UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database
Program ”

Certificate of Exemption

Doc#: 1018911086 Fee: $76.00
Eugene "Qene* Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 07/08/2010 12:43 PM Pg: 1 ot 21

T

Report Mortgage Fraud
800-532-8785 :

The property identified as: FiN:_N7-17-102-053-0000

Address:
Street: 1918 CHELTENHAM PLACE

Street line 2:
City: SCHAUMBURG State: IL ZIP Code: 60194

Lender; NORTH COMMUNITY BANK

Borrower. JUSTINH. DUHAI

Loan / Mortgage Amount: $136,000.00

This property is located within Cook County and the transaction is exempt from the requirementz of /€5 ILCS 7770 et
seq. because the application was taken by an exempt entity.

S\é
P2
S_N_

SC_{_

%‘s\\oo\b. ONTOW

Certificate number: ABAFBS39-C577-4E77-8E56-3F958A3447E6 Execution date: DBIZLN) 0?[-

BOX 334 CTT



1018911086 Page: 2 of 21

UNOFEICIAL COPY

After Recording Rzcwirn Toi
NORTH COMMUNITY BANK

ATTR: FINAL DOCUMENT DEPIKTMENT
4970 SOUTH ARCHER AVENUR
CHICAGO, IL 60632

This instrument was prepared by:

ALICE WALTER

NORTH COMMUNITY BANK

4970 8 ARCHER AVE

CHICAGO, IL 60632

Title Order No.: B816042

Escrow No.: BB16042

LOAN #: 105000155

e [Space Above This Lina For Recording Dutaf — ~ .

MORTGAGE

[#i1i1002502-0000007514 ¢ |

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definew in Sections 3, 11, 1
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providedin, Section 16.

(A) "Security instrument” means this document, which is dated JUNE 24, 2010, wosther with all
Riders to this document.

(B) "Borrower” is JUSTIN H DUHAI, A SINGLE MAN,

Borrower is the mortgagor under this Security Instrument,
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under thls Securlty Instrument.

ILLINOIS - Single Famlly - Fannie Mao/Freddle Mac UNIFORM INSTRUMENT Farm 3014 1/01 Initials:
© 10899-2008 Online Documents, Inc. Page 1 of 12 ILEDEED  ILEDEDL €808
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LOAN #: 10500u::
MERS is organized and exisfing under the laws of Delaware, and has an address and telephone number of P.O. Loz
2026, Flint, M! 48501-2028, tel. (B88) 679-MERS.
(D} “Lender” is NORTH COMMUNITY BANK.

Lender s a BANKING CORPORATION, organized and existing under the law: of
ILLINOIS. Lender's address is 4970 SOUTH ARCHER
AVENUE, CHICAGO, IL 60632,

(E) “Note” mear:s.th2 promissory note signed by Borrower and dated JUNE 24, 2010, The Note
states that Borrowerowos Lender #«xxxkxs*wkxxws***ONE HUNDRED THIRTY SIX THOUSAND AND NO/100
R RE IRk kAR hked: Ak kR kR kv kb kkkkdkdtrrrrkxxkneks* Dollars (U.S. $136,000,00 )

plus interest. Borrower Yas sromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 2040.

(F) "Property” means the propril- that is described below under the heading “Transfer of Righ's in the Freperty
(G) “Loan” means the debt evidersad by the Note, plus interest, any prepayment charges and late charges due ' .n
the Note, and all sums due under this socurity Instrument, plus interest.

(H) “Riders” means all Riders to this Secunty Instrument that are exaecuted by Borrower, The following Riders are to |-
executed by Borrawer [check box as applicable]:

{ X1 Adjustable Rate Rider [ ICondeminium Rider |._JSecond Horne Rider
] Balloon Rider X Plannas 1init Development Rider [_IOther(s} [specify]
11-4 Family Rider [ Biweekly-Fayment Rider

[C_1V.A. Rider

() “Applicable Law" means ali controlling applicable fede al, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) 25 well as all applicable final, non-appealabln judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments” mears 4ll dues, fees, assessments and otherchri s
that are imposed on Borrower or the Froperty by a condominium azsociatinn, homeowners asscciation or <in i/
organization.

(K) “Electronic Funds Transter’ means any transfer of funds, other than a tr=nsaction originated by check, dralt,
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ormagnat
tape so as to order, instruct, or authorize a financial institution to debit or credit an arcaurt. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transiersiinitiated by telephone, virz
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Procesds” means any compensation, settlement, award of damages, or ureleads paid by an.
third party (other than insurance proceeds paid under the coverages described in Section §) for. {jdamage to
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Praperty; {iii) cunvevanze 1
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ar condition of the Properly.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the - =
{Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the hone
{iiy any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successot legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not gualify as a "federally related mortgage loan" under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Singie Family - Fannlo Mao/Froddic Mag UNIFORM INSTRUMENT Form 3014 1/01 Initials: B
© 1999-2008 Online Documents, Inc. Page 2 of 12 ILERZD. ans
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificatic
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and th:
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender anc
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described propertylo-a
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurlsdiction}:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
“AY.
APN #: 07-17-102-053-0000

which currently has the address of 151% Cheltenham Place, Schaumburg,
[Sirea:l [City]
llinois 60194 (“Property Aadress'):
[Zip Code)

