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This Instrument Prepared By:
WCS LENDING, LLC

After Recording Return To:

WS TRNDING, LI

6501 ONFESS AENE, 3RD FLIOR
BXCA RATON, FL{RIIH 33487

Tcan Nuaer: 1800317453

D=D4272.

[Space Above This Line For Recording Datal]

MORTGAGE FHA CASE NO.

137-5766216-729

MIN: 1004732-1800317455

THIS MORTGAGE ("Security Tnstrumzpt) is givenon  JUNE 16, 2010

The Mortgagor is  ANDY CASTANEDA-MARRIED TO OPHELIA CASTANEDA, JAIRO C
CHOLICO MARRIED TO VANESSA CHOLICO

("Borrower™).
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hercinafter defined, and Lender’suscessors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephose number of P.O. Box 2026, Flint, MI 48561-
2026, tel. (888) 679-MERS.
WCS LENDING, LLC, A FLORIDA LIMITED LIABILTLY COMPANY ("Lender")
is organized and existing under the laws of  FLORIDA )
and has an address of 6501 CONGEESS AVENUE, 3RD FLOOR, =0OCA RATON,
FLORIDA 33487
Borrower owes Lender the principal sum of  TWQ HUNDRED EIGHTY-TWOQ. THOUSAND FIVE
EUNDRED FIFTY-FOUR AND 00Q/100 Dollars (U.S. 5 282,554.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Not< )-which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on  JULY 1, 72040
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notl _with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, vain interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's successors
and assigns) and to the succcssors and assigns of MERS the following described property located in

COOK County, [llineis:
FHA ILLINOIS MORTGAGE - MERS DocMagic €FanTng 800-649-1362
ILMTGZ FHA 05/19/09 Page 1 of 9 www. docmagic.com




1019055025 Page: 3 of 15

UNOFFICIAL COPY

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A",

which has the address of 9802 SCHILLER BOULEVARD

[Street]
FRANKLIN PARK , Illinois 60131 {"Property Address"}):
[City] [Zip Code]

TOGETHELR V/ITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, anc_fistures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Inscument.  All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and #irces that MERS holds only legat title to the interests granted by Borrower in this Security
[nstrument; but, if necessary to/comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exeicise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any acticn required of Lender including, but not limited to, relcasing or canceling
this Security Instrument.

BORROWER COVENANTS that Bozrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ana thatne Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Gitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitoinr Covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sctidity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverart and agree as follows:

I. Payment of Principal, Interest and Late Charge. Borriwer shall pay when due the principal of, and
inferest on. the debt cvidenced by the Note and late charges due under the Nute.

1. Monthly Payment of Taxes, Insurance, and Other Charges.Beerower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any 'afe charges, a sum for (a) taxes and
special assessments levied or to be Jevied against the Property, (b) leasehold” ppyments or ground rents on the
Praperty, and {c) premiums for insurance required under paragraph 4. [n any yearin which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if’ Lender still held the Sccurity Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Leudir fo the Secretary,
or (i} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonablc amount to be determined by the Secretary. Except for the monthly charge by the Secreyary, thesc stems
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Scttlement Procedures
Act of 1974, 12 U.S.C. §2601 ct seq. and implementing regulations, 24 C¥R Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts duc for
the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, [.ender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

FHA ILLINOIS MORTGAGE - MERS DocMagic €FaTRE 800-649-1362
ILMTGZ.FHA 05/19/09 Page 2 of 9 www.docmagic.com
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are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Scrretary instead of the monthly mortgage insurance premium,

SEZOND, to any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insuranse premiums, as required;

THIRD, ‘o iaterest due under the Note;

FOURTH, % araortization of the principal of the Note; and

FIFTH, to late “he.ess due under the Note.

4. TFire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence of_subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insvrance. This insurance shall be maintained in the amounts and for the periods that
Lender requircs. Borrower shail-diso insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by flsods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurznce policies and any rengwals shall be held by Lender and shall include
loss payable clauses in favor of, and in a foripacceptable to, Lender.

