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ASSIGNMENT OF RENTS

THIS ASSIGNMENT QF RF'.f% dated June 29, 2010, Is made and executed between Srinivas Adusumilli and
Haritha Dasari, husband and wife, »whose address is 320 Waynes Ct,, Palatine, Il. 60067 (referred to below as
"Grantor”) and EDENS BANK, w nose address is 3245 WEST LAKE AVENUE, WILMETTE, IL 60091 (referred
to below as “Lender”).

ASSIGNMENT. For valuable. consideration, £ antor hereby assigns, grants a continulng securlty Interest in, and
conveys to Lender all of Grantor's right, titl:, and Interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 2 IN WAYNE'S LANDING SUBDIVISION A FicsUBDIVISION OF LOT 3 AND THE WEST 60 FEET OF
LOT 4 IN BLOCK 1 IN ARTHUR 7. MCINTOSH & 7 & CHICAGO AVENUE FARMS, BEING A SUBDIVISION
IN THE SOUTHEAST *4 OF SECTION 16, TOWNLHI” 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 320 Way.er Ct, Palatine, I 60067. The Property tax -
identification number is 02-16-400-019-0000 Vol 149.

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEPNESS AND  (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, Thiz 4ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOL .GY.ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmep’ a».any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they becime ue, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exarises its right to collect
. the Rents as pravided below and so fong as thera is no default under this Assignment, GrariG may remain in
possession and control of and operate and manage the Property and collect the Rents, prov.ded that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of caan Lcllzferal in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantars
tights in the Rants excep! as provided in this Assignment.

LENDER'S RIGHT TG RECEIVE AND COLLECT RENTS. Llender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hareby given and granted the following rights, powers and authority:

Notce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Ass’znment and directing all Rents to be paid directly to Lender or Lender's agent,

Ente th2 Property. Lender may enter upon and take possession of the Property; demand, collect and
receive £on the tenants or from any other persons ligble therefor, all of the Rents; institute and carry on all
legal procéedings necessary for the protection of the Property, including such proceedings as may be
necessary 12 1acoaver possession of the Properly; collect the Rents and remove any tenant or tenants or
ather persons {rorr. the Property.

Maintain the Prove ;. Lender may entar upen the Property to maintain the Property and keep the same in
repair, to pay the costs iiareof and of all services of all employees, including thelr equipment, and of all
continuing costs and expe! s s of maintaining the Praperty in proper repair and condition, and aiso to pay
all taxes, assessments and‘water utilties, and the premiums on fire and other insurance effected by Lender
an the Property. -

Compliance with Laws. Lender miy ('o any and all things to execute and comply with the laws of the
State of Illinois and aiso all other law=, raics, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Leasa the Property. Lender may rent or lea e the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apropr ate. i

Employ Agents. Lender may engage such agenc ur hgents as Lender may deem appropriate, either in
Lender's name ot in Grantors name, to rent and-innnage the Properly, including the collection and
application of Rents. i

Other Acts, Lender may do all such other things and acts'w’\n respect to the Property as Lender may
deem apprapriate and may act exclusively and solely in the [‘ac2 and stead of Grantor and to have ali of
the powers of Grantor for the purposes stated above.

No Roquirement to Act. Lender shall not be required to do any of the foragoing acts or things, and the fact
that Lender ghall have performed one or more of the foregoing acts or wiirge.shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents.  Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Ind~Ltadness.  All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall oecore a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest alins Nnte rate
from date of expendiure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performe all’ the
obligations imposed upon Grantor under this Assignment, the Nate, and the Related Documents, Lender srall
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execute and deliver to Graritor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by taw shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar persan under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlemant or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforsement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any fiote or other instrument or agreement avidencing the Indebtedness
gri the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
nave: had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlzment or compromise relating to the Indebtedness or to this Assignment.

