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Report Mortgag~ Fraud
800-532-8785

The property identified as: ~ - PIN: 16-12-311-025-0000

Address:
Street: 262 N California Ave

Street line 2:
City: Chicago State: IL ZIP Code: 60612

Lender Wells Fargo Bank, N.A.

Borrower: Ethel Ross

Loan / Mortgage Amount: $189,461.00

This property is located within the program area and the transaction is exempt from the require:neats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: OB65SBEE3-COB1-4BE6-B79A-571F58319AA2 Execution date: 06/30/2010
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THIS MORTGAGE ("Secunity Insttam.nt") s given on  JUNE 30, 2019
The Mortgagor is ETHEL ROB&, A SINCLE PERSON

{"Borrower"). This Security Instrument is given to WELLS FARGO BaNK, N.A.

which is organized and existing under the laws of THE UNITED STATHZ , and
whose addregs is P.O. BOX 11701, NEWARK, NJ 071014701

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY NINE THOUSAND FOUR HUNDRED SIXTY ONE AND 00/100

Dollars (U.8. §*v**189,461.30 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable onJULY 01, 2040

. Thig Securiry Instrnment securss to Lender: {a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 (o protect the security of this Security Instrament; and (c) the performance

0301289732
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

COOX County, Minols:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR,

PROVISIONS PERTAINING TO THE RELEASES ARE CONTAINED IN TEE REHARILITATION LOAN
RIDER WHICE IS5 ATTACHED TO THIS MORTGAGE AND MADE A PART HEREOF.

*5BE ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATANTUTS SHOULD BE SENT TO: WELLS FARGD HOME MORTGAGE, P.O. BOX 11701,
NEWARK, No- 271014701

Parcel ID} #:
which has the address of ‘202 N _CALIFORNIA AVE [Sweer]
CHICAGO [iy). [linofs 60612 [Zip Code} ("Property Address");

TOGETHER WITH all the itrprovements now or herealter erected on the property, and all easements,
appurtenances and fixmures now or heicafics a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of<pz {oregoing ig referred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrowcr 13 lawfully seized of the estare hereby conveyed and hag the tight o
morrgage, grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of record.
Borrower warrants and will defend generally the tifle o Ui Properry against all claims and demands, sebject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveusnts for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secuaty instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav/when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower :hall include in each monrhly
payment, together with the principal and interest as set forth in the Note and any late charp:s, a sum for (a) taxes and
special assessments levied or io be levied against the Property, (b) leasehold payments ur gicond tents on the
Praperty, and (¢) premiums for insurance required under paragraph 4. In any year in which the Yender must pay a
morlgage insurance premivm to the Secretary of Housing and Urban Development ("Secretary"),‘or in.any year in
which such premivm would have been required if Lender still held the Security Instrumeny, each munilly payment
shall also include either: (i) a sum for the annual mortgage insurance premium 10 be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premiumm if this Secutity Instrurnent is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the momhly charge by the Secretary, these
items are called "Fscrow liems” and the sums paid 1o Lender are called "Escrow Funds,”

Lender may, at any time, cotlect and hold amounts for Escrow Items In an aggregate amount pot to exceed the
maximurm amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Acr of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipared
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts beld by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account 10 Bottower for the excess [unds a5 required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient 1o pay the Escrow Iterns when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumem. If
Borrower tenders to Lender the full payment of &l such sums, Borrower’s account shal] be credited with the balance
remaining for all installment items (a), (b), and {c) and any mortgage insurance premium instatlment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior 10 a foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shall be
credited wilt any balance remaining for all installments for items (a), (b), and (c).

