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MORTGAGE

DEFINITIONS. . ©-70 51707

s

Words used in multiple sections of this docum’nt 4re defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarling the usage of words used in this document
are _also.provid'e.c'l{in'Seétiox_;__"—.lﬁ.__ |

LA, 1

¥

(A) "Security Instrumient" means this document, which is iated  JUNE 14, 2010
together with all Riders to this'document.
(B) "Borrower" is WENDY O BRIEN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOC!ATION
organized and existing under the laws of THE UNITED STATES OF AMER|ICA
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Lender's address is 6700 LAKEVIEW CENTER DRIVE, TAMPA, FL 336190000

Lender is the mortgagee under this Security Instrument.
(D) "Note"" means the promissory note signed by Borrowerand dated  JUNE 14, 2010
The Note states that Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND ONE

HUNDRED NINETY ONE AND 00/100 Dollars
(US. $ 284,191.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 01, 2040

(E) ""Property" means the property that is described below under the beading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges “uc under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider:" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rite Pider [ ] Condominium Rider [_] Second Home Rider
[__] Balloon Rider [_| Planned Unit Development Rider [__| 1-4 Family Rider
[_]VARider [_] Biweekly Payment Rider [_] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administ ati e rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicia! epinions. -

(I) "Community Association Dues, Fees, and Assessments" means ail dues, fees, assessments
and other charges that are imposed on Borrovier or the Property by a condominium association,
homeowners association or similar organization. [ ) :

() "Electronic Funds Transfer" means any transtes of funds, other than a-transaction originated
by check, draft, -or similar paper- instrument, which is juitiated through an electronic terminal,
telephonic instrument, computer, of magnetic tape so as t¢ order, instruct, or-authorize a financial
institution to debit or. credit an._account. Such term’ includes, buiis not limited to, point-of-sale
transfers, automated tetler machine transactions, transfers initiated by ielephone, wire transfers, and
autorated cléaringhouse transfers.

(K) "Escrow Items'" means those items that are described in Section 3. S ' :
(L) “Miscellaneous: Proceeds” means -any. compensation, setflement, award. of damages, or
proceeds.paid by: any third party.(other.than insurance proceeds paid under'tlie coverages described
in Section 5) for: (i) damage 1o, or destruction of the Propetty; (ii) condemnatior. or rther taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrépiesentations
of, or omissions asto, the-value.and/or codition of the Property. R NN 2 Y

(M) "Mortgage Insurance” means insurance -protecting Lender against the nonpaymers of, or
defanlt on, the Loan. RPN e

(N) "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means. the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢t seq,)
and its implementing regulation, Regulation X:(24'C.FR. Part 3500, as they miight be amended
from time to. time, or.any additional or successor Jegislation or regulation that governs the same
subject matter. As.used.in- this Security Instrument, "RESPA" refers to all requirements . and
restrictions that are imposed m regard to a "federally related mont age loan" even if the Loan does
not qualify as a "federally related mortgage:loan" under RESPA.

ILLINOIS - Single Family - Fannie MaelF reddie Mac UNIFORM INSTRUMENT , o
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P) "Successor in Interest of Borrower" means any that has taken title to the

roperty, whether or not that party has assumed Borrower's ob igations under the Note and/or
this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose Bomower does hereby mortgage, grant “and convey to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO°K - [Name of Recording Jurisdiction):

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF . “

Parcel ID Number: sostoassy. 7 which currently has the address of
2630 APPLETREE LANE -~ . . .. L e T T e
NORTHBROOK . - - © T, Winois 60062 - gzip Cade

[ o

(‘Property Address™: -~ v, ¢

" TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the properly. All replacements
and additions shall also be covered by this Security Instrument. All of the foregdiag it referred to in

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercky conveyed
and has the right to mortgage, grant and convey the Property and that the Fromcty is
unencumbered, except for encumbrances of record. Bomower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for
Escrow Htems pursuant to Section 3, Payments due under the Note and this Security

ILLINOIS - Single Family-Fannie. Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insuffici<at to bring the Loan current, without waiver of any rights hereunder or prejudice to its -
rights to refuise such payment or partial payments in the future, but Lender is not obligated to apply
such paymerits ut. the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due «a*: then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Rorrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonapls reriod of time, Lender shall either apply such funds or return them to
Borrower. If not applis earlier, such funds will be applied to the outstanding principal balance
under the Note immediately piics to foreclosure. No offset or claim which Borrower might have
now or in the future against Lende:-shall relieve Borrower from making payments due under the
Note and this Security Instrumert or performing the covenants and agreements secured by this
Secunity Instrument,