LENEC ER"; EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrrnce's, and other claims, {B) fo provide any required insuranca on the Property, or {C} to make
repairs to & e operty then Lender may do su, If any action or proceeding is commenced that would materially
affect Lender's \n*=rests in the Property, thert Lender an Grantor's behalf may, but is not required to, take any
action that Leriar Selieves fo be appropriate to protecl Lender's interests. All expenses incurred or paid by
Lender for such puryosss will than bear interest at the rate charged under the Nota from the date incurred or
paid by Lender to e date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be
apportioned amang and be priyable with any Ihstallment payments to become due during either (1) the term of
any applicable insurance policy:/or(2) the remaining term of the Note; or (C) ba treated as a balloon
payment which will ba due and payaole at the Note's maturity. The Assignment also will secure payment of
these amounts. The rights provided Var in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entiued on account of any default. Any such action by Lender shali not be
construed as curing the default 20 as to h2' Londer from any remedy that it otherwise would have had.

DEFAULT. At Lenders option, Grantor wlil b In default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any jayment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise r1ade to Lender or fails to perform promptly at the time
and strictly In the manner provided in this Assignmeri orin any agreement related to this Assignment.

Defautt on Other Payments. Failure of Grantor within/ine dme required by this Assignment to make any
payment for taxes or insurance, or any other payment necess7ry to prevent filing of or to effect discharge
of any fien. .

Defauit in Favor of Third Partles. Grantor defaults under any loan/ extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favar ol .any Uther creditor or person that may
materially affect any of Grantor's property or ability to perform Grantci’s ‘otiigations under this Assignment
or any of the Related Documents. :

False Statements. Any representation or statement made or furnished to Lenta oy Grantor or on Grantor's
behalf under this Assignment or the Related Documents Is false or misleading i any imaterial respect, either
now or at the time made or furnished. .

Defective Collateralization. This Assignment or any of the Related Documents ceases to be it full force and
effect (inciuding fallure of any coltateral document to create a valid and perfected secuiis, ir.arast or lien)
at any time and for any reason.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of & race.ver for
any part of Grantor's property, any assignment for the benefit of craditors, any type of creditor worl.xui, or
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the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantar.

Taking of the Property. Any craditor or govemmental agency tries to take any of tha Proparty or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Granlar's accounts, including depasit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Properly is based is valid or reasonable, and if Grantor gives
Lendar written notice of the claim and fumishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Property Damage or Loss. The Property s lost, stolan, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect fo any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, enderser, surety, or
accomrodation party dies of becomes incompetent, or revokes ar disputes the validity of, er liability under,
4ny Guaranty of the Indebtedness.

lsecurity. Lender in good faith balieves itself insecure.

RIGHTS AI'D REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter; |.ider may exercise any one or moere of the following rights and remedies, in addition to any other
rights or zzmelie= provided by law:

Accelerata *moe’sadness. Lender shall have the right et its option without notice to Grantor to declare the
antire Indebtedness immediately due and payabie, including any prepayment penally that Grantor would be
required to pay. .

Coliect Rents. Lender snzli have the right, without nolice to Grantor, to take possession of the Property
and collect the Rents, ineluclng amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tie IndsWedness. In furtherance of this right, Landar shell have all the rights
provided for in the Lender’s Fight 1> Receive and Collect Rents Section, abave. If the Rents are collected
by Lender, then Grantor irevouzhly-Zasignates Lender as Grantor's attorney-in-fact ta endorse Instruments
received in payment thereof in tha nume of Granter and to negotiate the same and colisct the proceeds.
Payments by tenants or other users tu Lendar in response to Lender's damand shall satisfy the obligationa
for which the payments are made, wheing’ ar not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph sither.in person, by agent, or through a receiver.

Mortgagee in Possession. Lander shall have the night to ba placed as mortgagee In possession or to have a
raceiver appointed to take possession of all or ary part of the Property, with the power to protect and
preserve the Praperty, to operate the Property precauny foreciosure or sale, and to coltect the Rents from
the Property and apply the proceads, aver and above (e Jost of the receivership, against the indebladness.
The martgagee in possession of receiver may serve withcut bond if permitted by law. Lenders right to the
appointment of a recaiver shall exist whether or not thé Zpparent value of the Property exceeds the
Ingdebtedness by a substantial amount. Employment by Lender sbaii not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided i\ this Assignment or the Note or
by law.