TOGETHER WITHall the improvements now or hercafterarected on the property, andalleasements, appurtenanc: -,
and fixtures now or hereafter a part of the property, Allreplacerients and additions shall also be covered by this Se-u- L.
Instrument. Al of the foregoing is referred to in this Security instrument as the "Property.” Borrower understands ¢
agrees that MERS holds only legal title to the interests granted y Barrower in this Security Instrument, but. if necessar
to comply with law or custom, MERS (as nominee for Lender and-Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the righi to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing.=.id canceling this Security Instrument.

BCRROWER COVENANTS that Borrower is lawfully seised of the estaie i1nreby conveyed and has the righ! to
mortgage, grant and convey the Property and that the Property is unencumbared, axcept for encumbrances cf ronere,
Borrower warrants and will defend generally the title to the Property against all ciaias-and demands, subject to 2
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-urifarm covenant:
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymentof Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shali pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due undor the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other instrument recoeioe!
by Lender as payment under the Note or this Security instrument is retumed to Lender unpaid, Lender may recuir 2 2t
any or all subsequent payments due under the Note and this Security Instrument be madein one or more of the foll-v. .
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cocii
check, provided any such check is drawn upon an institution whose deposits are insured by a federal ar
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS + Single Family - Fannle Mao/Froddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Qg )
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payment or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymentor partial payments in the future, but Lenderis not obligated to apply 5. ct
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due !
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Sorrower n v
payment to bring the Loan current, if Borrower does not do so within a reasenable period of time, Lender chall . it
apply such funds or return them to Borrower. lf not applied earlier, such funds willbe applied to the outstanding grineinal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now orin
future against Lender shall relieve Borrower from making payments due under the Note and this Security Inetrin -
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepte
and applied by Lerder shall be applied in the following order of priority: (a} interest due under the Note; (b} principal
due under the Note: /3) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it beczme due. Any remaining amounts shall be applied first to late charges, secend to any other amounts
due under this Security !nstrument, and then to reduce the principal balance of the Note.

1t Lender receives » pa, ment from Borrower for a delinquent Pericdic Payment which includes a sufficiont amount
to pay any late charge due, Iha payment may be applied to the delinquent payment and the late charge i n.ore th o
one Periodic Payment is outstanzing, Lender may apply any payment received from Borrower Lo the repayment {
Periodic Payments if, and to the e/ *znt that, each payment can be paid in full. To the extent that any excess exists a*t
tha paymant is applied to the full payrisnt of one or more Periodic Payments, such excess may be applied to any 1+
charges due. Voluntary prepayments sfiaii be applied first to any prepayment charges and then as describedin the ot

Any application of payments, insurance preceeds, or Miscellaneous Proceeds to principal due under the Note st .+
not extend or postpone the due date, or changa the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shallpay to Lender on the day Periadic Payments are due undor the Nete,
untit the Note is paid in full, a sum (the "Funds”} to zicvide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Sacurity-!nstrument as a lien or encumbrance on the Property; (b)
loasehold payments or ground rents on the Property, if ary; (¢) premiums for any and allinsurance required by Lencler
under Section 5; and (d) Mortgage Insurance premiums, if 2y’ or any sums payable by Borrower to Lender in lia. -1
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These iteme rire v v7r
"Escrow ltems.” Atorigination or atany time during the term of the Lean, | ender may require that Community Assoc 2t
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall + -
Escrow Item. Borrower shall promptiy furnish to Lender all notices of aiijount= to be paid under this Section. {3~ -
shall pay Lender the Funds for Escrow tems unless Lender waives Borrovrer's obligation to pay the Funds for w v,
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funris {or any or all Escrow Items at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shalipavdiractly, whan and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived iy-Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Leiidor may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be geemedito be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemert” is ysed in Section ©. !
Borrowaer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pavine amourt due f~-
an Escrow tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then -
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to-ary orall Escr -
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowar shalt pav !
Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, atany time, collect and hold Funds in an amount {&) sufficient lo permit Lender to apply the Funds at
tho time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reaseonable estimates of expenditures of future
Escrow ltems or otherwise in agcordance with Applicabls Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Fedaral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall net cha g2
Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow e
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge, Unlnss

ILLINOIS - Single Family - Fannio Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: d)
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shallnotbe requircd
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, thatintara!
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as rec b
by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for
excess funds in accordance with RESPA. lf there is a shortage of Funds held in escrow, as defined under RESPA, L.+
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments,

Upon payment.in full of all sums secured by this Security Instrument, Lender shall premptly refunc to Borrower any
Funds held by Lzader.