-2. Application of Payments or Proceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendey :hall he applied in the following order of priority: (a)
interest due under the Note; (b) principal due unczr the Note; (c) amounts due under Section 3.
Such-payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late chargrs, second 10 any other amounts due under this
Security Instrument, and then to. reduce the: principal balanre of the Note. . o
- If Lender receives a payment from Borrower for a defingaent Periodic Payment which includes
a sufficient amount to-pay any late charge. due, the paytient riay be applied to the delinquent
payment and the: late charge. If more than one Periodic Paymien..is outstanding, Lender may apply
any payment. recsived from Borfower. 1o the repayment of the Percdic Payments’ if- and. to the
extent that, each payment can be paid. ini-full. To the extent that any excese exists afler the payment
is applied to'the full; payment-of one of more Periodic Payments, such excess may be applied o any

late charges due.. Volustary prepayments shall be applied first.to any prepayment charges and then
asdescribed in theNote, . ...~~~ .. o A A

- Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1 prwicipal due
under the Note shall not extend or postpone the due date, or change the amount, of % Periodic
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note: is paid in full, a.sum: (the "Funds") to provide for payment of
amounts due. for. (a) taxes.and assessments and other items-which can attain priority ‘over this
Security Instrument as - a. lien or. encumbrance on the:Property; (b) leasehold payments or ground
rents-on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section: 5; and (d)- Mortgage: Insurance premiums;. if any; or: any. sums payable by Borrower to
Lender in lieu of the payment.of Mortgage Insurance premiums. in accordance with the provisions
of Section 10. These items are | s i i '
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments .shall be an Escrow Item,
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exe:clss its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Secticia 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all
Escrow Itenis .t any time by a notice given in accordance with Section 15 and, upon such
revocation, Beirower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at ary fime, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the ame specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under KEPA. Lender shall estimate the amount of Funds du¢ on the basis of
current data and reasonable cstimates of expenditures of future Escrow Hems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an(ip.titution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lanues, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Leuder shall not charge Borrower for holding and
applying the Funds, arnually analyzing the escrovs ascount, or verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and Arplicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Apgticable Law requires interest to be paid on
the Funds, Lender shall not.be required to-pay Borrowe: 2av interest or camings on the Funds.
Borrower and Lender can. agree in writing, however, that intezcct, shall be paid on the Funds.
Lender shall give to Borrower, without-charge, an annual accovnting of the Funds as required by

Ifthere is a surplus of Funds held in escrow, as defined under RESZA. Lender shall accourit to
Borrower for the excess funds in accordance with RESPA. If there is a saortage of Funds held in
escrow, as defined under RESPA, Lender. shall notify. Borrower as requied by RESPA, and
Borrower: shall pay. to Lender, the amount, necessary o make-up the shortage .in accordarice with
RESPA, but in.no more than: 12 monthly payments. If there is a deficiency.of Funds kei< in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Eeirswer shall
pay to Lender the-amount necessary to. make up the deficiency in accordance with RESPA - but in
no more than 12 monthly payments... - U o o

- Upon payment in full of all sums sscured by this. Security Instrument, Lender shall promptly
refund to Borrower any Funds held bylender. .- . ;. . o :
- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to ‘the Property which. can. attain, priority ‘oyer this Security Instrument, leasehold
payments or ground rents-on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow kems, Borrower shall. pay them in
the manner provided in Section 3. - P L . .
- Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless: Borrower: (a) agrees in.writing to the payment of the obligation secured by the lien in

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on iis Property insured against loss by fire, hazards included within the term "extended
coverage," aid any other hazards including, but not limited to, carthquakes and floods, for which
Lender requires iurance. This insurance shall be maintained in the amounts (including deductibie
levels) and for the piriods that Lender requires. What Lender requires pursuant to the preceding
sentences can change dusing the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borr: wer subject to Lender’s right to disapprove Borrower's choice, which right
shall not be exercised unrezso.2kly. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge f2r flood zone determination, certification and tracking services;
or (b) a one-time charge for flocd zone determination and certification services and subsequent
charges each time remappings or cmitar changes occur which reasonably might affect such
determination or certification.. Borrower <bail also be responsible for the payment of any fees
imposed by the Federal Emergency agement Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower. : :

-+ +If Borrower -fails t0 maintain any of the-cuvirages described above, Lender may- obtain
insurance coverage, at Lender's option and Borrowe:s sxpense. Lender is under no- obligation to
purchase any particular type ot amount of cCoverage; ‘Iterefore, sich-coverage: shall cover Lender;
but'might or might not protéct Borrower;, Borrower's equity ‘n the Praperty; or the contents of the
Property,- against any risk, hazard or liability and imight provide pzcater or lesser coverage than was
previously in-effect: ‘Bosrowier acknowledges that the cost of the insarance coverage so obtained
might significantly: exceed the'cost of insuiranice that Bortower couid Wive obtained. Any aniounts
disbursed by Lender. under this Section shal} become additional debt of Borrower secured by this

