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I'OME AFFORDABLE MODIFICATION AGREEMENT
(Step-1vio of Two-Step Documentation Process)

Borrower(s) (“I”): Barbara Domagalska

Servicer (“Servicer”): Ocwen Loan Servicing, LLC

Date of first lien Security Instrument (“Mortgage”) and Note (“Note™):7/30/2007
Loan Number: 70721998
Property Address: 3306 N Newland Avenue Chiczugo, IL 60634 (“Property™)

If my representations in Section 1 continue to be true in all .material respects, then this Home Affordable
Modification Agreement (‘Agreement”) will, as set forth in Secticn 3. 'amend and supplement (1) the Mortgage on
the Property, and (2) the Note secured by the Mortgage. The Morigage 2nd Note together, as they may previously
have been amended, are referred to as the “Loan Documents.” Capital.zed terms used in this Agreement and not
defined have the meaning given to them in Loan Documents.

b understand that after | sign and return two copies of this Agreement to the Se:vicer, the Servicer will send me a
signed copy of this Agreement. This Agreement will not take effect unless the precoaditions set forth in Section 2
have been satisfied. '

1. My Representations. | certify, represent to Servicer and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in default under the i.can Documents,
and (i) | do not have sufficient income or access to sufficient liquid assets to make the monthly
mortgage payments now or in the near future;

| live in the Property as my principal residence, and the Property has not been condemned;
There has been no change in the ownership of the Property since | signed the Loan Documents;

D. 1 have provided documentation for all incomne that | receive (and | understand that | am not required to
disclose child support or alimony unless | chose to rely on such income when requesting to qualify for
the Home Affordable Modification program (“Program™));

E. Under penalty of perjury, all documents and information | have provided to Servicer in connection with
this Agreement, including the documents and information regarding my eligibility for the Program, are
true and correct;

F. If Servicer requires me to obtain credit counseling in connection with the Program, | will do so;

O w
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G.

H.

| have made or will make all payments required under a Trial Period Plan or Loan Werkout Plan; and

In cases where | received a discharged in a Chapter 7 bankrupicy proceeding subsequent to the
execution of the Loan Documents, Servicer agrees, based on this representation, that | will not have
personal liability on the debt pursuant to this Agreement.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

TIME IS OF THE ESSENCE under this Agreement;

If priorto the Modification Effective Date as set forth in Section 3 the Servicer determines that my
represen.ations in Section 1 are no longer true and correct, the Loan Documents will not be modified
and this'Agreement will terminate. In this event, the Servicer will have all of the rights and remedies
provided Lytke Lean Documents; and

I understand wnat the Loan Documents will not be modified unless and until (i) | receive from the
Servicer a copy o 17’3 Agreement signed by the Servicer, and (i) the Modification Effective Date (as
defined in Section‘3) has occurred. | further understand and agree that the Servicer will not be
obligated or bound 0 make any modification of the Loan Documents if | fail to meet any one of the
requirements under this Agiedment.

The Modification, If my represeriatizns in Section 1 continue to be true in all material respects and all
preconditions to the meodification set-farth in Section 2 have been met, the Loan Documents will
automaticaily become medified on 3/1/23101the “Modification Effective Date”) and all unpaid late charges
that remain unpaid will be waived. The Loar Documents will be modified and the first modified payment wil)

be due on 3/1/2010.
A. The new Maturity Date will be: 2/1/2050.
B. The modified Principal balance of my Note will include all amounts and arrearages that will be past due
(excluding unpaid late charges) less any amounts paid-tu the Servicer but not previously credited to my
Loan. The new Principal balance of my Note will be $281,6(52.1J /the “New Principal Balance”).
C. Interest at the rate of 2.000% will begin to accrue on the Interest Bearing Principal Balance as of
3/1/2010 and the first new monthly payment on the Interest Bearing. i iinsipal Balance will be due
on 3/1/2010. My payment schedule for the modified Loan is as follows:
Years |interest Rate| interest Rate | Monthly Principai and | *Mornithiy Escrow | Total Momnly FGW ant I Number of
Change Date [ Interest Payment | Payment Amount Payment BeginsOr Monthly
Amount I Payments
1-5 2.000% 3/1/2010 $759.67 $325.34, adjusts $1,085.01, 3172010 5) 60
annuatly after year| adjusts annually
1 after year 1
6 3.000% 2/1/2015 $882.57 Adjusts annually | Adjusts annually | 3/1/2015 12
7 4.000% 2/1/2016 $1,012.28 Adjusts annually | Adjusts annually 31112016 12
8.Loans | 5.000% 2112017 $1,147.78 Adjusts annually | Adjusts annually | 3/1/2017 396
Maturity
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“The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total menthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

D. | will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default under
the |.oan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.D.