4. Charges; Lzna. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable 15 1. -
Property which can alcair nriority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Azsoviation Dues, Fees, and Assessments, ifany. Tathe extentthat thesc items are Escrow lterms,
Borrowar shali pay them in'the manner provided in Section 3.

Borrower shall promptly disclierge any lien which has priority over this Security Instrumant unless Borrower: [,
agrees in writing to the payment of < obligation secured by the lien in a manner acceptable to Lender, but only soleng
as Borrower is performing such agreeraent; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suc'i proceedings are concluded; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinatingtivz fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atixio-uiiority over this Security Instrument, Lender may give Berrower a
notica identifying the lien. Within 10 days of the date-ur which that notice is given, Borrower shall satisfy the lign ar 1-ke
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service user!
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improverrénts now existing or hereafter erected on the Propiit,
insured against loss by fire, hazards included within the term “extendd coverags,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ‘ngurance. This insurance shall he maintained in
the amounts (including deductible levels) and for the periods that Lercer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuranca carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaine, which right shall not be exerciced
unreasonably. Lender may require Borrower to pay, in connection with this L.oan, eitver:(a) a ona-time charge for fleor|
zone determination, certification and tracking services; or (b) a one-time charge ¥ “iicod zone determination ¢!
certification services and subsequent charges each time remappings or similar changes ozcur which reasonanly in + 1
affect such determination or certification. Berrower shall also be responsible for the paymentciany fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zona determination resilt -
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insuiaric> coverage, ..
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular typ<.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lssser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excead tha cost of insurance that Borrower could have obtained. Any amounts disbursed by Len-ler
undor this Section & shall become additional debt of Borrower securad by this Security Instrument, These amounts s~
bear interest at the Note rate from tha date of dishursement and shall ba payable, with such interest, upon notice fr-:
Lender lo Barrower requesting payment,

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender's righr !
disapprove such policies, shall include a standard mortgage clause, and shall name Lendor as mortgageas and o .
an additional loss payee. Lander shall have the right to hold the poiicies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialst : §2
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may mako ros’
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurarco
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair =
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened, During suzh ray o
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opperiu ity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymont or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paizt nut
of tha insurance picseds and shall be the sole obligation of Botrower. If the restoration or repair is not ecor a2+
feasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums secure !+ ¢
Security Instrument, whe'her or not then due, with the excess, if any, paid to Borrower. Such insurance proconc: " 1
be applied in the order rovidad for in Section 2,

It Borrower abandons the Froperty, Lender may file, negotiate and settle any availabls insurance claim an |-
matters. H Borrower does not iespund within 30 days to a notice from Lendar that the insurancge carrier has ¢ijc ..
settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin whan the notice is given,
In either event, or if Lender acquires tie Property under Section 22 or otherwise, Borrower hareby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Befrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies ‘covering the Property, insofar as such rights are applicable to the
caverage of the Property, Lender may use the insurence proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insirumant, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence wit-ir;
80 days after the execution of this Security Instrument and :hall continue to occupy the Property as Borroviar's princing!
residence for at lsast one year after the date of occupancy, uliless Lender otherwise agrees in writing, whish ¢ o v
shall not ba unreasonably withheld, or unless extenuating cireuinstances exist which are beyond Borrower. - ¢t -

7. Preservation, Maintenance and Protection of the Property Inspactions. Borrower shall not destroy, damagr -
impair the Property, allow the Property to deteriorate or commit waste orith: Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Propery from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detéraiation or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Fronerty, Borrower shallbe responsible
forrepairing or restoring the Property anly ifLender has released proceads for such purposes, Lender maydishursoproooe o
for the repairs and restoration in a single payment or in a series of progress payments ags 1he work is gomplotod 1
insurance or condemnation proceeds arenotsufficienttorepair orrestorethe Property, Borroweris 1ot elieved of Borre v
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasieasonab'a o v -
Lender may inspact the interior of the improvements on the Property. Lender shall give Borrower notice at tha tie -
or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrover
or any persons or entities acting at the direction of Borrower ar with Borrower's knowledge or consent gavo materially
false, misleading, or inaccurate information or statements to Lender (o failed to provide Lender with material infcrmation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument. !f (a) Ger e
fails to perform the covenants and agreements contained in this Sacurity Instrument, (b) thera is a legal pracaediar 1121
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such a~ a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pric-it,
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under