disburscment and: shall be. payable, with such interest, upon notice- from.._ender to Borrower
l’eq-llBSting'paymi?nt.i-'----I R 1 ;.’: Sl RN (N T o
- Allmsurancepoll ies required by Lender.and renewals of such policies shail o subject to
Lender’s right to disapprove such-policies, shall include a standard mortgage clause, and il nanie
der as mortgagee: and/or. as an. additional Joss: payee. Lender-shall ‘have the right to hoid the
policies andrenewa]cemﬁcateslf Lender requires, Borrower ‘shall promptly give to Lender all
receipts- of  paid “premiums . and . renéwal x=:noﬁces;:'.1f.\..Bohnwer';obtai_ns-,'any: form. of insurance
coverage, not otherwise required by Lénder, for damage to;, or destruction. of, the Property, such
policy shall include 4 standard montgage claise and shall name Londer as‘mortgagee and/or as an

additionai‘losspayee;"‘ T e e T e e e e
In-the. event of loss, Borrower shall give.prompt notice to.the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance. proceeds, whether.or.not the underlying insurance was
required by Lender, shall be applied to. restoration or. repair of the: Property, if the restoration or
Tepair: is economically /feasible and.Lender's security is, not lessened. Duting. such repair and
2 SP Ay Fanle MacFreade e oNFORMASTRUMENT
B)oory - ., Pagmeotts o i;;,lnm;_'_Q. ~ . .Form3014 11
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order prvided for in Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available
insurance cl:am and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to scttle a claim, then Lender may negotiate and settle
the claim. The 3(-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (@)
Borrower's rights to any'insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security In dn.ront, and (b) any other of Borrower's rights (other than the right to
any refund of uncamed premiums- naid by Borrower) under all insurance policies covering the
Property, insofar as such rights ale applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or-this Security Instrument, whether.or rof Fén due.

-6. Occupancy. Borrower shall occupy. establish, and use the Property as Borower's principal
residence -within 60 days after the execution’ of ‘his. Security Instrument and shall continue to
occupy the Propedty as Borrower's principal residince for at least one year after the date of
occupancy, unless Lender otherwise agrees in writiug, which consent -shall not. be unreasonably
withheld, or unless extenuating circumstances exist which.urs beyond Borrower's control.

' -1. Preservation, Maintenance and Protection of th: Froperty; Inspections. Borrower shall
not destroy, damage or impair the Praperty; allow the Property *o-deteriorate of commit waste on
the Property.- Whether-or not Borrower i residing in the Property ‘Borrower shail maintain the
Property.in order to. prevent. the Property. from - deteriorating -or'deasing in value due o its
condition. Unless: it"is detemmined ‘pursudnt to -Section: 'S that “TPpaii. o1 restoration is not
economically. feasiblé; Botrower shall promptly repair the Property if damaced to avoid further
deterioration or ‘damage. ‘If -insurance- or conderhnation -proceeds are paid in connection with
damage to, .or the taking of; the Property, Borrower shall be responsible for rejairiig or restoring
the Property only. if Lender has released proceeds for such purposes. Lender may Gishurs proceeds
for the repairs and restoration in a single payment or i .a series.of progress payments as the work is
completed. If the. insurance or, condenination: proceeds, are not sufficient to. repair or msore the
Property, Borrower is. not. relieved ‘of Bofrower's ‘obligation for the.completion of such. 1cpair or

restoration. ... ... . R A IR N S U TR AR S
- Lender-or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender. may inspect the interior of the improvements-on the. Property. Lender
shall give Borrower notice: at the time. of -or-prior to such’ an interior inspection specifying such
reasonable.catise: " i, L ovon
8. - Borrower's Loan.. Application, - Bofrower. shall “be in’default: if, during the. Loan
application process, Borrowgr.or. any persons or entities acting -at the direction of Bomower or
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with Borrower's knowledge or consent gave materially false, misteading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest ip. the Property and rights under this Security Instrument, including protecting and/or
assessirg ths value of the Property, and securing and/or repairing the Property. Lender's actions can
include, bul 2z not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrezosnt; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Piorarty and/or rights under this Security Instrament, including its secured position
in a bankruptcy procseding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or ether code violations or dangerous conditions, and have utilities tumed
on or off. Athough Lender 122y iake action under this Section 9, Lender does not have to do so and
is not under any duty or obligation 10 o so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under thie Section 9,

“Any amounts disbursed by Letdéronder this Section 9 shall become additional debt of
Borrower.secured by this Security Instnocat. These amounts shall bear interest at the Note rate
from the date of disbursement.and shall be pay»bic with'such interest, upon notice from Lender to
Bomrower requesting' payment. .. . . o s

If this Security Instrumeat is on a leasehold, L3o:p>wer shall: comply with all the provisions of
the lease. If Borrower acquires ' fée title to the Property.the leasehold and.the fee title -shall not
merge unless Lender agrees to the mergerinwriting... ~. 0 o0 o, T