Additional Agreaments. | agree to the foliowing:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless 2 borrower or co-borrower is deceased or the Servicer has waived this requirement
in writing.

B. That this Agreement shall sunersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Servicer,

C. To comply, except to the etent that they are modified by this Agreement, with all covenants,
agreements, and requirements o’ Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessmaris, Escrow Items, impounds, and all other payments, the
amount of which may change periodiczil/ over the term of my Loan.

D. Funds for Escrow ltems. | will pay to Servicer cn the day payments are due under the Loan Documents
as amended by this Agreement, until the Loaii4s paid in full, a sum (the “Funds") to provide for payment
of amounts due for: (a) taxes and assessmeiits and other items which can attain priority over the
Mortgage as a lien or encumbrance on the Properly; (b} leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insdrance required by Servicer under the Loan
Documents; (d) mortgage insurance premiums, if any,/'or any sums payable to Servicer in lieu of the
payment of mortgage insurance premiums in accordance with. the Loan Documents; and (e) any
community association dues, fees, and assessments that Servicer requires fo be escrowed. These
items are called “Escrow ltems.” | shall promptly furnish to Service>.a!l notices of amounts to be paid
under this Section 4.D. | shall pay Servicer the Funds for Escrow i‘cms unless Servicer waives my
obligation to pay the Funds for any or all Escrow Iterns.

Servicer may waive my obligation to pay to Servicer Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, i shall pay.die~tly, when and where
payable, the amounts due for any Escrow Items for which payment of Funcs i12$ been waived by
Servicer and, if Servicer requires, shall furnish to Servicer receipts evidencing suct payment within
such time period as Servicer may require. My obligation to make such payments and t¢ plovide receipts
shall for all purposes be deemed to be a covenant ard agreement contained in the Loan Documents, as
the phrase “covenant and agreement” is used in

the Loan Documents. If | am obligated to pay Escrow Items directly, pursuant to a waiver, and | fail to
pay the amount due for an Escrow Item, Servicer may exercise its rights under the Loan Documents
and this Agreement and pay such amount and | shalt then be obligated to repay to Servicer any such
amount. Servicer may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, | shall pay to Servicer all Funds, and
in such amounts, that are then required under this Section 4.D. Servicer may, at any time, cofiect and
hold Funds in an amount (a) sufficient to permit Servicer to apply the Funds at the time specified under

the Real Estate Settlement Procedures Act (“RESPA”), and (b} not to exceed the maximum amount a
Servicer can require under RESPA.
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Servicer shall estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Servicer, if Servicer is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Servicer shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Servicer shall not charge me for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Servicer pays me interest
on the Funds and applicable law permits Servicer to make such a charge. Unless an agrsement is
made in writing or applicable law requires interest to be paid on the Funds, Servicer shall not be
requires. to pay me any interest or earnings on the Funds. Servicer and | can agree in writing, however,
that anierest shall be paid on the Funds. Servicer shall provide me, without charge, an annual
accountiig-of the Funds as required by RESPA.

If there is a-surplus of Funds held in escrow, as defined under RESPA, Servicer shall account to me for
the excess Tuiids in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Servicer shall notify me as required by RESPA, and | shalt pay to Servicer the amount
necessary to make vp_the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Servicer shall
notify me as required by R.EGPA, and | shall pay to Servicer the amount necessary to make up the
deficiency in accordance with RESPA, but in ne mare than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Servicer shall promptly refund to me
any Funds held by Servicer.

That this Agreement constitutes notice 12t the Servicer's waiver as to payment of Escrow Items, if any,
has been revoked, and | have been advised 5ithe amount needed to fully fund my Escrow Account.