Election of Remadies. All of Lendar's rights and remedies will be cumulative rad riay be axercised alone or
together. An election by Lender o chocse any one remedy will not bar Lunder from using any other
remedy. If Lender decides to- spend “money . or to perform any of Grantors auligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not affect endar's right to declare
Grantor in default and to exercise Lender's remedies.

Attomeys' Fees; Expenses. If Lender institutes any suit or action to enforce any of itz te.me of this
Aseignment, Lender shall be entitled to recover such sum as the court may adjudge <ersonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to/nw dxtent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessa. ah-any
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time for the protection of its interest or the anforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciude, without fimitation, however subject fo any limits
under applicable law, Lenders attorneys' fees and Lenders legal expenses, whether or not there is a
lawsuit, including attomeys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foraclosure reports), surveyors' reports, and
appralsal fees, litle insurance, and fees for the Trustee, to the axtent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender conceming the matters covered by this Assignment. To be effective, any change or
anendment to this Assignment must be in writing and must be signed by whoever wili be bound or
oltiaated by the change or amendment. -

Carlion Headings. Caption headings in this Assignmsnt are for convenlence purposes only and are fiot to
he Lzod w.interpret or define the provisions of this Assignmeént.

Goveming Lavt. This Assignment will ba govarned by fedaral law applicable o Lender and, to the extent
not praempted 2y federal law, the laws of the Stata of Hiinois without regard to its confiicts of law
provisions. Tls ssignment has been accepted by Lander in the State-of Winols.

Joint and Several ianility. Al obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantr: shall mean each and every Grantor: This means that each Grantor signing below
Is responsible for all oblizatizos in this Assignment.

Merger. There shall be no marger of the interest or estate created by this assignment with any other
interast or estale in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of L.ender. :

Interprefation. (1) n all cases whera thzre is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall i ‘eemed to have been used in the plural whara the context and
construction so require. (2) If more thar one narson signs this Assignment as "Grantor,” the abligations
of aach Grantor are joint and several. This m¢ans 1hat if Lender brings a lawsuit, Lender may sue any one
or more of tha Grantors. |f Bomower and Graiter as not the same person, Lender need not sua Borrower
first, and that Borrower need not be joined in any lawrult. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes onl/. They ara not to be used {o interpret or define the
provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will ‘nrd ¢ive up any of Lenders rights under this
Assignment unless Lender does sa in writing. The fact that L/ander delays or omits to exercise any right
will not mean that Lender has given up that right. I Lender doez ajree In writing to give up one of
Lender's rights, that does not mean Grantor will not have to calnply with the other provisions of this
Assignment. Grantor also undersiands that if Lender does consent w2 renuest, that does not mean that
Grantor will not have to get Lender's consent again i the situation (nappens again. Grantor further
understands that just because Lender consentis to one Or mare of Grantor's cegvasts, that does not mean
Lender wilt be required to consenl to any of Grantor's future requests. Ciecriur walves preseniment,
demand for payment, protest, and notice of dishonor, .o S e

Notices. Any notice required to be given under this Assignment shall be given it writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless othrwise required by
law), when deposited with a nationally racognized overnight courier, or, if mailed, when 2éprsiad in the
United States mail, as first class, certified or registered mail postage prepaid, directed to he’ arldresses
shown near the beginning of this Assignment. Any person may change his or her address for-notices
under this Assignment by giving formal written notice to ihe other person or parsons, specifying that-the
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purpose of the notice Is to change the person's address. For notice purposes, Granior agrees to keap
Lender Informed at all times of Grantors current address. - Unless otherwise provided or required by law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deamed to be notics given to
all Grantors, It will be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attoney. The various agencles and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor untif such time as the
same ara renaunced by Lender,

Severability. If a court finds that any provision of this Assignment is not valid or should not be enforcad,
that fact by itself will not mean that tha rest of this Assignment will not be valid or anforced. Therefore, a
court will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may
be found to be invalid or unenforceable.