- 10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the
Loan, Borrower shall pay the premiums required 10 maintain thi; M yrigage Insurance in effect. If;
for any reason, the Mortgage Tsurance coverage required by Lendcr ceases 1o be available from the
mortgage insurer that -previously provided such' insurance and. Boirwar was required.- to make
separately.designated payments towand. the premiums for Mortgage: Insurizoe; Borrower shall pay
the promiums. required 4o obtain. coverage. substantially, equivaleat 1o the Mortgage Insurance
previously in. effect, at a cost substantiafly squivalent 16 “the ‘cost ‘o ‘Borrower i the :Mortgage

ce previously in effect, from:an’ alternste. mortgage “insurer selected Ly Lender. If
substantially equivalent Moi‘lggge_ Insurance coverage is not. available, Borrower:sha)! continue to

ILLINOIS - Single Family-‘Fan.n'l'e@ngluj?qy&":phmwsﬁuﬁuf T
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain

losses it may incur if Borrower does not repay the l)foan as agrwf. Borrower is not a party to the

Mortﬁge Insurance.
o

figage insurers evaluate their total risk on all such insurance in force from time to time, and

party (or parties) to these agreements. These agrecments may require the mortgage insurer 1o make
p:l;yments usini any source of funds that the morigage insurer may have available (which may
mclude firads obtained from Mortgage Insurance premiums). _

As’a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, zav-other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) ameovnts that derive fom (or might be characterized as) a portion of Borrower's
payments for Mor'page Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, 'f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exctans for a share of the premiums paid to the insurer, the arrangement is ofien
termed "captive reinswiarics.” Further:

(a) Any such agreemersz will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or aiv ojder terms of the Loan, Such agreements will not increase the
an;ougt orrower will owe fur Mitgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements wili riot affect the ri hts Borrower has - if any - with respect to
the Mort%:age Insurance under the torieawners Protection Act of 1998 or any other law.

ts may .include. the right 1o ~cceive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, ‘- have the Mortgage Insurance terminated
automatically, and/or to receive a refand of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terrairstion, - S =
_11. Assignment of Miscellancous Proceeds; ¢o:feiture. All Miscellaneous Proceeds are
hereb]}as31%med to and shall be paid to Lender; <~ " ) )

If the Property is. damaged, such Miscellaneous Prosécds shall be applied to restoration or
repair of the Property, if the restoration or repair is:qtcont)m;cal-ly-feasibl'e'and'Lendcfs security is
not lessened. During such repair and restoration period, Lender”she 11 have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 10 1icpsct such Property to ensure the
work has been completed to Lender's satisfaction, provided that sucn inspection shall be undertaker
promptly. Lender may pay for the repairs and restoration in 2 single dispr:sement or in a series of
E;o'srcss payments as the work is completed. Unless an agreement is. maoe In writing or Applicable

W, requires mterest to.be paid on, .ch-"Mnmellamous!%’mew. oceeds, Lender shuli not be required to
pay Borrower any interest or eaxmns: on such Miscellaneous Proceeds. If the restration Of Tepair is
not economically feasible or Lender's security would be lessened, the Miscellanecns ¢-gceeds shall
be-applied to the sums secured by this 'S:ecurit(. Instrument, whether or. not then' due, with the
excess, if any, spa.ld to Borrower. Such' Miscellaneous Proceedsshall be applied in die order
provided form‘ ection 2, R . AP - -~ .

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due,
w:tht.h_eexcess,lfany,.palgim_qurowe, BRI, E -

. In.the-event of a partial taking, destruction; or loss in value of the Property in which the fair

arket value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security. Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec
In writing, the sums’ secured by thig Secuntt_y Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied b the following fraction; (a) the total amount of the sums
secured immediately before th:'_paniai' taking, destruction, or.10ss in value divided by (b) the fair

'LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o o
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market value of the Progerty immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. ) o .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against v.acm Borrower has a f;l;ﬁht of action in regard to Miscellaneous Proceeds. .

Borrowzr shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leider's judgment, could result in forfeiture of the Property or other material impairment of
Lender's inteics'in the Property or rights under this Securi Iggtrument. Borrower ¢an cure such a
default and, if acirieration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a mlinfg that, in ].P;nder's judgnent, precludes forferture of the
Property or other material impairment of Lender's interest in the Property or nghts under this
Security Instrument. Tk proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inte:es? ir. the Property are hereby assigned and shall be tEajd to Lender.