In the event of loss, Borrower shall give w.end<r immediate notice by mail. Lender may make proof of loss if not
macde promptly by Borrower. Each insurance com pany concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to Borroweriand to Lender jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, eithcr 7a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts app'ied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damagd Froperty. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly” rayments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceedsover an amount reguired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid t¢/the 2ntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transies of/ntle to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurante policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's piinsipal residence within sixty
days after the execution of this Security Instrument {(or within sixty days of a later sale or ‘ransfer of the Property)
and shall continue to occupy the Property as Borrower's prineipal residence for at least oneyeic after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, oy anless extenuating
circumstances exist which arc beyond Borrower’'s control.  Borrower shall notify Lender ol /ny extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propitiy or allow
the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default ift Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and fee titke shall not be merged unless Lender agrees to the merger in writing.

FHA ILLINOIS MORTGAGE - MERS DocMagic EIRTTS 800-649-1362
ILMTGZ FHA 03/19/09 Page 3 of 9 www.docmagic.com
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these ob!izations on time directly to the cntity which is owed the payment. If failure to pay would adversely affect
Lender's intérest in the Property, upon Lender's request Borrower shail promptly furnish to Lender reccipts
cvidencing thise payments,

If Borrowerails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agree nients contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights i1 the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender riay-do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including-payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leruer under this paragraph shall become an additional debt of Borrower and be
securcd by this Sccurity [nstrument. TY%e¢Se,amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be inimediately due and payable.

Borrower shall promptly discharge aiv.llen which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligat.o«t secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against ¢norcement of the lien in, legal proceedings which in the Lender's
opinion operatc to prevent the enforcement of the (en;lor (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Steurity, Instrument. [f Lender determines that any part of the
Property is subject to a lien which may attain priority ovei this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or-Zak¢-one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the-Gecretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secrctary in the case of payment
defaults, requirc immediate payment in full of all sums secured by this Security lnstrument if:
(1) Borrower defaults by failing to pay in full any monthly rayrient required by this Security
Instrument prior to or on the due date of the next monthly payment, ¢r
(ii) Borrower defaults by failing, for a period of thirty days, to periorm any other obligations
conlzined in this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) ¢ with the prior
approval of the Secretary, require immedate payment in full of all sums secured by this Security instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of thi Property, is
sold or otherwisc transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subseguent events.
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

FHA ILLINOIS MORTGAGE - MERS DocMagic €Farmms 800-649-1362
ILMTGZ FHA (5/19/09 Page 4 of 9 www.docmagic.com
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paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the datc hereof, declining to insure this Security Instrument and

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this aption

may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
becausc 4t Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted.  To reinstate the Security Instrument, Borrower shall tender in a
lump sum all ameunts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under #iis 3ecurity Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenscs
properly associated with. the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it'serires shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not vcauired to permit reinstatement ift (i) Lender has accepted reinstatement after the
commencement of foreclosure pruceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstaiement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the pricrity of the lien created by this Security Instrutnent.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time of payment or
modification of amortization of the sums Secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to rellase tXe liability of the original Borrower or Borrower's successors in
intcrest. Lender shall not be required to commenie proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization o the/sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucezssors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the zxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai-XazGility; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors s assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note:  (a) is c0-Signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under theicrms of this Security Instrument; {b)
is not personally obligated to pay the sums secured by this Security Instrumie;i; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodatizns with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shell be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method.  The’notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Ay nitice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notise to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrowcr or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Security Instrument
or the Note contlicts with applicable law, such conflict shall not affect other provisions of this  Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Sceurity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything
affecting the Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply

FHA ILLINOIS MORTGAGE - MERS DocMagic ElFmnrng 800-649-1362
ILMTGZ . FHA 05/18/09 Page 5 of § www.docmagic.com
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to the presence, usc, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioactive materiats. As used in this paragraph 16, "Environmental Law" means federal Jaws and laws of the
jurisdictién where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignrien of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bolresver authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs
each tenant of the Propert; to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's reank of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and
receive all rents and revenues ofiiie Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assigirent and not an assignment for additional security only.

If Lender gives notice of breach to"Borrower: (a} all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to te apnlied to the sums secured by the Sceurity Instrument; (b) Lender shall be
entitled to collect and receive all of the rentsof the Property; and {c} each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on /Leider's written demand to the tenant.

