 4{D) below, this
rounded amount will be-my new interest rate until the next Change Date.

The Note Folder will then determine the amount of the monthly payment
that would be sufficient to epay the unpaid principal that 1 am expected to owe af
the Change Date in full on tie Mziurity Date ai my new interest rate in substantially
equal payments, The result 4 tids calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rave Changes

The interest rate 1 am required to/pay at the first Change Date will not be
greater than 5625 96 G Foss than 2.250 %.
Thereafter, my interest rate will never be facreacad or decreased on any single
Change Date by more than two percentage poin(s /rom the rate of interest 1 have
been paying for the preceding twelve months. My interestiate will never be greater
than 9.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanpr Date. | will
pay the amount of my new monthly paymen beginning on ¢ Tist monthly
payment date after the Change Date until the amount of my monthty payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in/my)
interest rate and the amount of my monthly payment before the effective date of any
change, The notice will include information required by law to be given to me and
also the tide and telephone number of a person who will answer any question 1 may
have regarding the notice.
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any fegal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
oond for deed, contract for deed, installment sales contract or escrow agreement, the
et of which is the transFer of title by Borrower at a future date 1o a purchaser.

f all or any part of the Property or any Interest in the Property is sold or
transfetver’ (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, 1ender may
require immediate ayment in full of all sums secured by this Security Instrument.
However. this option <iiaf] not be exercised by Lender if such exercise is prohibited
by Applicable Law.| Lender also shall not exercise this option if: (a} Borrower
causes {0 be submitted 10 Jender information required by Lender 1o evaluate the
intended transferee as if 4 ey Joan were being made to the (ransforee: and (b)
Lender reasonably determines v Lender's security will not be impaired by the
loan assumption and that the risk of @ breach of any covenant or agreement in this
Security Instrument is acceptable to Lender

Te the extent permitted by (Arplicable Law, Lender may charge a
reasonable fee as a condition to Lender's Corsent to the loan assumption. Lender
may also require the transferee to sign an assuitption agreement that is acceptable (o
Lender and that obligates the transferee to keep‘all the promises and agreements
made in the Note and in this Securily Instrumesic. Borrgveer will continue (o be
obligated under the Note and this Security lnstrument wnless Lender releases
Barrower in writing.

If Lender exercises the option to require immediaie payma fa full, Lender
shall give Borrower notice of acceleration. The notice shall providi a period of not
less than 30 days from the date the nofice is given in accordance with Saction 15
within which Borrower must pay all sums secured by this Security Insieumeai, If
Borrower fails to pay these sums prior to the expiration of this period, Lender riav
invoke any remedies permitied by this Security Instrument without further noticr o
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in
ihis Adjustable Rate Rider,

MICHAEL W MCGINNIS Borrower

-/ ” , ‘/¢ . ) ;
K;i§€ AL A (Seal)
K ELoiE v @ A6 /}71’7/} Borrower

5// s At f‘) (_OQ —-]j_-i Co )f /U f/o&./k. O‘F
L/l 47 howtes Jeaof Righ /s

&ty
-Borrower
' A IR Y]
-Borrgwer
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