All Miscellaneous Proceess that are not applied to restoration or repair of the Property shall be
applied in the order provided for i1 Section 2. )

12. Borrower Not Released; I'sri:earance By Lender Not a Waiver. Extension of the time
for payment or modification of amuifzition of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suce-=sor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors m Interest of Borrower. Lender shall not be required to
commence proceedings againist any Successor i1 Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of ths fums secured by this Security- Instrument by
reason of any demand made -by the original Borrowsr or any Successors. in Interest of Borrower-
Any forbearance by Lender in exercising any righ. of) remedy including, without limitation,
Lender's acceptance of payments from third persons, entio<s or Successors in Interest of Borrower
qlzshm amdun;sd less than the amount then due, shall not be a wiver of or preclude the exercise of any

I3_._"Joint“axid~_Séq‘e‘ral'Liability;.. Co-signers; Successors-ard Assigns Bound. Borrower
covenants and aﬁrees th;at'-Bogower"s obh’ﬁaticmsiandiliability‘shall Do joint and: several. However,
any Borrower w] 0 co-signs this Security Instrumhent but does not execuic ine Note (a-"co-signer™):
(a) is co-signing this Security Instrumenit only to morigage, prant and convi:y the co-signer's interest
in the Property under the terms of this Security Instmament; (b) is not personally obligated to pay the
sums. secured I:Iv this Secung Instrument; and (c).agrees that Lender and any o’aer Borrower can
agree. to extend, mOdl‘g; orbear or-make -any accommodations. with'regarc{to S erms of this
Security Instrument or e Note without the co-signer's consent. . .. .. . . . 7 ’

Subject to the provisions of Section 18; any Succéssor-in Interest of Borrower wto- ussumes
_Borr-_ewel’s-obhgamm‘s‘un_der this Secunggv Instrument in writing, and is approved by Lence: shall
obtain all of Bortower's rights and beniefits under this Security Instrument. Borrower shall not.be
released from Borrower's obligations and- liability under: this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements- of this Security Instrument shall
bind {except as gll':mded in Section 20)-and benefit the successors and assigns of Lender. :

.. 14, Loan Charges. Lender may ‘char%e-Bom)wer fees for services performed in connection
with Borrower's default, for .thc_a-purpp'se--o protecting Lender's intetest in the Property and rights

_ | : ; 1 limited to, attoiney. '-fees,t-ﬂropény inspection and
valuation fees. In regand to any other fees, the absence ~of express authonty. in - this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. )

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finall
interpreted so that the interest or other loan charges collected or to be collected in connection wi
the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount

Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security -
Instrume:it must be in writing. y notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actual;?/
delivered (o Burrower's notice address if sent by other means. Notice to any one Borrower shall
constitute noiic in all Borrowers unless Apﬁlicab.lc_ Law expressly requires otherwise. The notice
address shall be ¢z Property Address unless Borrower has designated a substitute notice address by
notice to Lender, Borrower shall promptly noti.l‘}l;}nender of Borrower’s change of address. If Lender
:g:;iﬁes a procedure for reporting Borrower's change of address, then Borrower shall only report a
ge of address through that specified procedure, There may be only one desi | notice
address under this Security [nstrament at any one time. Any notice to Lender shall be given by
delivering it or by mailing it oy first class mail to Lender's ani'dress stated herein unless Lender has
designated another address by nitice to Borrower, Any notice in connection with this Securi
Instrument shall not be deemed to Lave been given to Lender until actually received by Lender.
any notice required by this Security Yuctrument is also required under Applicable Law, the
Applicable Law- requirement: will satizlv the corresponding requirement under this Security
16. Governin Law; Severability; Rules of Construction. This Security Instrament shall be
governed by: federal law and the law of the jurisgizton in which the Property is located. All rights
and obligations contained in- this Securs Instiraent are subject to any requirements and
limitations of Applicable Law. Applicable Law mignt explicitly or implicitly-allow the parties to
agres by contract or it might be silent, but such silence <nall not be-construed as a prohibition

against agreement by contract: Tn the event that any provisicz or-clause of this Security Instrument
or the Note conflicts vith -Applicable Law, such conflict. shiall not affect other provisions of this
Security Instrament ot the Note which can be given effect withous thy conflicting provision. -
~ “Asused in this Security Instrument: (2) words of the masculine 3enider shall mean and include
conqspondlnﬁlneuter words ot words of the feminite gender; (b) words ir the singular ghall mean
and include the: plural and vice versa; and (c) the word "may” ‘gives sols discretion without any
obligation 1o take any action, ©. . . SRS TR T ST
e 17, Borrower's Copy. Bomower shall be given one copy. of the Note and of this Security
18. Transfer of the Property or a Beneficial Interest in Borrower. As used 1 this Section
18, "Interest in the Prope; ".means any legal or beneficial interest in the Property, inclading, but
not limited to, those beneficial interests " transferred - in -a bond for deed, -contract fur_deed,
installment - sales contract -or. escrow . agreement, the intent of which. is the transfer of iitle by
Bomwermaﬁ’mdmtqa urchmr. ,_.'_ : ...)‘ - PO -_- R L . .

