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CHICAGO, IL 60603

MODIFICATION 'OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 2P, 2010, is made and executed between Jerald .
Jacobs and Wendy Pressley Jacobs, his wife, as joint teraris, whose address is 400 Madison Avenue,
Glencoe, IL 60022 (referred to below as "Grantor”) and THE NCATHERN TRUST COMPANY, whose address is
50 SOUTH LASALLE STREET, CHICAGO, IL 60603 {referred to belcw us "Lender”},

MORTGAGE. Lender and Grantor have entered into a Mortgage date¢ Trecember 31, 2003 (the "Mortgage")
which has been recorded in Cook County, State of llinois, as foliows:

Recorded on January 27, 2004 in the Office of Cook County Recorder of Decds as Doc#: 0402731000.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Coak
County, State of lllinois:

PARCEL 1: LOT 3 IN BLOCK 3 IN UTHE'S ADDITION TO GLENCOE, BEING A SUBDIVISION OF THE /
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, KANCE 13, EAST OF
THE THIRD PRNCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS. S -2 ,: <

PARCEL 2: THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH OF AND ADJOINING LOT 3 Iﬁ i
BLOCK 3 IN UTHE'S ADDITION TO GLENCOE, AFORESAID L

The Real Property or its address is commonly known as 400 Madison Avenue, Glencoe, IL 60022. The ReS é/(_)
Property tax identification number is 05-07-417-008, M )Q(
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: ';'
L

1) The section entitled "REVOLVING LINE OF CREDIT" in the Mortgage shall be deleted in its entirety, SC &

2) The definition of "Note" as defined in the Merigage shall be and hereby is amended to read as follows: E _{[_C_)__

Note. The word "Note” means the promissory note dated February 28, 2010, in the original princip;N-nfl"'w
amount of $24,999.95 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, consolidations of, and substitutions for the promissory note or agreement.
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3) The definition of "Maximum Lien" as defined in the Mortgage shall be and hereby is amended to read as
follows:

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by this Mortgage, not
including sums advanced to protect the security of the Mortgage exceed $49,899.90.

4) In the section entitles "DEFINITIONS," the definition of "Guarantor" is hereby deleted in its entirety and
the following is substituted therefor:

GUARANTOR. The word "Guarantor” means, individually and collectively, Wendly Pressley Jacobs.

5} In the seciion entitied "DEFINITIONS", the definition of *Guaranty" is hereby deleted in its entirety and
the followirig iz substituted therefor:

GUARANTY( 'The word "Guaranty” means, individually and collectively, any and all guaranties
previously, now, or tereafter executed by Guarantor in favor of Lender pertaining to the Indebtedness or
any part thereof,

8) In the section entitle¢ "OEFINITIONS," the definition of "Indebtedness” is hreby deleted in its entirety
and the following is substituted.therefor:

INDEBTEDNESS. The word "Indebtedness” means Borrower’'s and Grantor's obligations to Lender
under or in connection with the followving, in each case as amended, restated, renewed, extended or
replaced from time to time, whether ir a larger or smaller amount, and including without limitation future
advances noted below:

The Guaranty and the Note,

CONTINUING VALIDITY. Except as expressly modified.ahove, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally vaiid,2inding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification’durs not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate LerZer to make any future medifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage ({the "Note"). It is the intention of Lender to retain a3 lahle all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommaodation oarties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommogation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgayge does not sign this Modification,
then all persens signing below acknowledge that this Modification is given cenditionally, based on the
representation to lLender that the non-signing person consents to the chanpes. and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to zZay initial extension or
modification, but alse to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATIONW OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED FEBRUARY 28,
2010.

GRANTOR:

Y P
Jerald T. {Jacqbs
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LENDER:

THE NORTHERN TRUST COMPANY

o Qud)

Authorized Siraer

INDIVIDUAL ACKNOWLEDGMENT

STATE OF g \L\J\M )

} SS
counTY OF  ( ppll )

On this day before me, the undersigned Notary Public, personally appeared Jerald 1. Jacobs, to me known to be
the individual described in and who executed the Modiiication of Mortgage, and acknowledged that he or she
signed the Modification as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 3 04 C oy of W 20 10 .
By Mar L. DXISISAD Residingzt ~ M pr 10 S rove

CFFICIAL SEAL %

ARY L ZINIEL
NOTARY PUBLIC (STA[E OF ILLINOIS
WY COMMISSION EXiRE 31211810
oo

Notary Public in and for the State of _ _LL [\ n 0 1.5

My commission expires Ve ¢ 19 3o 10
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INDIVIDUAL ACKNOWLEDGMENT

-

sTATEOF 3 ovis )
) S
county o (Loole )

On this day beiore’ me, the undersigned Notary Public, personally appeared Wendy Pressley Jacobs, to me
known to be the individual described in and who executed the Modification of Mortgage, and acknowledged
that he or she signed iné Modification as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Y

Given under my hand and officia’ seal this FO day of CMfW/Q .20)D
By_ M\ 3\'&"’\\ X ATOS {) Residing at §A &V"(“?S‘-w\ CT oV

Notary Public in and for the State of @M’D t s

OFFICIAL SEAL
MARY L ZINIEL 2
NOTARY PUBLIC - STATE OF ILLINOIG  §
WY COMMISSION EXPIRES 421530 &

My commission expires JJ 00 ' LA UD

0 o LY

\
LENDER ACKNOW{ZDGMENT

STATE OF )
) 88
COUNTY OF )
On this day of . before me, in» undersigned Notary
Public, personally appeared and known to me to be the ~ ~

» authorized agent for THE NORTHERN TRUST COMPANY that executed the witkii: and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed ot THE NORTHERN
TRUST COMPANY, duly authorized by THE NORTHERN TRUST COMPANY through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and in fact executed this said instrument on behalf of THE NORTHERN TRUST
COMPANY.

By Residing at

Notary Public in and for the State of

My commission expires




