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MINNEAPOLIS. MN 55408

(O, [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuneat are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document arc
also provided in Section 16.

{A) "Security Instrument"” means this document, which is dat<d STNE 23, 2010

together with all Riders to this document.
(B) "Borrower" is JOHN , CHUNG AND JAMIE CHUNG

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is WELLS FARGC BANK, N.A,

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

02675923613
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P. ©. BOX 5137
DES MQINES, IA 50306-5137
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JONE 23, 2010
The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND NO/100

Dollars
(US. $+**260,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1, 2040 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) ".aan” means the debt evidenced by the Note, Plus intcrest, any prepayment charges and late charges
due underdie Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to !¢ executed by Borrower [check box as applicable]-

] Adjustable Raté Riser x] Condominium Rider [_] Second Home Rider
Balloon Rider [ Planned Uit Development Rider [ 14 Family Rider
VA Rider [ | Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all corziolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordors (that have the effeci of law) as well as all applicable final,
- non-appealable judicial opinions.

(I} "Community Association Dues, Fees, anil Ase~<smenis” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. _

() "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat-d through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instructor awthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,“point-of-salc transfers, automated tcller
machine (ransactions, transfers initiated by telephone, wire tranifers, and automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Zamazes, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ot d or-any part of the
Property: (ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, or olnissiyns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defult on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amovnts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
“to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgagc
loan” under RESPA.

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extcnsions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CrOK [Name of Recording Jurisdiction]:

LEGAL DLSCRIPTION IS ATTACHED HERETQO AS SCHEDULE "A" AND MADE
A PART HE" 8OF.

Parcel ID Number: which currently has the address of
1101 8 STATE ST #2002 [Stzeey
CHICAGO [Civy], Lljnois 60605 |Zip Code]
("Property Address™):

TOGETHER WITH all the improvements mow or hereafter erccted oo the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propeity. (All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing-is teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copvevid and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property cga’ast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Noic. Borrower shall also pay funds for Escrow Items
pursnant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 't each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ur:pplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current! If 3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return'the.y to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thc Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the friuis against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lends: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und=; *ie Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. -Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for 4 drlinquent Periodic Payment which includes 2
sufficicnt amount to pay any latc charge due, the paymen ruav be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstandirg, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, anJto the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is (1pplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceidz tn principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic Payments arc due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paymdnt o/ amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security irstiaecnt as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property.if zny; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Tnviance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgape
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenccr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund+ ai the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require uner RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunvies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall ‘9e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (%icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'.. Tender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vurifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T 2pdsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Barrirer and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as,defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meptaly payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fluss, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasebald payments or
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Asse/sme'its. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed i Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrarent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in govd .aith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINCIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
@ -6lIL} ws113 Page 5 of 15 Iitials: db' Form 3074 1,01

JT




1019419010 Page: 7 of 22

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended covcrage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Logn. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right 1_rlisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Poirower to pay, in connection with this Loan, either: (a)} a one-time charge for flood zone
determination, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certifica*ion. services and subsequent charges each time remappings or similar changes occur which
reasonably migh: a'fect such determination or certification. Borrower shall also be responsible for the
payment of any fecs funosed by the Federal Emergency Management Agency in counection with the
review of any flood zon« Zetermination resulting from an objection by Borrower.

1f Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 7ud Borrower’s expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ¢qnity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide srézter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraces ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurancc policics required by Lender and rencwa’s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, putotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include. ' st=ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Tender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically “Zusible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havedpe.right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =ngus the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undemaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymcent or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
{b) any other of Borrower’s righis (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qcerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wifldn 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrswer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i’ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wuics zre beyond Borrower’s control,

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrowr( is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha. ropsit or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 1 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢: Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insorance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved #i Borrower’s obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable entries upon 244 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default during the Toan application
process, Borrower or any persons or entitics acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information i statcments to Lender
(or failed to provide Lender with material information) in connection with the T.oan. Material
represeniations include, but arc not limited to, representations concerning Borrower’, occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listivment. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen._(b}-there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do amd pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vajue of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannla Mae/Fraddle Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting

ayment.
Py If <his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Lorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azcces to the merger in writing.

10. Mor-gage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Berrower sha"i p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsiraice coverage required by Lender ccases to be available from the mortgage insurer thai
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially zquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Porrywer of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 puy to Lender the amount of the separately designated payments that
were duc when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat fic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eardings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormiwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance; Sor:ower shall pay the premiums required to
maintain Mortgage Insurance in effect, ar to provide a dcd-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any viitten agreement between Borrower and
Lender providing for such termination or until termination is requirec” oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pro rided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase; tie Note) for certain losses it
may incur if’ Borrower does not repay the Loan as agreed. Borrower s pot = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from ‘ime to time, and may
enier into agreements with other parties that share or modify their risk, or reduce loocs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the morigage insurer to make payments walng 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained irein Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reilsurer,
any other cntity, or any affiliatc of any of the foregoing, may reccive (directly or indirecily) amounis that
derive from {(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ebtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until J<rder has bad an opportunity to inspect such Property to ¢nsure the work has been completed to
Lender 5 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs «ad cestoration in a single disburscment or in a series of progress payments as the work is
completed. [Ta)zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancoy: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce xds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mitces ancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dae/ with the excess, if any, paid to Borrower. Suck Miscellaneous Proceeds shall be
applied in the order picvided for in Section 2.