. If-all or-any part of the- perty .or any Interest in the Property'is sold or transferred (or if
Borrower 15 not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums. secured
by this Security Instrument. However, this option shall not be-exercised by Lender if such exercise
1s prohibited by Applicable Law, . . . =~ - R X SRR

- If Lender exetcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a tﬁf;wd of not less than 30 days from the date. the notice is given in accordance with
Section .15 wi -which Borrower Mmust pay all sums secured by this Security Instrument, If
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT- j N , ‘
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Borrower fails to pay these sums prior to the e:apimtion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's erest in the Property and rights under this Security Instrument, and Borrower's
obligation to-pay the sums secured by this ity Instrument, shall continue unchanged unless as
otherwise ‘provided under Applicable Law. Lender may require that Bomower pay such
reinstatement s1ny and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money (wler; ’?35 certified check, bank check, treasurer's check or cashier's check,
provided any such chek: is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by
Borrower, this Security instroment and obligations secured hereby shall remain fully effective as if
no acceleration had occurrad. “lowever, this tight to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change f Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
grio’r notice to Borrower. ‘A sale migts jeeult in a change in the entity (known as the "Loan

ervicer") that collects Periodic' Paymenis’ Zuc. under the Note and. this Security Instrument and
performs other morfgage loan servicing obliga*ions under the Note, this Security Instrument, and
Applicable Law, There also might be oiie or mate changes of the Loan Servicer unrelated to a sale
of'the Note. If thére is a change of the Loan Servi‘er, Borrower will b given written notice of the
change which will state the name and addiess of the 02w Loan Sérvicer, the ‘address to' which
paymients should be made and any other information RESPA sequires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loz4 15 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage :.l_o:gl‘nf..s&:rsfici.";‘,gr obligstions to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the
Notépupha&r.mlawﬁﬁfmi&fﬁﬁdﬁ by the Note purchaser, .~ ~ - .. o
.. Neither Borrowef nor-Len eT-may commience, joiu, or be joined o any judicial action (as
either an individual litigant or the member. of a class) that-arises from 2 other party’s actions
pursuant to this Security Instrument or. that allegés, that the other party has bizached any provision
of, or any duty owed by réasonof, this Security Instrument, uitil such Bozowsr or Lendeér has
notified the oﬂler_m gmth such notice given in compliance with the requirem(nts of Section 15)
of such:alleged breach and afforded the other party hereto a reasonable period afier 6 giving of
such-notice to take' cormective astion. If Applicable Law providés a tinie period which wst clapse
before certain action can be taken, that titme period will be deemed to be, reasonable for pwrroses of
this paragraph. The notice of acceleration and opportinity to cure, given to- Borrower puisiant to
Section 22 and the fotice, of acceleration given to Borrowet: pursuant to Section 18 shall be deenied
to satisfy the ‘nquiiq:-anqig"oppt);umitxgto take corrective action prvisions of this Section 20, -
TN HazardousSubstancw s used in this Section 21: (a) "Haza Jous-Substances" are those
substancés defiried as toxic o7 hazardous substances, pollutanits, ar wasies by Environmental Law
and “the ' following substances: gasoling, kerosene; other flammable or. toxic petrolenm
products, toxic pesticides. ‘and ~herbicides,  volatile -solvents, materials  containing asbestos
or formalde;:ygle,;and, radioactive materials; (b) *Enyironmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; ‘(c) "Environmental Cleanup” includes any response action, ‘remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
conditicn that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to nommal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or-uther action by any govemmental or regulatory agency or private party involving the
Property zad-any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (& aiy Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reléasc ot threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or re'=ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower' lraras, or is notified by any govemmental or regulatory authority, or any
private party, that any remsval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrvwe: shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

.NON-UNIFORM COVENANTS: Porrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lende: chall give notice to Borrower prior to acceleration
following Borrower's breach of any covenar: cr-agreement in this Security Instrument (but
not prior to acceleration under Section 18 wnless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the actior raquired to cure the default; (c) a date, not
less than 30 days from the date the natice is given t4 Rorrower, by which the default must be
cured; and (d) that failure to.cure the default.on or be’or¢ the date specified in the notice may
resultin acceleration of the sums secured by this Securit, lastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furtherinarm Borrower: of the righit to
reinstate after acceleration and ‘the right' to assert in. a:e fareclosure proceeding. the
non-existence of a default or-any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on'vr: before the date specified in the Ditice, ~eader at its option may
require immediste payment in full of all sums secured: by thiy Secuvity Instrument without
further demand and ‘may for‘eclose‘thisix_Sercﬁri'ty JTostrument 'by il]dibiﬂi pr'c.';:eding; Lender
shall be entitled to-collect ll expenses incurred. in .pursving -the.remedies provided:in this
Section:22, including, but ot limited to, reasoaable attorneys' fees and costs of iitle evidence.
- ;23. Release. Upon. payment of -all sums’ secured: by this Secarity, Instrument, 4 nder shall
release. this Security Instrument. Borrower shall “payany recordation’ costs.- Lender ‘may vharge
Borrawer a fee for releasing this Secufity Instrument, but only if the fee.is paid to a:third patty for
services rendered and the charging of the fee is permitted under Applicable Law, . ..