ILLINCIS - Single Family - Fannie Mao/Freddis Mac UNIFORM INSTRUMENT Form 2014 1/04 Injitials: >
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this Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interos! in,
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceerding
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replanr -
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dang v
conditions, and have utilities turned on or off. Although Lendar may take action under this Section 9, Lender does n-
have to do so and is not under any duty or obligation to do so. i is agreed that Lender incurs no liability for nat t k. |
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undler this Section 9 shall become additional debt of Borrower secured by |
Security Instrument. These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securitvinsi-umentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shal
notsurrender the leas<iiold estate and interests herain convayed or terminate of cancel tha ground lease. Borrowershall
not, without the express v ritten consent of Lender, alter or amend the ground lease. If Borrower acquires fea title to hr
Property, the leasehold 71d he fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranca. ! l.enderrequired Mortgage Insurance as a condition of making the Loan, Borrowo: <i -
pay the premiums required to ineintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insura: -
coverage required by Lender ceasesio be available from the mortgage insurer that previously provided such insurar
and Borrower was required to make srparately designated payments toward the premiums for Mortgage Insurn -
Borrower shall pay the premiums reqlirsd to abtain coverage substanlially equivalent to the Mortgage Irs. -
previously in effect, at a cost substantially ecUiva'ent to the cost to Berrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selecied vy Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Leiisen the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Leyicarwill accept, use and retain these payments as anon-reflundable
loss reserve in lieu of Mortgage Insurance. Such loss reserva-shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or garnings on such loss
reserve. Lender can no longer require loss reserve payments(f Mortgage Insurance coverage (in the amount and far
the period that Lender requires) provided by an insurer selected 'y “ender again becomes available, is obtained, and
Lender requires separately designated payments toward the prermiurinsfor Mortgage Insurance, If Lender recuired
Mortgage [nsurance as a condition of making the Loan and Borrowe! was required to make separately designa-cr!
payments toward the premiums for Mortgage Insurance, Borrower ‘snall pay.the premiums required to maintain,
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwoen Borrower ane | ahder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Beirover's obliggalion to pavinteres:
at the rate provided in the Noto.

Martgage Insurance reimburses Lendar (er any entity that purchases the Note) for zerain losses it may inour if
Borrowar does not repay the Loan as agreed, Borrower is not a party to the Mortgage insurarice,

Mortgage insurers evaluate thair total risk on all such insurance in force from time to tira,/24d may cnte- 1y~
agreements with other parties that share or modify their risk, or reduce losses, These agreemanteareontena oo
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrzerannts. k.
agreements may require the mortgage insurer to make payments using any source of funds that the mottgage oy
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other enuty
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage instiret’s
risk, or reducing losses. If such agreement provides that an affiliate of Lencier takes ashare of the Insurer's risk in exchannn
for a share of the premiums paid to the insurer, the arrangernent is often termed “captive reinsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrower has ngrooed to pay for Morigoge
fnsurancae, or any other terms of the Loan. Such agresments will not Increase the amount Borrower wiit own fo«
Morigage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Singlo Famiy - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuma that we e
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellangous Proceeds are hareby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repalr of the Pieperty 1f .-
restoration of repair is economically feasible and Lender's security is notlessened. During such repair and restoration 1. |
Lender shall have the rightto hold such Miscellanecus Proceeds untit Lender has had an opportunity toinspect such Propert:
to ensure the work has been completed to Lender's salisfaction, provided thatsuch inspection shall be undertaken promply
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wor: =
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecu:.
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Piocends shall be applied in the order provided for in Section 2.

Inthe eventof a totaliakinn, destruction, orloss in value ofthe Property, the Miscellaneous Procceds shall be applied
to the sums secured by thic Sarurity Instrument, whether or not then due, with the excess, if any, paid to Berrower,

Inthe event ofa partial takirig estruction, or loss in value of the Property inwhich the fair market value ofthe 2re oo
immediately before the partial taking, destruction, of loss in value is equal to or greater than the amount of the .+
secured by this Sacurity Instrument iminediately before the partial taking, destruction, or foss in vaiue, unless Berron.
and Lender otherwise agree in writing. the sums secured by this Security Instrument shal! be reduced by the cree
ofthe Miscellaneous Proceeds multiplied by ine 1ollowing fraction: (a) the total amount of the sums secured immediat. |
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
bafore the partial taking, destruction, or loss in valus, Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or lossir value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, ¢r loss-in value is fass than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agroe
writing, the Miscellaneous Proceeds shall be applied to the rums secured by this Security Instrument wheth e o
the sums are then dua.

(fthe Property is abandoned by Borrower, orif, after notica by Le:der 1o Borrower thatthe Opposing Party (as doir
in the next sentence) offers to make an award to settle a claim for damaces, Borrower fails to respond to Lender wi
30 days after the date the notice is given, Lender is authorized to collesiand 2pply the Miscellaneous Proceeds i
to restoration or repair of the Property or to the sums secured by this Security Instrumant, whether ar not the: o
“Opposing Party” means the third party that owes Borrower Miscellaneous. #-aceads or the party against wh>,
Borrower has a right of action in regard te Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is % sgun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast it ihe Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired roinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s judgment, preciudes
forfaiture of the Property or other material impairment of Lender's interest in the Property or righis inder this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmentofLandor s intaraet
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in 1 o
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waliver, Extension of the time for payment -
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowcer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successeors in Intorest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from trird
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shallnotbe awrai. .
of or preclude the exercise of any right or remedy.