That the Loan Documents are composed o1 duly-valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

- That all terms and provisions of the Loan Documerits, xcept as expressly modified by this Agreement,

remain in full force and effect; nothing in this Agrecment shall be understood or construed to be a

- satisfaction or release in whole or in part of the obligatio s contained in the Loan Documents; and that

except as otherwise spegcifically provided in, and as expressly medified by, this Agreement, the Servicer
and | will be bound by, and will comply with, all of the terms ar:d sonditions of the Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,

| agree as follows: If all or any part of the Property or any interest-iitis sold or transferred without
Servicer's prior written consent, Servicer may, at its option, require imiediate payment in full of all
sums secured by the Mortgage. However, Servicer shall not exercise this opton if federal law prohibits
the exercise of such option as of the date of such sale or transfer. |f Servicer exercises this option,
Servicer shall give me notice of acceleration. The notice shall provide a period ¢ rif iess than 30 days
from the date the notice is delivered or mailed within which | must pay all suris secured by the
Mortgage. If | fail to pay these sums prior to the expiration of this period, Servicer may invoke any
remedies permitted by the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, a buyer or transferee of the Property will not be permitted,
under any circumstance, to assume the Loan. This Agreement may not, under any circumstances, be
assigned to, or assumed by, a buyer of the Property.

If under the Servicer’s procedures a title endorsement or subordination agreements are required to ensure that the
modified mortgage Loan retains its first lien position and is fully enforceable, | understand and agree that the
Servicer will not be obligated or bound to make any modification of the Loan Documents or to execute the
Modification Agreement if the Servicer has not received an acceptable title endorsement and/or subordination
agreements from other lien holders, as Servicer determines necessary.
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K. That, as of the Modification Effective Date, any provision in the Note, as amended, for the assessment of a penalty
for full or partial prepayment of the Note is null and void

L. Corrections and Omissions. You agree to execute such other and further documents as may be reasonably
necessary to consummate the transactions contemplated herein or tc perfect the liens and

M. security interests intended to secure the payment of the loan evidenced by the Note. If an error in the terms hereof
is detected after execution of this Agreement, you understand that a corrected Agreement wilt be provided to you
and this Agreement will be void upon notice of such error. Should you elect not to sign any such corrected
Agreement, your loan will revert to the terms of your original Loan Documents.

N. Morigage Electronic Registration Systems, Inc. “MERS” is a separate corporation existing under the laws of
Delaware and has an address and telephone number of P.0O. Box 2026, Flint, M 48501-2026, {888) 672-MERS. In
cases where the Loan has been registered (solely as nominee for lender and lender's successors and assigns)
with MERS and MERS is named as mortgagee in the Loan Documents, MERS, if necessary to comply with law or
custom, has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and
seli the‘rioperty; and 1o take any action required of Servicer including, but not limited 1o, releasing and canceling
the mortyane loan.

[ i tnis box is checked. Eom wer(s) sianature must be notarized.
In Witness Whereot, the Se:wicar and | have executed this Agreement.

Y 02~/ 510
Borro e Dat
state oF | L1noig 3 o

}

COUNTY CF _{

On QZ ”‘lq ’/0 » before me, the undersigned Notary Public, personally appeared

» personally knowiitr e or proved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the within inst#iant and acknowledged to me that he/she executed the same in his/her
capacity, that by his/her signature on the instrument, tha-individual(s) or person upon behalf of which the individual acted,
exegrled the instrument, and that such individual made such apnearance before the undersigned in the county of

"OFFICIAL SEAL" Wit G e uﬁn saal
‘.L A ddj V0
)

l.
MAGE, STEPKOWSKI
ﬂ Countyof - ijL

NOTARY #URLIC, STATE OF ILLINGI

MY COMMISEHON EXPIRES 05-18-2010

Co-Berrower(s) — if applicable Date
STATE OF
COUNTY OF
On '_, before ms, the undersigned Notary Public, personally appeared

» persanally known to me or proved to me on the basis of satisfactor evilence to be the
individual whose name is subscribed to the within instrument and acknowledged to me that he/she execrie the same in his/her
capacity, that by his/her signature on the instrument, the individual(s) or person upon behalf of which theinzividual acted,
execiied the instrument, and that such individual made such appearance before the undersigned in the couaty nf

State of

_Witness my hand and officizi seal.

Notary —Stateof
County of

Ly
EAY yeSt - 4
Date or Rejaflons

If applicable:

Mortgage Electronic Registration Systems, inc. — Nominea for Servicer
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Exhibit “A” - Legal Description

PERMANENT REAL ESTATE INDEX NUMBER: 13-19-322-03

ADDRESS OF REAL ESTATE: 3306 NORTH NEWLAND, CHICAGO, ILLINOIS 60634