- 24. Waiver.of Homestead. In accordance with Iinois law; the Borrower-hereby releases and
waives ali rights under and by virtue of the Illinois homestead exemption laws. o

25. Placement of Collateral Protection Insarance. ‘Unless. Borrower.provides Lender with
evidence of the insurance. coverage required by Borrower's agreement with Lender, ‘Lender:may
purchase insurance at. Borrower's expense to protect Lender's interésts .in: Borrower's collateral.
This - insurance ‘may, but need - not, protect. Borrower's interests. The. coverage .that Lender
purchases may not pay any claim- that. Borrower ' makes: or ‘any. claimy. that is made against
ILLINOIS - Single Famy - Fannle Mae/Froddie Mac UNIFORM INSTRuMENT .~ . = *
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Bormrower has obtained insurance as
required by Borrower's and Lender's agreement, If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own_

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
~ this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses.

R M %\u/ (Seal)
WENDY 0 BRIEN Q -Borrower

(Seal)

-Borrower

ey (Seal)
(Seal) . (Seal)
(Seal) (Seal)
Borrower e . Borrower
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O
STATE OF ILLINOIS, County ss:

LMARTA MW \Cie) ,a Notary Public in and for said county and
statedohﬁe y@rﬁfyﬂlk-a?m

WEWDY ORBRICN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoiné
instrument, appeared before me this day in person, and acknowledged that he/she/they signed and ‘
delivered the said instrument as his/her/their free and oluntary act, for the uses and purposes

therein sev forth.
Given apdor my hand and official seal, this , " L y of J\UVN E l LOVO

My Commission <0/ res: (73\-@(9«‘20{0 /\'{«9\\ R W&;‘L\

OFFICIAL SEAL Notary Public Mf’ff%‘\/ﬁr MO e
MARTA MILOW(CA: ’ k

NOTARY PUBLIC, STATE OF ILLIAOIS
MY COMMSSION EXPIRES 8-6:201( §
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LOAN # 0B51005254

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JUNE, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undrrsigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to BANK U~ AMERICA, N.A.

(the "Lender') o’ tw same date and covering the Property described in the Security
Instrument and locatey at 2630 APPLETREE LANE, NORTHBROOK, IL 60082

{Property Address)

THIS NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUL It LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition 1o tha covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof . .3 75 %. The Note
provi_des f_or changes in.the i'qteres_trrat)e. and the monthly payriants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES. -
- {A) Change Dates. ..
The interest rate | will pay may change on the FIRST day of JULY, 2015
» @nd on that day every  12TH month thereafter. Each date zn which my
interest rate could change is called a "Change Date = .. . R ¢

(B) The Index
Beginning with the first Change Date, my

interest rate will be based on an Ihdex. The
"Index" is;

1
i

MULTISTATE ADJUSTABLE RATE RIDER - Single. Family .4 05118710 11-01 s 0551005054
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE (“LIBOR*) WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE "CURRENT INDEX."

if the indax is no longer available, the Note Holder will choose a new Index that is
based upon romparable information. The Note Holder will give me notice of this choice.

{C} Calculation ot Changes

Before each Chzige Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUAFTER percentage
points {  2.250 %}.1o the Current Index. The Note Holder will then round
the result of this addition to the [ ]Nearest [X ] Next Highest [ ] Next Lowest
ONE-EIGHTH OF ONE PERCENTAG= POINT { 0.12%6 %). Subject
to the limits stated in Section 4{D) bricw, this rounded amount will be my new interest
rate until the next Change Date,

The Note Holder will then determine (the ‘amount .of the monthly payment that would
be sufficient to repay the unpaid principal i am expected to. owe at the Change Date in
full on the maturity date. at. my new .interest ¢3'3.in substantially equal payments. The
result of this calculation will be the new amount f m: monthly payment. - .

[_]interest-Only Period
The “Interest-only Period" is the period from tle dite of this Note through
. For the interest-only period, after ca'culating my new interest
rate as provided above, the Note Holder will then determine th@ zmount of the monthly
payment that would be sufficient to pay the interest which iccrues on the unpaid
principal of my loan The result of this caiculation will ba the ne amount of my monthly
payment. T, R o :
The. "Amortization Period" is the period. after the intergst-only - perwd. For .the
amortization period, after calculating my new interest rate as provided abovy. the Note
Holder will then determine the amount of the monthly payment that would be. i ficient
to repay the unpaid principat that | am expected.to owe at the Change Date in. full on the
Maturity Date:at my new: inferast rate in substantially equal payments. The result of . this
caleulation will be the new amount of my monthly payment. s

\
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(D) Limits on Interest Rate Changes

{ Please check appropriate boxes; If no box is checked, there will be no

maximum _limit on changes .}
(1) There will be no maximum limit on interest rate changes.
(2} The interast rate | am required to pay at the first Change Date will not be _

greater than % or less than %.
[ ) My interest rate will never be increased or decreased on any single Change
Cate by more than

parcantage points { _ i %) from the rate of interest |
havs baen paying for the preceding period

[X] ) My intecast rate will never be greater than 8.875 %, which is
called the “Wuximum Rate.” :

{1 (5) My inter=st rate will never be less than %, which is

called the "Miniimrn Nate."