ILLINOIS - Singie Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: m -
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covonants and ac:
that Borrower's obligations and fiability shall be joint and several. Howaver, any Borrower who co-signs thie <~ .
Instrument but doas not exccute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to Ml i
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is not persenath:
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lander, shall obtain all of Borrower's rights and benelite
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under tair
Security Instrument unless Lender agrees to such release in writing, The covenants and agreemants of this Secu iy
Instrument shall bind {except as provided in Section 20) and benefit the successers and assigns of Lender.

14. Loan Ch-iqes. Lender may charge Borrower foes for services performed in connection with Borrower's cofa 1!
for the purpose of preiecting Lendor's interest in the Property and rights undar this Security Instrument, inelucin.,
not limited to, atterneyt fres, property inspection and valuation fees. In regard to any other feeg, the abzance o! exXpross
authority in this Security nst:.ument to charge a specific fee to Borrower shall not be construed as a prehibiticn on the
charging of such fee. Lendarvnay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable {.aw,

tfthe Loan is subject to a law whzii sets maximum loan charges, and thatlawis finallyinterpreted so that the interest
or other loan charges coliected or to k@ vollected in connection with the Loan exceed the permitted limits, then: (3!
any such loan charge shali be reduced ny the amount necessary to reduce the charge to the permitted limit: and b
any sums already collected from Borrower wichexceeded permitted timits will be refunded to Borrower. Lender n »
choose to make this refund by reducing the prinicipal owed under the Note or by making a direct payment to Borrowc r
If a refund reduces principal, the reduction will be ifeated as a partial prepaymant without any prepayment charor
(whether or not a prepayment charge is provided forarer the Note). Borrower's acceptance of any such refund s .
by direct payment to Borrower will constitute a waiver of ariy tight of action Borrower might have arising out of 31 1.
overcharge.

15. Notlees. Alinotices given by Borrower or Lender in colinection with this Security Instrument must be in writing.
Any netice to Borrower in connection with this Security Instrument-shall be deemad to have been given to Borrovrer
when mailed by first class mail or when actually delivered to Borrower's ~otice address if sent by other means. Notice
to any cne Borrower shall constitute notice to all Borrowers unless Applicahle Law exprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has designatsua substilute notice address by notico
to Lender, Borrower shall promptly notify Lender of Borrower's change of address/If Lender spacifies a procediure for
reporting Borrower's change of address, then Borrower shall only report a changa of address through that spezil ad
procedure. There may be only one designated notice address under this Secuniy ingitument at any one time. Anv
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lender's address stated herein unlen-
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instren 30
shall not be deemed to have been given to Lender until actually received by Lender. If any/notize required by this
Security Instrumentis also required underApplicable Law, the Applicable Law requirementwill satisiyne correspondiing
requirement under this Security instrument,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be govérnad by federot
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i tius Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law mightexplicitly or implicitl.
allow the parties to agree by contract or it mightbe silent, butsuch silence shall not be construed as a prohihition againe!
agreement by contract. In the avent that any provision or clause of this Security Instrument or the Note contict il
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he qive
effect without the conflicting provision.

As used inthis Security instrument: (a) words ofthe masculine gendershall mean andinciude corresponeing rio
words or words of the faminine gender; (b) words in the singular shall mean and includa the plurai and vice vorsza: <1
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thosa beneficial interests
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transterred in a bond for deed, contract for deed, instaliment sales conlract or escrow agreement, tho intant af - ¢
is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borroweris not i |-
person and a beneficial interest in Borrower is sold or transferred) without Lendor’s prior written consent, Lende: 1 : '
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not i.c
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioe
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without furthor notice or demant.
on Borrower,

18. Borrower's Right to Relnstate After Acceleration. If Borrower maots certain conditions, Borrower shial! A
the right to have eifoicement of this Security Instrument discontinued at any time prior to the carliest of: {a) five d.
before sale of the Pronerty pursuant to Section 22 of this Securily Instrumant; (b) such other period as Appricant |
might specify for the tarniination of Borrower's right to roinstate; or (c) entry of a judgment enloreing this Seou.
instrument. Those conditiont are that Borrower: (a) pays Lendoer all sums which then would be due under this Securit;
Instrument and the Note as if ta acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred i1 eriiorcing this Security Instrument, including, but not fimited to, reascnable attorneys’
fees, property inspection and valuziizi fess, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sect: ity Instrument; and (dl) takes such action as Lender may reasonably require to
assure that Lendor’'s interest in the Proparty and rights under this Security Instrument, and Borrower's obligation thypr
the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided under Appli-a-
Law. Lender may require that Borrower pay suchteinstatementsums and expensesin one or more ofthefellowi o1 n .-
as selected by Lender: (a) cash; (b) money order, ) cartified check, bank chack, treasurer's check or cashior s - «
provided any such check is drawn upon an institution wiose deposits are insured by a federal agency, instrume- 1 - -
or antity; or {d) Electronic Funds Transfer. Upon reinstatemant by Borrower, this Security Instrument and ot ‘i
secured hereby shall remain fully effective as if no acceler: tion nad occurred. Howevar, this right to roinstate shall -
apply in the case of acceleration under Section 18,