3. Apptication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, toiio mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secrerary instead T the monthly mortgage insurance premium;

Second, 10 auy “ares, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ascequired;

Third, to interest die under the Note;

Fourth, to amortizaiion of the principal of the Note; and

Fifih, to late charges due onder‘he Note,

4, Fire, Flood and Other RazarZd insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, azainst any hazards, casualties, and contingencies, mcluding fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvexiems on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requ ted by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
ciauses in favor of, and in a form acceprable 10, Lendes,

In the event of loss, Borrower shall give Lender imuncdlare notice by mail. Lender may meke proof of loss if not
made promptly by Borrower. Each insurance company conceipzdyis hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and <o render joimily. All or any part of the insurance
proceeds may be applied by Lender, at its option, either () to the ‘zduction of the indebtedness under the Note and
Ibis Security Instrument, first to any delinquent arnounts applied in the order in paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Propeity. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenia (wisich are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an waonat required to pay all outstanding
indebtedness ander the Note and this Security Instrument shall be paid w the entity legallv entitled thereto.

In the cvent of foreclosure of this Secarity Instrament or other transfer of tithe tu.tie Property that exringnishes
the indebtedness, all right, title and imerest of Borrower in and to insurance policies (n force shall pass to the
purchaser.

5. Occupancy, Preservation, Mainienance and Proteclion of the Properly; Borrgwer’s Yoan Application;
Leaseholds. Borrower shall occupy, esrablish, and use the Properry ag Borrower's principal resicdencz within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of tiie Property)
and shall continue to occupy the Property as Borrower’s principal residence for at lesst onc year after the date of
oceupatiey, unless Lender determines that requiremert will canse undue hardship for Borrower, or uniess extermating
circumstances exist which are beyond Botrower’s control. Borrower shall notify Lender of any extenuaring
cireumstances. Borrower shall not commit waste or destroy, damage or substanrially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant
or abandoned or the loan 15 in default. Lender may take reasonable action to protect and preserve such vagant or
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abandoned Property. Borrower shali also be in default if Borrower, during the loan application process, gave
materially false or inaccurate informartion or statements 1o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection wilh
any condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the‘Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebredness
under ine Ivnte and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 5, 7. then to prepayment of principal. Any application of the proceeds to the principal shall nor extend or
postpone the Gue-ua'e of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any eicnss proceeds over an amount required to pay all outstanding indebredness under the Nowe and this
Security Instroment shia’l be paid to the entity [egally entitled therero.

7. Charges to Boernwer and Protection of Lender’s Rights in the Property. Borower shall pay all
govermnental or mumecipal charres, fineg and impositions that are not included in paragraph 2. Botrower shall pay
these obligations on time directly v the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, vpum Lender's request Borrower shall promptly furnish to Lender receipts
avidencing these paymenis.

If Borrower fails to make these payriep.s or the payments required by paragraph 2, or fails to perform any other
covenanits and agreements contained in this Securly Instrument, or there is a legal proceeding thar may significantly
affect Lender’s rights in the Property (such as‘a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is 1ecessary to protect the vatue of the Propeny and Lender’s
riphis in the Property, including payment of taxes, hasard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiapn shall become an additionel debt of Borrower and be
secured by this Security Instrument. These amounts shall bew 1mwerest from the date of dishursement, at the Note rare,
and a1 the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priovit-over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of iz lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lep; or (¢) {ecvres from the holder of the Hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrumein. it Lender determines that any part
of the Property is subject to a lien which may attain prioxity over this Security Instnumen:, Lender may give Borrower
a notice identifying the lien. Borrower shall sarisfy the lien or take one or mote of the Letions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

~ (a) Default. Lender may, except as limised by regulations issued by the Secretary, in the ca02 of payment

defaults, require inunediate payment in full of a1l sums secured by this Security [nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thimy days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701i-3(d)) aod with the prior
approval of the Secretary, require imsediate payment in full of all sums secured by this Security Insrmument
if:

@D:ARilL wrom Page 4 o 8 Imlials;%
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(i) All or part of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Properry but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur thar wovld permil Lender to require immediate payment in full, bug
Lender does not require such payments, Lender does not waive its tights with respect to subsequent events.
{d) Regulations of HUD Secretary, In many circumseances regniations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
raid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
ot w2 Secretary.
(ef Mortgage Not Insured, Borrower agrees thar if this Security Instrument and the Note are not determined
to be ergule for insurance under the National Housing Act within 60 days from the dare hereof, Lender
may, at L5 opion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateinsut ~f any awrthorized agent of the Secretary dated subsequent to 60 days [rom the date hereof,
decliing to infur: this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this oprion may not be exercised by Lender when the
unavailability of insntance 'y solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower Las a right 10 be reingtated if Lender has required immediate payment in full
because of Borrower's failure to pay an ‘aponnt due under the Note or this Security Instrurent. This right applies
even after foreclosure proceedings are insticutnd “To reinstate the Security Instrument, Borrower shall tender in a
lump sum 21l amoums required to bring Borrow r’s account current including, to the extent they are obligations of
Borrower ynder this Security Instrument, foreclosure cost; and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure procesding. Upsu reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as3” Lender had not required immediate payment in full.
However, Lender is not required 1o permir reinstaternent i () Lender bas accepted reinstatement afler the
commencement of foreclosure proceedings within two yeary imdozdiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosrss on different grounds in the future, or (i)
reinstatement will adversely affect the priotity of the lier creaied by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liabilily of the original Boposwer or Botrower's successor in
interest. Lender shall not be required to commence proceedings against any suceessor ‘o interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security’ Instrumnent by reason of any
demand made by the original Borrower or Borrower’s sugcessors in interest. Any forbearar e by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liahility; Co-Signers. The coveusrisand agreements
of this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Borrower who
co-signg this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated to pay the sums secured by this Security Insrument; and (c) agrees that Lender and sny
other Borrower may agree to extend, modify, forbear or make any accommedations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,
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13, Notices. Any notice to Borrower provided for in this Security Instmment shall be given by delivering 1t or
by mailing it by frst class mail unless appiicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first ctass mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
siven as provided in this paragraph.

14, Governing Law,; Severability. Thiz Securiry Inarrument shail be governcd by Federal Iaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument
or (he Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note wiich can be given effect withowr the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

18. Borrgwer's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazaravus Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suvszaticzs or or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property tht s in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or swrage on the Property of small quantities of Hazardous Substances thar are geperally
recognized to be appropriate to necria residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lerdor written notice of any investigation, claim, demand, lawsult or other action
by any governmental or regulalory agency or private parly involving the Property and any Hazardous Substance or
Envirormental Law of which Borrower his 2.0mal knowledge. 1[ Borrower leamns, or is notified by any povernmental
or regularory authority, thar any removal or'othér remediation of any Mazardous Substances affecting the Property 1s
necessary, Borrower shall promptly take all peces sary remedial actions in accordaee with Environmenral Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followisg suhstances: gasoline, kerosene, other flammable or toxic
petrolevm producrs, toxic pesticides and herbicides, volatle colvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in rhis paragraph 16, ‘Puviconmental Law" means federal laws and faws of the
jurisdiction where the Properry is located that relate to health, sa‘er; pr environmental proteciion.

NON-UNTFORM COVENANTS, Borrower and Lender further covenan’ and agree a3 {ollows:

17. Assignment of Rents. Borrower unconditionatly assigns and tiomsfezs to Lender all the fents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the runts and revenues and hereby directs
each tenant of the Property 1o pay the rents to Lender or Lender's agents. Howsver, prior to Lender's notice to
Borrower of Borrower's breach of any covepanl or agreement in the Security instrument, Borrower shall eollect and
teceive all rents and revemies of the Property as trustee for the benefit of Lender ant Forrower, This assignment of
rents constitutes an absolute assignment and not an assignment for addivional securiry only.

If Lender gives notice of breach to Botrower: (a) all rents received by Borrower shali-veie!d by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instsument, %) Lender shall be
entitled 1o colleet and receive all of the rems of the Property; and (c) each tenant of the Property shail.nay all rents
due and unpaid to Lender or Lender’s agent on Lender’s wrilien demtand 10 Ure tenant,

Borrower has not execured any prior assignment of the rents and has not and will not perform any act thar would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, rake control of or mainiain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaolt or invalidate any other tight ot remedy of Lender, This
assignment of rents of the Property shall terminare when the debr secured by the Security Instrument is paid in full.

@@—4!’!{1) 10103) FEDS 6 018 ,n;ﬁ,u:bj{ /
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
ineurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full nnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3751 @ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foraclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available *o.a Lender under this Paragraph 18 or applicable law.