Borrower has not executed any prior assignin'nt of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this yaragraph 17.

Lender shall not be required to enter upon, take cuntrstof or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially eppdinted receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default oIpvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt’secured by the Security Instrument is paid i full.

18. Foreclosure Procedure. If Lender requires immediate pa'vrent in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender/shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, inclusing, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secritary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the non udicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Froperty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ath<rvise available to
a Lender under this paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicuscithis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the fce 1s permitted
under applicable law.

20. Waiver of Homestead. In accordance with [llinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestcad exemption laws.

1. Placement of Cellateral Protection Insurance. Unicss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral.  Borrower may Jater cancel any insurance purchased by Lender,

FHA ILLINOIS MORTGAGE - MERS DocMagic €Famre 800-648-1362
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but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplernent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Chesk applicable box(es)].

[ Corugminium Rider [ Graduated Payment Rider [] Growing Equity Rider
[] Plantes Unit Development Rider Adjustable Rate Rider ] Rehabilitation Loan Rider
[] Non-Gwicr-Ovcupancy Rider [l Other {Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Naa)!

(Seal) / ] {Seal)

IARO C CHOLICO

e ﬂ/é / »&/ > A’f/"{ (Seal) C(L}S (A_p)\_»«/ KJL,L/LM%

-Borrower UANESSA CHOLICO -Borrower

———

ANDY C}i@ TANEDA

Witness:

-Borrower OPHELIA CASTANEDA -Borrower

~—— (Seal) (Seal)

-Borrower -Borrower
Witness:

FHA ILLINOIS MORTGAGE - MERS
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[Space Below This Line For Acknow ledgment]

State of Hlinois

County of COOK

b
i

: /"é P ¥ -
The foregoing instrument was acknowledged before me this \;/{///ﬁ' % / é - ‘0‘259/ /)

by JAIRO C CHOLICO AND VANESSA CHOLICO AND ANDY CASTANEDA AND

QPHELIA CASTANKDA

o~

Stéfurture of PezsonTaking Acknowledgment

;// 4 -
- 723@@01/

Title /

{Seal) Serial Number, if any

OFFICIAL SEAL
e RADDEORF ILLINOIS

TARY PUBLIC - STATE
Nav COMMISSION EXPIRES:04/27113

N 2 b

NN
e WA

L AN

ARLINGTON HEIGHTS, It 60004
{847} 255-7100

FHA ILLINOIS MORTGAGE - MERS DocMagic EI5a0mRs 800-649-1362
ILMTGZ. FHA 05/19/09 Page 9 of 9 www. docmagic. com
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EXHIBIT ‘A
Legal Description

File Number: 2010-02372-PT

LOTS 18, 19 AND 20 IN BLOCK 27 IN THIRD ADDITION TO FRANKLIN PARK, A SUBDIVISION IN PARTS OF
SECTIONS 21 AND 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

COMMONLY KROWN AS: 9802 Schiller Blvd., Franklin Park, IL 60131

PERMANENT INDEX NUWVIRER: 12-28-213-039,040,041

g 3y AR
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Loan Number: 1800317453

Datc: JUNE 16, 2010

Property Address: 9802 SCHILLER BOULEVARD
FRANKLIN PARK, ILLINOIS 60131

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #

DocMagic EFarming §00-649-1362

Ce Ay e g o s e s bt st s e Do e Bk 14
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1 C o oA
/D ’/)/) f)/l, Loan Number: 1800317453
FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CASE NO.