20. Sale of Nota; Change of Loan Servicer; Notice of Giievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tirjes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that coliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciny obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes <1 the Loan Servicor unrelated to a sale
the Nete. If there is a change of the Loan Servicer, Borrower will be given writter’ ntice of the change which wli 5+ -
the name and address of the new Loan Servicer, the address to which paymenis snsuld be made and any -
Information RESPA requires in connection with a notice of transfar ofservicing, Ifthe Nete is gold and thereaftor the Le a:.
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicny ebligations 15 o -
will remain with the Loan Servicer or be transterred to a successor Loan Servicer and ara notassumed by the b o
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cemmence, join, or be jeined to any judicial action (as eithararinaividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumeniorthat alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumedit. until such
Borrower or Lender has notified the other party (with such notice given in complianca with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o
take corrective action. If Applicable Law provides a time period which must elapse before certain action cantoe ik
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratis., . 1 :
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrowor pursLant
to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action provisions of thie Srrt e
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive Materials; (b) "Environmental Law” moans federal laws and law-
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢!
"Environmental Cleanup"” includes any response action, remedia) action, or removal action, as defined in Envirenmenta?
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, cr otherwise trigam o
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposat, storage, or release of any Hazardous Substa-
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, norallow anyonn ¢
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {bY which creatis
Environmental Condition, o (c) which, due to the presence, use, or release of a Hazardous Substance, crer'e
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o ke
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardeus
substances in consumer products).

Borrower shalinromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other act'on
by any governmenta!'G; regulatory agency or private party involving the Property and any Hazardous Substance o
Environmental Law of whizh Borrower has actual knowledge, (b) any Environmental Condition, including but not lieite.
to, any spifling, leaking, <iswharge, release or threat of release of any Hazardous Substance, and (c} any con it -1
caused by the presence, usz ¢ release of a Hazardous Substance which adversely affects the value of the Propet:
It Borrower lears, or is notified by 2ny governmental or regulatory authority, or any private party, that any remc =
other remediation of any Hazardoie-Substance affecting the Property is necessary, Borrower shall promptly oo
necessary remedialactions in accordarcewith Environmantal Law. Nothing herein shall create any abligation on Lencle
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anrltender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glvanotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secy; (2 Instrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise). The no.ice z5ail specify: (a) the default; (b) the action roquired 1r,
cure the default; (c) a date, notless than 30 days from the date the notice is glvento Borrower, by which tho defoul:
must be cured; and (d) that failure to cure the default on o/ brfore the date specifled In the notice may resul’ iy
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of 1 -
Property. The notice shall further inform Borrower of the rightto rairstate after acceleration and the righttacse o
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceclornt -
and foreclosure. I the default is not cured on or before the date specified ' the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instruraent without further demand and
may foreclose this Securlty Instrument by judicial proceeding. Lendor sha!i ‘i entitled to collect all expenses
Incurred in pursuing the remadies provided in this Section 22, including, butnut tiinltad to, reasonable atlorneys’
fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lend=i shall releasn this Sr

ATV

Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fea forreizazing this 32«

-

instrument, butonly if the fee s paid to a third party for services rendered and the charging of thafeg's permittec « + -
Applicable Law,

24. Waiver of Homestead. In accordance with Hllinois law, the Borrower hereby releases and waives allright- 1 &
and by virtue of the lllinois homestead exemption laws.

25. Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ‘o
insurance coverage required by Borrower's agreement with Lendler, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Berrower's
interests. The coverage that Londer purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowor's and Lender'
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsuran <=
including inlerest and any other charges Lender may imposo in connection with the placement of the insurance, unt |
the offective date of the cancellation or expiration of the insurance. The costs of the insurance may he addoed
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the costof irgury -
Borrower may be able to obtain on its own.
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Instrument and in any Rider executed by Borrower and recorded with i,

)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Go

Ty

}
y / (Seal)
in H puhal”

State of ILLINOIS
County of COOK

The foregeing instrument was acknowledged before me this

Lo/'u-\llo
by Justin H Duhsi (name of person acknowledgeqd). I J

(date;

(Signa

e of Person Taking Acknowledgemont

»

- mnec.onu
ary Public 5 o
My P::cgm:ﬂsslon gxplres OCt N

(Title ..