In the event of a totil Jaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th. sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in wriling, the sums
secured by this Security lnstrument shall be r-uuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the to.al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ip-value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss »/va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, dosiruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Pivceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, afier notice 07 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid wcettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Ziver, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany’ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begni that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of 1 ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuclf and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Swuccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securizy Iustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumknt:-and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any aocoirmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons.nt.

Subject to (thc provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiuns cnder this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s rigiits and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and Jishility under this Security Instrament unless Lender agrees to such release in
writing. The covenants anl ~gswwments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suciessor and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpos¢ ¢l protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi-iyuiited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence oi i~ ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security/tnsbument or by Applicable Law.

If the Loan is subject to a law which sets ma.:isoin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tC ke zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ¢ {ciluced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliect.d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal
owed under the Note or by making a direct payment to Bor.ower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accopteuce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action £errower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in coancction with tnis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum.eat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivaied, to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute not.ce t 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sbzil-promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer’s
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated motice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any mnotice in
copnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ihe Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Iocated. All rights and
obligations contained in this Security Instrument are subject to any requirements apd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary action.

7. 3orrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrament.

18, fraonsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those ber-(icial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen., ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoit a1d.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lenicr mav. require immediate payment in full of alf sums secured by this Security
Instrament. However, this (opliex shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, L=nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-d7ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sv:e-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tLis psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of-this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of ths Mroperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miyght srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Scervity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due anvier this Security Instrument and the Note
as if 0o acceleration had occurred; (b) cures any default of any ~ier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, br noi limited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred ter the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ks such action as Lender may
reasonably require to assure that Lender’s interest in the Property anc rigats under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Lasiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢ 1eck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstorantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [ustzament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever. this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@%-GIIU ©811) Page 11 0115 Initiuls:& Form 3014 1/01

dJc




1019419010 Page: 13 of 22

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other sarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablz*Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *4 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaat ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Zection 20.

21. Hazardous S:istances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic (Or )iazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline; keroscue, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, raterials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feder: 12ws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental pre tection; (c) "Environmental Cleanup” inchudes any response
action, remedial action, or removal action, 4= defined in Envirommental Law; and (d) an "Cnvironmentzl
Condition" means a condition that can cause, conribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substancer, oh or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ‘hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn, due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thé i“toperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to purmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancés in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation,'caim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Pr perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieig= (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Eovironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec!ssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forersoure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without further lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled . ollect all expenses incorred in pursuing the remedics provided in this Section 22,
including, but not kimi.xd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavaicnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsi ~aall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted una=r Arolicable Law.

24. Waiver of Homestead. [n accoidzics with Mllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lo nestead exemption laws.

25. Placement of Collateral Protection Insuia:«cv. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need
not, protect Borrower’s intcrests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made apainst Borrower ip zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (ha jnsurance, including Interest
and any other charges Lender may impose in connection with the placemeat «f the insurance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the (nsu=ancc may be added to
Borrower’s total outstanding balance or obligation. The costs of the insarance may “¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ __(]ﬂ\/ (Seal)
ﬁmw c ¢} ﬂ -Borrower

Witnesses:

4 (Seal)
-Borrower

— = (Seal) (Seal)

Romower -Borrower

/\ 7 Q‘ (Seal) L (Scal)

s
.]'AMIEé{NbJ -Borrower -Borrower
(Seal) | o {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, €0 &’”/{ County ss:

i 6W ;K W WM g . a2 Notary Public in and for said county and
state do hereby certify that JOHN CHUNG
NON~BWRS : JAMIE CHUNG

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrricen' as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givei ander my hand and official scal, this 23RD day of JUNBE, 2010

My Commission G ires<Z% -/

FWILL 5
MUEL B'-glﬂn 2

€

4
Notary Public

Ve
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of JUNE, 2010
and is incorporated into and shall be deemed toc amend and supplement the Martgage, Deed
of Trust,)or Security Deed {the "Security instrument") of the same date given by the
undersignsd (the "Borrower") to secure Borrower's Note o WEBLLE FARGO BANK, N.A,

(the
"Lender”) of the sime date and covering the Property described in the Security Instrument
and located at:
1101 8 STATE ST %7002, CHICAGO. IL 60605

[Property Address]

The Property includes a unit in ~woether with an undivided interest in the common elements
of, a condominium project knovyn as:
STATE PLACE CONDO ASSOC

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or cother entity which acts for the
Condominium Project {the "Qwners Assoaciation () holds title to property for the benefit or use
of its members or shareholders, the Property-zles.includes Borrower’s interest in the Owners
Association and the uses, proceeds and benrefits-zrBorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenart-and agree as follows:

A. Condominium Obligations. Borrower shall perform all/ot SBorrower’s obligations under
the Condominium Project’s Constituent Documents. The "Corctitiient Documents” are the: (i}
Declaration or any other document which creates the Condominium Project; [ii} by-laws; {iii}
code of requlations; and {iv) other equivalent documents. Borrower sh=il promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Do uments.