19. Raterse, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Securiry
Instrument wiihout charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Kloneztead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securi'y lo~wvment. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covezants of each such rider shall be incorporated into and shall amend and
supplement the covenanrs and agreen-ents of this Security Instrument as if the rider(s) were & part of this Security
In ent. [Check applicable box(es)]. )

Condomintum Rider =, rowing Bquity Rider (] omer [specify]
Planned Unit Development Rider 4 raduated Paymext Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Security Instrnment and s
any rider(s) execuied by Borrower and recorded with it.

Witnesses;

%M/u&}"( @(_/\ﬂ - (Seal)
ETHEL ROES5 -Bormower
A (Seal)
-Bomrower
= (Seal) (Seal)
-Borrower -Bormower
WA (Seal} (Beal)
-Rorrower -Botrower
4 Seal) (Scal)
-LOrrower -Borrower

STATE OF ILLINOIS, QO0IC County s:

L -Almpmnadi nA UUJD‘Q(D (1), a Notary Prlic in and for said county and state do hereby cortify

that ETHEL ROSS

, personally known to me 1o be e same person(s) whose name{s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowiedgyd thar JHE

signed and delivered the said instrument as HER free and voluntary act, for the wses abd purposes therein
set forth,
Given under my hand and official seal,"this 30TH day of JUNE , 132010

My Commission Expires:m,m l l 0

0006000600600000066 A
S OFFICIALSEAL 8
$ARMANDINA DROGOLEWIC ¢

. {9

: M!;Sc():tary Public, State of lllinoig
: ommission Sxpires 2
00000090000000;@?6003@9?’9"1000
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ADJUSTABLE RATE RIDER

FHA Case No.
137-5761441 730

TH!3ADJUSTABLE RATE RIDER is made this 30TH day of JUNE 2010 ,
and iz irurnorated into and shall be deemed to amend and supplernent the Mortgage,
Deed of Tivcror Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Boriower”) to secure Borrower's Note ("Note"} to WELLS FARGO BANK, N.A.

{the "Lender"} af tho_szne date and covering the Property described in the Security
Instrument and located a¢; 262 N CALIFORNIA AVE, CHBICAGO, IL €0612

[Froperty Address]
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVYSRECT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE ThE-¢LRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the scvenants and agreements made in the
Security Instrument, Borrower and Lender further covesiit and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Date

The interest rate may change on the first day of OCTOBER 215 , and on
that day every 12th month thereafter. "Change Date" means eacn sate on which the interest
rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be bisea on an Index.
"Index" means the weekly average vield on United States Treasury Securiiies aiusted to a
constant maturity of one year, as made available by the Federal Reserve Buerd. "Current
index" means the most recent Index figure availsble 30 days before the Change Dara 1f the
index {as deafined above) is no longer available, Lender will use as a new Index &ny index
prescribed by the Secretary. As used In this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or har designee.” Lendsr will give Borrowsr notice of the naw

BT

06/29/2610 9:08AM (GMT-07:00)
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
ONE AND THREE-(QUARTERS percentage point(s)
{ X750 %) to tha Current Index and rounding the sum to the nearest
onie-tighth of one perceritage point {0.125%). Subject to the limits stated in parsgraph (D) of
this Fidse, this rounded amount will be the new interest rate until the next Change Date.

{D}y Liriitg on Interest Rate Changes

The'exiztng interest rate will never increase or decrease by more than ONE
percentage puints) 1 %) on any single Chenge Date, The interest rate will
never ba more than/ FIVE : percentage points { 5 %
higher or lower than the.initial interest rate stated in Paragraph 2 of the Note.