137-5766216-729

THIS ADJUSTABLE RATE RIDER is made this ~ 16th  dayof JUNE 2010 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Mortgage™), of even date herewith, given by the undersigned ("Mortgagor™) to secure
Morteagor's Adjustable-Rate Note ("Note™), of even date herewith, to  WCS LENDING, LLC

{"Mortgagee"),
covering Uieqramises described in the Mortgage and located at

9802 SCHEILILER BOULEVARD, FRANKLIN PARK, ILLINOIS 60131

[Property Address]

Notwithstanding anything to tle coutrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree
to the following:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,375 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

5. INTEREST RATE AND MONTHLY PAXMcNT CHANGES

{A) Change Date

The interest rate may change onthe 1st  day of CCTOBER, 2015 , and on that day
of each succeeding year. "Change Date” means each date on whislithe interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bas<d on an Index.  "Index" means the
weekly average yield on United States Treasury Securities adjusted to & constant maturity of one year, as
made avajlable by the Federal Reserve Board. "Current Index" means the most reent Index figure available
30 days before the Change Date. If the Index (as defined above) is no lenger availuble, Lender will use as
a new Index any index prescribed by the Secretary, as defined in Paragraph 7(B} of ti¢ Wote. Lender will
give Borrower notice of the new Index.

{Cy  Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding & wmargin of

TWC AND 000/1000 percentage points { 2,000 %) to the

current Index and rounding the sum to the nearest one-eighth of one percentage point {0.123%). Subject to
the limits stated in Paragraph 5(D) belaw, this rounded amount will be the new interest rate until the next
Change Date.

FHA MULTISTATE ARM RIDER DocMagic E€F00INS 800-649-1362
FHAA.RCR 10/23/07 Page 1 of 3 www.docmaglic. com
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(D)  Limits on Interest Rate Changes
The existing interest rate will never ircrease or decrease by more than ONE AND 000/10090

percentage points ( 1.000 %)
on any single Change Date. The interest rate will never be more than  FIVE AND 000/10CC0
percentage points { 5.000 %)

higher or lower than the initial interest rate stated in Paragraph 2 of the Note.

(E)  Calculation of Payment Change

If the tnterest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Dte at the new interest rate through substantially equal payments. In making such calculation, Lender wil}
dsz.fae unpaid principal balance which would be owed on the Change Date if there had been no default in
pay:uent on the Note, reduced by the amount of any prepayments to principal. The resuit of this calculation
will ke theamount of the new monthly payment of principal and interest.

(F5_/Natice of Changes

Lender wiil-give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the rztice, (if) the Change Date, (iii} the old interest rate, (iv) the new interest rate, (v) the
new monthly payment ampunt, {vi) the Current Index and the date it was published, (vii) the methed of
calculating the change in monthly payment amount, and {viii) any other information which may be reguired
by faw from time to time.

(G)  Effective Date of Cliruges

A new interest rate calculated i pceordance with Paragraphs 5(C) and 5(D) above will become effective
on the Change Date. Borrower shali-insike a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after-Zender has given Borrower the notice of changes required
by Paragraph 5{F) above. Borrower shall hive no obligation to pay any increase in the monthly payment
amount calculated in accordance with Paragraph 5 EVabove for any payment date occurring less than 25 days
after Lender has given the required notice. If the montlily payment amount calculated in accordance with
Paragraph 5(E} above decreased, but Lender failed to give fimely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment armouat which should have been stated in a timely
notice, then Borrower has the option to either (i} demand the+/cturn t» Borrower of any excess payment, with
interest thereon at the Note rate {a rate equal to the interest rate Whick should have been stated in a timely
notice), or (ii) request that any excess payment, with interest thereon 20 the Note rate, be apphied as payment
of principal. Lender's obligation to return any excess payment with wnternt an demand is not assignable
even if this Note is otherwise assigned before the demand for return is mads.

FHA MULTISTATE ARM RIDER DocMagic @Earmng 5005491362
FHAA.RDR 1042307 Page 2 of 3 ORI e . docmagic. com
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this

Adjustable-Rate Rider.
N /)
A/ _  (Seal) 1)
< JAIRO C CHOLTCO “Mortgagor VANESSA CHOLICO “Mortgagor
\\.
RN

e . T i . A S
/lﬁ/}' ,Lf/ ﬁ;z?zéflé%seal) & l5 MMVLLL‘LA’M"%ZB—/
ANDY CH-TANEDA -Mortgagor OPH}ELIA CASTANEDA -Mortgagor

) (Seal) (Seal)

Mortgagor -Mortgagor

FHA MULTISTATE ARM RIDER DocMagic EFOITRS §00-649-1352
FHAA RDR 10/23/07 Page 3 of 3 www.docmagic. com
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