B. Property Insurance. So long as the Owners Association maintain:, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominivin Froject which
is satisfactory to Lender and which provides insurance coverage in the amcuity {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakcs and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicr in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's cbligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whau Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage providid by the master or blanket policy.

in the everiv.nf a distribution of property insurance proceeds in lieu of restoration or
repair following a<iosc to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid te Lender for application
to the sums secured by thz-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc~. Rorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragr. to Lender.

D. Condemnation. The proceels ol any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchyassigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured hy the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e<rcnt after notice to Lender and with
Lender’s pricr written consent, either partition or subdivice-the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructiop‘oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (! any amendment to any
provision of the Constituent Documents if the provision is for the zxpress benefit of Lender;
(iliy termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect ofi rondering the public
liability insurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmanis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapria F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrswer and
Lender agree to other terms of payment, these amounts shall bear interest from the (at2 of
disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT P
VYMP *®-8R (0810) Page 2 of 3 Initials: Form 3140 1/01

Jo
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

,//7 -&W/ (Seal)

(Seal)

CHU.3 -Borrower -Borrower

A {Seal} {Seal)

-Borrower -Borrower

_{Geaty {Seal)

-Borrover -Borrower

/l /ﬁ\ {Seal} X (Seal)
JAMIE NG -Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM
INSTRUMENT Form 3140 1/01

VMP ®-8R (0810) Page 3 of 3
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Order No.: 8752013
Loan No.: 0267923613

Exhibit A

The followirg described property:

Parcel A:

Unit H2002 and Parkirg Space P186 in the State Place Condominium, as delineated on a
Survey of part of the rollowing described Real Estate;

Parcel 1:

Sublots 1 and 2 of Lot 2, Sublote 1 and 2 of Lot 3, Sublots 1 and 2 of Lot 6, Sublots 1 and
2 of Lot 7 and Sublots 1 and 2 of Lat/)5, all in Block 22 in Canal Trustees' Subdivision of
Fractional Section 15 Addition to Chicz go, according to the Plat thereof filed September 1,
1848 as Document Number 20751 and re-recorded September 24, 1877 as Document
Number 151610 (Except the West 27 feet of said Sublots taken for widening State Street);
and also, Lots 1, 2, 3, 4, 5, 6, 7, and 8 in Jackson's Subdivision of Lots 11 and 14 in Block
22, in Fractional Section 15 Addition to Chicagu, according to the Plat thereof filed for
Record May 5, 1877 as Document Number 133390 Fxcept the West 27 feet of said Lots 1
through 7 taken for widening State Street), all in Scction.15, Township 39 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2:

That part of vacated South State Street lying West of the East line of tiie West 27.0 feet of
Lots 2, 3, 6, 7, and 10, in Block 22 in Canal Trustee's Subdivision, aforesaiu, and lying
West of Lots 1 through 7 both inclusive, in Jackson's Subdivision, aforesair, and lying East
of a line 1.50 feet West of and parallel with the East line of the West 27.0 fezt 'of Lots 2, 3,
6, 7, and 10 in Canal Trustee's Subdivision, aforesaid, as extended Southerly {o-*he North
line of E. Roosevelt Road, lying Southerly of the South line of E. 11th Street, and North of
the North line of E. Roosevelt Road, pursuant to that certain vacation Ordinance recorded
August 29, 2003 as Document Number 0324119133,

Which Survey is attached as Exhibit B to the Declaration of Condominium recorded
December 9, 2004 as Document Number 0434410057, as amended from time to time,
together with its undivided percentage interest in the Common Elements, in Cook County,
Illinois.
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Parcel B:

Easements for the benefit of Parcel A as created by Declaration of Covenants, Conditions,
Restrictions and Easements recorded December 9, 2004 as Document Number
0434410056 made by State Street Associates, LLC, an Illinois Limited Liability Company,
as Declurant, for ingress and egress, structural support, maintenance, encroachments and
use of Corumon Wails, ceilings and floors over and across the retail property as more fully
described therein and according to the terms set forth therein.

Assessor’s Parcel No: 17-15-308-039-1179/1040
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Return To:

LSI
700 Cherrington Pkwy
Coraopolis, PA 15108

Prepared by

Kathering A Jones

WELLS FARGO BANK, N.A.
2701 WELLS FARGO WAY
MINNEAFOLIS, MN 55467

LSI# 8752013

MORTGAGE
Borrower: John Chung and Jamie Chung
Lender: WELLS FARUG BANK, N.A,

Loan Amount: $260,000.00

Parcel/ Tax ID # 17-15-308-039-1179/1040