[_] {6) My interest rata wit-never be less than the initial interest rate.

[X] (7) The interest rate | am required to pay at the first Change Date will not be
greater than 8.047% % or less than 2.250 %.
Thereafter, my interest rate #iii never be increased or decreased on any single
Change Date by mors than 11/0

per:entage points { - 2.000 %)
from the rate of interest | have beei haying for the preceding period.

(E} Effective Date of Changes

My new interest rate will become effactive ca each Change Date. | will pay the
amount of my new monthly payment beginning on the firsi monthly payment date after
the Change Date until the amount of my monthly payment harges again.

{F} Notice of Changes coo e T =

The: Note Holder willdeliver or.mail- to. me a notice -of ‘any changes in my interest
rate and the amount of .my: monthly payment before the effective ‘catg ~f any change.
The notice will include inforimation required by law to be given to -me ind also the title
and telephone number.: of a:person. who will answaer any question | may huvs regarding
the notice. ' . . LT e b~ . ...

BS899R (04020 . Page 3 of 6... . wowm 06714/10.17:01 A 085100525
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SZCURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Trarsfar of the Property or a Beneficial Interest In Borrower. As used in
this Secuo”. 18, "Interest in the Property" means any legal or beneficial interest
in the Properly. including, but not limited to, those beneficial interests
transferred in 2'bond for deed, contract for deed, installment sales contract or
escrow agreemcit, tha intent of which is the transfer of the title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if a Borrower is not 2 natural person and a beneficial interest in
Borrower is sold or transfeired! without Lender's prior written consent, Lender
may require immediate payment i full of all sums secured by this Security
Instrument However, this option: shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a8} Borrower causes to be suonitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably datarmines that Lender's security

- will not be impaired by the loan assumption and that the risk of a breach of any
‘covenant or agreement in this Sacurity Instrument is ~cceptable to Lender.
To the extent permitted by Appticable Law, Lenaar may charge-a reasonable
fee as a condition to Lender's consent to the loan assur i ion Lender also may
- fequire -the. transferes to sign an assumption. agreement i .is. acceptsble to
- -Lender.. and ..that...obligates . the. transferee -to - keep -all ‘he promises and
agreements made in the Note and in this Security Instrumerit Borrowser will
continue to be. obligated under the Note and this Security Instrument unless
Lender releases Borrower inwriting, . .~ = .. .., - :

BS899R (0402) , ' k o -P.‘age“4 bf 6_. MGNR c.s'_/_.i4,/1‘n-ﬁ:urm'psk\moszsn;
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If Lender exercises the option to require immediate payment in full, Lander shall
give Borrower notice of acceleration The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand oh Borrower.

(2) ATIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABGVE, UNIFORM COVENANT
18 OF THE SECJRITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF Tz PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTION 18, "INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL INTEREST (N THE PROPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
BENEFICIAL INTERESTS THANSSERRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT UR ESCROW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BCRRMWER AT A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE PRCPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR IF BORRCNER IS NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST IN BORROWER IS SOLD OR TRANSFERRED) WI1THOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY RECUIRE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY {NSIFUMENT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER IF EXERC!SE 1S PROHIBITED BY APPLICABLE LAW.

|F LENDER EXERCISES THIS OPTION, LENDEF SHALL GIVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A FERIOROF NOT LESS THAN 30 DAYS

WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SZOJRITY INSTRUMENT. |F
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRAY Al OF THIS PER|0D.

LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY. INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.- . -

BS898R (0402) . .., F’a‘g‘ens of 6 . . VB 05/14/10 1101 A 0851005254
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

\/\Z@V\ Q“ O%)\u_, (Seal)

WENDY O BRIEN ~Borrower

- {Seal}
-Borrower

£, (Seal)
-Borrower

{Seal)
~Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seaf)
-Borrower

{Seal)
-B_orrower
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EXHIBIT A

THE REAL ESTATE SITUATED IN COOK COUNTY, ILLINOIS, LEGALLY
DESCRIBED AS:

LOT 18 IN THE NORTHBROOK KNOLLS, A RESUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED AS
DOCUMENT 16963315 ON JULY 22, 1957, IN COOK COUNTY,
ILLTLOLS.

BEING THL-SAME PROPERTY CONVEYED FROM THOMAS O'BRIEN TO

WENDY OYBRFEN BY DEED RECORDED 4/4/1997, IN DOCUMENT
97236118 IN THT REGISTERS OFFICE OF COOK COUNTY, ILLINOIS.

TAX MAP OR PARCEL 70 NO.: 04-0%-103-031 ADDRESS: 2630
APPLETREE LN; NORTHIRODK, IL 60062340

L
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