(E) Calcutation of 2aytent Change

If the interest rate ‘charges on a Change Date, Lender will calculate the amount of
monthly payment of princigal and interest which would be necessary to repey ths unpaid
principal balance in full at the (Msturity Date at the new interest rete through substantially
equal payments. In making such(ceculation, Lender will use the unpsid principal balance
which would be owed on the Change Uate if there had been no default in payment on the
Note, reduced by the amount of any pre:ayinents to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lendar wili give notice to Borrower of awy Change in the interest rate and monthly
paymant amount. The notice must be given at least. 2% days hefore the new monthly payment
ameunt is due, and must set forth (i) the date of the retice, (i} the Change Date, (ifi) the old
interest rate, {iv) the new intersst rate, (v) the new monthly payment amount, (vi) the Current
Index and the date it was published, {(vii} the method of zzlcdlating the change in monthly
payment amount, #nd {(vif} any other information which may be vequired by law from time to
time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (Cland (D} of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount béginning on the first payment date which occurs at ieasi 25 .days sfter
tender has given Borrower the notice of changes required by paragraph {F) 4f this Rider,
Borrower shall have no obligation to pay any increase in the monthly payrnent amount
calculated in accordance with paragraph (E} of this Rider for any payment date occu/iing less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i} demend the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii} request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lendet’s obligation to return any excess payment with

interest on demand is not sssignable even if the Note is otherwise assigned before the
demand for return is made.

n
Initials: gf ;
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EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

| '

(Seal) : (Seal)

ETHEL FP2ES -Borrower -Barrower
(Seal) {Seal)
-Borrower -Borrower
1Seah) (Seal)
-Borrovier -Borrower
{Seal) 4 {Seal)
-Borrower -Borrower
%-59“1 {0405).01 Page 3 of 3
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NO. 4365 P 17

REHABILITATION LOAN RIDER

FHA, Case No.
137-5761441 730

THIS REHABI ITATION LOAN RIDER is made this 30TH day of JUNE ,
2010 _ané is sneorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Securir-Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") 1o secure Bomrowiir's Note ("Note") to WELLZ PARGO BANK, N.A.

("Lender”) of the same date and covirirg the Property described in the Security Instrument and located at:
262 N CALIFORNIA AVE, CHICAS0 IL 60612

[¥ropery. Address]
ADDITIONAL COVENANTS. In additioa_to.the covenanis and agreements in the Security
Instrament, Borrower and Lender further covepant and azcee as follows:

A. Loan proceeds are to be advanced for the premicss «n accordance with the Rehabilitation Loan
Agreement dated  J_ 2 3O 2&1® . between Borrower and Lender. This
agreement 1s incorporated by reference and made a part »f this Security Instrument. No advances
shall be made unless approved by the Secretary of Housing ard. Urban Development or a Direct
Endorsement Underwriter.

B. If the rehabillation iz not properly completed, performed wit' reasonable diligence, or is
discontinued av any time except for strikes or lockouts, the Lender is wosred with foll authority
to take The necessary steps to protect the rehabilitation improvements and property from barm,
continue existing contracts or enter into mecessary contracts 1o complete (he t+habilitation. All

FHA Multistata Rehabilitation ¥.0an Rider - 10,
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N 26, 2010 1any el

suins ¢xpended for such protection, exclisive of the advanees of the priscipal indshiedness, shall
be sdded w e priseipal Indooteduess, and secuizd by he Security Instnanent and be due and
nityalia oo demand witl: ierest as set ot in dhe Note, :

C. U Bongwer fails & pecform auy obligation under the loan, ingiuding the commencement,
progress and completion provisions of the Rehabilimtion Loan Agreement, and such failure
contimuas for s peviod of 30 duys, the & 1, at the option of Lender, be in default,

D,/ The Property covered by this i wit shadl inctude all of Bomower's nterest in
Zundsheld by Lendet in sa0row w ifuion Loan Agreement,

BY SIGRINGAFLOW, Benowser accepis and agises to fhe iams and covenants contained in this

Rehabilitation Loandtider
: /
~ (Seal) MM (Seal)

BL ROBS ~Bozcower

SBurrenes

Sead {Seat)

Bimuwer -Borrower

(Seal)

‘Borrawer

{8=aD) Y - (Seal)

Bostower -Borrower

G, 850 705! Fage 2 of 2
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Exhibit “A”
Legal Description

Lot 5 in Graydon and Lawson's Subdivision of Block 15 in Lee and Other's Subdivision of
the Southwest 1/4 of Section 12, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

Tax/Parcel ID: 16-12-311-025

1973595