B
A

(Serial Number, if o

ILLINDIS - Single Famlly - Fannie Maa/Freddie Mac UNIFORM INSTR UMENT Form 3014 1/01
© 1899-2008 Online Documents, Inc. Page 12 of 12

WEDEDL (=0



1018911086 Page: 14 of 21

UNOFFICIAL COPY

LOAN #: 105000155
MIN: 1002502-00000043514-8

PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of
JUNE, 2010 and is incorporated into and shall be deemed to amend and

suppiement tlia!dortgage, Deed of Trust or Security Deed (the "Security Instrument™
of the same date, givan by the undersigned (the "Borrower”) to secure Borrower's Note
fO NORTH COMMUNITY BANK, A BANKING CORPORATION

o ~ {the "Lender")
of the same date and covering th Property described in the Security Instrumant anc
located at: 1918 Cheltenham Placr, Schaumburg, IL 60194.

The Property includes, but is not limited to, e parcel of land improved with & dwalling
together with other such parcels and certain coramon areas and facilities, as describec
in COVENANTS, CONDITICONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit developmetit kngwn as sheffield Town

(the "PUD”}. The Property also includes Borrowsr's intorest in the homeowners
agsociation or equivalent entity owning or managing the commariareas and facilitias
of the PUD (the "Owners Association”) and the uses, benefits and proceeds o
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements.masie in the
Security Instrument, Borrower and Lender further covenant and agree as iolicws:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urider the
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration.
(il) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulaticns of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with &
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Propserty whichis satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by firs, hazards

Initials:
MULTISTATE PUD RIDER--Single Famlly-Fannla Mao/Froddio Mac UNIFORM INSTRUMENT Form 3150 /¢4
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included withintheterm “extended coverage,” and any other hazards, including, but ne’
limited to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lerder
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiur. installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfed to the extent that the required coverage is provided by the Owners
Association pulicy.

What Lender (6qtires as a condition of this waiver can change during the term of the
loan.

Borrower shall give-Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss te the Prapeity, or to common areas and facilities of the PUD, any
proceeds payableto Borrower ar2 Rereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sunis-secured by the Security Instrument, whether or
not then due, with the excess, if any.-07id to Borrower.

C. Public Liability tnsurance. Borrowsr shall take such actions as may be
reasonable to ensure that the Owners Assteiaiion maintains a public liability insurance
policy acceptable in form, amount, and exterit of coverage to Lender.

D. Condemnation. The proceeds of any eward or claim for damages, direct o-
consequential, payable to Borrower in connecticn with any condemnation or otha-
taking of all or any part of the Property or the comman areas and facilities of the PUD
or for any conveyance in lieu of condemnation, are hciéby.assigned and shalt bn paic
to Lender. Such proceeds shall be applied by Lender ‘o the sums secured L, '
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except aternotice to Lender and
with Lender's prior written consent, sither partition or subdivide the Sreperty or consent
to: (i) the abandonment or termination of the PUD, except for ébandonment or
terminationrequired by law inthe case of substantial destruction by fire or siiar casualty
orin the case of a taking by condemnation or eminent domain; (i) any cmendment to
any provision of the "Constituent Documents” if the provision is for ths exprass benefi:
of Lender; (iii) termination of professional management and assumption o:
self-management of the Owners Association: or (iv) any action which would have ihe
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shalt become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Froddia Mac UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
wﬁ'{\ M\
(Seal)
JuU H Duhal

MULTISTATE PUD RIDER--Single Family--Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 10
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{(Assumable after Initial Period)

THIS AD/'USTABLE RATE RIDER is made this ~ 24Ta day of Juse, 2010
and is incorparatad into and shall be deemed to amend and supplement tha Mortgage
Deed of Trust, 21 Security Deed (the “Securitn Instrument”) of the same date given b
the undersigned {tiiz."Borrower") to secure the Borrower's Adjustable Rate Note [th
“Note”) to NORTH COPMUNITY BANK, A BANKING CORPORATION

(the “Lender") of the same date-2nd covering the property described in the Security
Instrument and located at:

1918 Cheltenham Place

Schaumburg, IL 60194

THE NOTE CONTAINS PROVISIONS ALLZWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RAT= CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants aid agreements madein
the Security Instrument, Borrower and Lender further coverieitand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  3.6258. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
grA) Change Dates
he interest rate | will pay may changsonthe  1sr da% of gury, 2015
and may change on that day every 12th month thereafter. Each date on whict my
interest rate could change is called a "Change Date.”
éB) The Index
eginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the one-year London interbank Offered Rate ("LIBOR™) which is the average
of interbank offered rates for one-year U.S. dollar-dencminated eposits inthe London
market, as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the “Current Indsx "

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)-Single Farp
Froddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
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if the Index is no longer available, the Note Holder will choose a new index which i
based upen comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes
efore pach Change Date, the Note Holder will calculate my new interest rate by
adding Two-aND ONE-FOURTH percentage point(s) (  2.250% }tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth oltiie percentage point (0.125%). Subjectto the limits stated in Section 4 (D
below, this rounciad amount will be my new interest rate until the next Change Datc:.
The Note Holtarwi!l then determine the amount of the monthly payment that woulc
be sufficient to repayhe unpaid principal that | am expected to ows at the Change Datc
in full on the maturity-cate at my new interest rate in substantially equal payments. The
result of this calculation wil' bz the new amount of my monthly payment,
W(D) Limits on Interest Fate Changes
heinterest rate | am requirad to pay at the first Change Date will not be greater than
8.625% or less than z:zs0%, Thereafter, my interest rate will never be
increased or decreased on any sirigie Change Date by more than wo
parcentage goint(s ( 2.000% )from therate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than  8.625%.