Suceessors and Assigns. Subject to any liritations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
séigns,  1f ownership of the Properly becomes vested in a person other than Grantor, Lender, without
nrice to Grantor, may deal with Grantor's successors with reference to this Assignment and the .
Indeitednags by way of forbearance ar extension without releasing Grantor from the abligations of this
Assignmant or liability under the Indebtedness. -

Time is of tie =ssence. Tima ia of the essence in the performance of this Assignment.

Waive Jury. /Al parties to this Assignment hereby waive the right to any jury ftrial in any action,
proceeding, or ¢ uiterclaim brought by any party against any other party.

Walver of Homesterd Fxamption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iav's ¢f the State of lllincis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following wc'rds shalt have the following meanings when used in this Assignmant:

Assignment. The word "Assigriment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may bs amended or modifzd Ziom time to time, together with all exhlbits and schedules attached to
this ASSIGNMENT OF RENTS from i i fime.

Borrower. The word "Borrower” means {rinivas Adusumilli and Haritha Dasari.

Event of Default. The words "Event of Cefaul® mean any of the evenis of default set forth in this
Assignment in the default section of this Assigrirani

Grantor. The word "Grantor” means Srinlvas Adusu-iilli and Haritha Dasari.

Guaranty. The word "Guaranty” means the guaranty from. guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of'al’ or part of the Note.

Indebtedness, The word “indebtedness” means all prncipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, togetter with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note ar Refuted Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations” o expenses incutred by Lender to
enforce Grantor's obligations under this Assignment, together with interost or such amounts as provided in
this Assignment.

Lender. The word "Lender® means EDENS BANK, its successors and assigns. Tha words "successars or
assigns® mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated June 28, 2010, In the origisal pr hcipal amount -
of $580,500.00 from Grantor to Lender, together with all renewals of, extensions ool Mications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreemait. /e interest
rata on the Note is 5.000% based on a ysar of 360 days. Payments on the Nole are to/or wade in
accordance with the following payment schedule: in 23 regular payments of $3,116.25 each ars. one
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irragular tast payment estimated at $566,048.07. Grantor's first payment is due July 29, 2010, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
dua on June 29, 2012, and will ba for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Property. The word "Property” means all of Grantor's right, fitle and interest in and to all tha Property as
described in the "Assignment” saection of this Asgignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed In connection with the Indebtedness. ’

Rents. The word "Rents” means all of Grantor's present and future rights, fitle and interest in, to and
under any and all present and future leases, including, without limitafion, all rents, revenue, income, issues,
rsyalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and procseds
£.om the Property, and other payments and benefits derived or to be derived from such lsases of every kind
ard taturs, whether due now or later, including without limitation Grantor's right to enforce such leases
and«o foceive and coilect payment and proceeds thereunder.

THE UNDCKSGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS £2.5CUTED ON JUNE 29, 2010. :

GRANTOR:

Snﬁas Adusumilli

'Haritha Dasarl
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INDIVIDUAL ACKNOWLEDGMENT

stateoF k([ ne/ + )
) ss
COUNTY OF ( gelC )

On this day before me, the undersigned Notary Public, personally appeared Srinlvas Adusumllll and Haritha
Dasari, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
~Cknowladged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and
pLiposes therein mentioned.

Given aniler my hand and official seal this J h. day' of T /AR ,204°2

< —
By lé:./& PER ‘_Q_\/A&;—_—-—__ Residing at

Motary Public in 2nu for the State of ﬁ bt
My commission expi~za it ”(u H 3

W e S e e

*OFFICIAL SEAL"
MATT W, STEINKAMP

" Notary Public, Stele of linole ¢

My Commission Expires 12/18/13 §

LASER PRO Lending, Ver. 5.49.10.007 Capr. Haftand Financial Solutions, Inc. 1697, 2010. Al Rights
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