(E)Effective Date of Changes

My new interest rate will become effective or each Change Date. | will pay the
amount of my new monthly payment beginning on ine first monthly payment date atter
the Change Date until the amount of my menthly payvrient changes again.

%_F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any-changes in my intersst rate

and the amount of my monthly payment before the effective ciate of any change. The
notice will include information required by law to be given to m< 2iid also the fitle and
telephone number of a person who will answer any question | may have re¢arding the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIALINTEREST INSCRROWER
1. UNTILBORROWER'SINITIALINTEREST RATE CHANGES UNDERT!1T TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE GECURIT
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. As used/in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those benaficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of tile by Borrower at a future date to a purchaser.

If all or any Fart of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RAYE RIDER-1-YEAR LIBOR Index [Assumable after Initial Perlod)--Singie Famify-
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. .

If Lender_exercises this option, Lender shall give Borrower notice of
accelsration. The notice shall provide a period of not less than 30 days from the
date 17a notice is given in accordance with Section 15 within which Borrower must
pay allsims secured by this Security Instrument. If Borrower fails 10 pay thess sums
prior to tne exoiration of this period, Lender may invoke any remedies permitted by
this Securiteinstrument without further notice or demand on Borrower,

2. AFTERBORROWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIO""A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIEED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PRGViSIONS OF UNIFORM COVENANT 18 OF THE SECURI T
INSTRUMENT SHALL BE AN.ENDED TO READ AS FOLLOWS:

Transier of the Properiy ra Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the " reoerty” means any legal or beneficial Interest
in the Property, including, but not'iniited to, those beneficial interests transferred in
abond for deed, contract for deed, inctallmant sales contract or escrow agreement,
the intent of which is the transfer of titls b / Borrower at a future date to a purchaser,

If all or any part of the Property or ariy Interest in the Property is soli o
transferred (or if Borrower is not a natural nerson and a beneficial interest ir
Borrower is sold or transferred) without Lendar's prior written consent, Lender
may require immediate payment in full of all suris secured by this Security
Instrument. However, this option shall not be ‘ersicised by Lencler if such
exercise is prohibited by Applicable Law. Lender alss shail not exercise this
option if. (a) Borrower causes to be submittad to Lenderinformation raquired by
Lender to evaluate the intended transferes as if a new loan ware being made to
the transferee; and (b) Lender reasonably determines that Lendar's security will
not be impaired by the loan assumption and that the risk of a breach o any
covenant or agreement in this Security Instrument is acceptable to' Lender.

To the extent parmitted by Applicable Law, Lender may charge areasonable fee
as a condition to Lender's consent to the loan assum pticn. Lender may aisr raguire
the transferseto signan assumption agreementthatis accsptableto Lender ény tha
obligates the transferas to keep all the promises and agreements made inipz
Note and in this Security Instrument, Borrower will continue to be obligated underine
Note and this Security Instrurnent unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is giveninaccordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument,

If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Indox (Assumable after Initial Period)--Single Zam;
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
© 20012008 Online Documents, Inc. Page 3 of 4 FS131ALU o08Co



1018911086 Page: 20 of 21

UNOEFICIAL COPY

LOAN #: 105000155
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenante

contained in this Adjustable Rate Rider.
War S SR

Justiln H Duhai

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable aftar Inltlal Ferled)--Single Family--
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STREET ADDRESS: 1918 CHELTENHAM PLACE
CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-17-102-053-0000

LEGAL DESCRIPTION:
PARCEL I:

THE WEST 1 FOOT OF LOT 5 AND LOT 4 (EXCEPT THE WEST 1 FOOT THEREOF) IN AREA 4, IN
SHEFFIELD TOWN UNIT 1, BEING A SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF SECTION 18,
AND THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 13, 1970, AS DOCUMENT
NUMBER 21157257 IN COOK COUNTY, ILLINOIS,

ALSO

PARCEL II:

EASEMENTS FOR THE LENEFIT OF PARCEL I AS SET FORTH IN DECLARATION OF COVENANTS AND
EASEMENTS AND AS SHOWN ‘ON PLAT ATTACHED THERETO RECORDED OCTOBER 23, 1970, AS DOCUMENT
NUMBER 21198600 AND CREATAD BY DEED FROM LEVITT RESIDENTIAL COMMUNITIES, INC., RECORDED

JANUARY 21, 1976, AS DOCI'/ENT NUMBER 23364679 FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS.

CLEGALD




