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The property identified as:

Address:
Street: 1417 W. Erie

Street line 2: Unit#1
City: Chicago

Lender, New Buffalo Savings Bank

Borrower: Sean Lee

it is a secondary residence.

Firl: 17-08-117-030-1001

State: IL

Loan / Mortgage Amount: $95,750.00

This property is located within the program area and is exempt from the requirements of 765 ILCS.77/770 et seq. because

Certificate number: 8E108452-9865-4981-88A5-2E99F8F400C7
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Return To:

NEW BUFFALO SAVINGS BANK
45 NORTH WHITTAKER STREET
NEW BUPFALO, MI 49117

Prepared By:

DEBRA L MOFFITT
45 NORTH WHITTAKER STREET
NEW BUFFALO, MI 49117

- [Space Above This Line For Recording Data]

MORTGAGE

#01-11017106

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarriiny; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedJv.ne 25, 2010 .
together with all Riders to this document.
(B) "Borrower" is SEAN LEE, A Married Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW BUFFALO SAVINGS BANK
a Federal Savings Bank

Lender is a Savings Bank
organized and existing under the laws of STATE OF MICHIGAN

10-05-11-002588

ILLINOIS - Single Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01

s N P 22

VMP Mortgage Solutions, Inc.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

UNIT 1 IN T:ik ERIE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING Dx#_RYBED REAL ESTATE:

LOT 7 IN BLOCK 42 IN BICKERDIKE'S ADDITION TO CHICAGO IN WRST 1/2 OF THE
NORTHWEST 1/4 OF SE-TION 8, TOWNSHIP 3% NORTH, RANGE 14,

WHICH SURVEY IS ATIZ.CTED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT N7 SER 97887467, TOGETHER WITHE ITS UNDIVIDED
PERCENTAGE INTEREST IN %Fa COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Parcel ID Number; 17-08-117-030-1001 which currently has the address of
1417 W ERIR ST UNIT 1 {Street)
CHICAGO [Ciyy). Illiaois 60622 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o1 the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘efetred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exczpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

10-05-11-002588
ILLINOIS - Singla Family - Fannle Mae/Freddie Mac UNJFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender 1y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tr= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of futute Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e leld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inzb:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1.cuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendet spii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifymng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr-io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paiZ on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrowe and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boziower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ¢s refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA( } there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requieZ by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as derfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lunder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthay payments.

Upon payment in full of all sums secured by this Security Instrument, LenZer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, S:es, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol] payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Ssation 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrun:=n* unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

10-05-11-002588
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-enpaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s vrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar=Ueyond Borrower's control.

7. Preservation, Mainteran‘e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i, res'ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai; 0- restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-cvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraar¢ 2r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Poriower's obligation for the completion of
such repait or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn.(ne Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifying, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaunlt if, durinz the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oz stat2ments to Lender
(or failed to provide Lender with material information) in connection with th: Luyan, Material
representations include, but are not limited to, representations concerning Borrower's oczup.acy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurcent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

10-05-11-002588

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT k
@-G{IL) 0811) Page 7 of 15 Initia!ls: é - ( rorm3014 1/01



1019612037 Page: 9 of 23

UNOFFICIAL COPY

L0/l PLOE wuog ‘) ?l 7 ( ey g1 40 g obey iLigol (1II9'%
LNIWNULSNI WHOLINN dul sippasy/eny sjuuey - Ajjwey 516uis - SIONATI

BBSEZ00-TT-S0-01

"punjax Aue 0) SMOLIOg INTD 10U [[I4 £3Y) pue ‘adwe.nsuy adediopy J4oj a0 m Iamorrog
JumOure 31) ISLIDAL J0U [l SHUBWNITE [PNG “UB0T Y3 JO SULI) J3R0 Aue Jo ‘Bdueinsuy 2BediopN
Jo) Aed 0) paude sey Jamollog JeY) SHUNOWE 3Y) e JOU [IA SHUMIIITe pns Auy (¥)
:I3qHT,] |, "30URINSUIAI 2ANUED, PIWLS) UsYO ST Juawsfueire oy “Iomsur oY) o) pred sumpuord
) JO SIEYS ¥ 10} 3FULYIXd UI YSU §,JAINSUI S JO AIEYS B SIYE) JOPUST JO ABNLFE We 18y SIpiAacid
WwawaaIde qons J| 'sasso] Suponpos 1o ‘Ysu s Jamsw afeduow o FwmAjipowr o Fureys o0} 28uerpya
w ‘ouemsu] 3e3pojy 10j sjuswked s 19mou0g Jo voruod € (S8 PIZLIAWEIRYD 5Q YU I0) UIOLj SATIID
By ot (Apsaniput 1o ARosKp) salacer Kew ‘Furodatoy oy Jo Aue jo aIyE Ame 1o ‘AINus 190 Aue
‘IamSmaY (P ‘JAINSU] JAYI0Te ‘SI0N I Jo Jaseqaind Aue ‘pua ‘sjuswsarde ssay) Jo )msar e sy
‘(sumnuaid aswemsuy
93e310] WOy PROTRIqO Spury IpRJOUT ABW YOIYM) J[qE[EAR IABY Aewr Jamsuw a8eSyiow ay jep spuny jo
3omos Awe 3msn 1ju: wiked sxyew o Jamsm aFeFuowr gy axmber Lew sjuawsarge asay| siTAwadIFe a8}
01 (satured 10) Ayrea ;om0 Sy pue aInsUT FeS 0w Y 0) AIO)EJSILS SIR TR SUONIPUOD pue Suid) U0 e
SIuSaRIe ISOY], "$9580} FUPAL IO “NSL1 NSy AJipow Jo areqs 1em sorred 19mo Wim sjuswade o 1203
e pug ‘3w 0} W) WL 3010] UT IIURINSUL YIS [ UO YSU 8101 JIOT SJEN[BAD s1arnsuy sfeduopy
*aouRINSuY
93e3uoW 2y 0y Aued ¥ jou 1 raicarog poaide se weo] oy Aedal jou sa0p Iamoriog i mom Aeur
)1 59550 UreM) JoJ (0N 2 saseqarrd jeyy Aus AUe 10) Jopud| SISINQUIRI dueinsu] aFeSiuop
"I0N 3 U1 paptacud Syex ayy e 1s3191u1 Ked 0 woNESI[GO S, JomoLIOg SI03YR (3] UONIIS
si W SwpoN *me] d[qeolddy Aq palin’o) SI UONRIILIY) [NUN 10 UONEUTUNE) Yons Joj Furpracyd sopuary
PUE JIMOLI0F U3MI JWAWIAITe UINLIA AT 14 OUBDIOSOE UL SPU2 duwemsuy sFefuopy 10j Jusurazmbar
§,J3pUST [HUN ‘AIISAI SSO| J[GRPUNYAl-UOL P 2pia0ld 01 JO “13ape W duensy] aFeSuop urejurew
01 pasmbar summmaid sy Aed [reqs 1amoxrog '3ourinSu afeSuop Joj summmaid oy premo) sjuswAed
peyrudisop Apreredas axeur o) paxmbar sem JomoLog pue Teo] S SUTYEW JO UOTIPUO) € SE aomeInsuy
9Zefuopy panmbas 1apuay J] ‘sowemsuy ofeduopy Joj stumruaxd 1 premo) sjumAed pareuSisap Apaeredas
sannbal Japu] puE ‘PauTEIqo S| ‘Glqe[IeAR SAMWOXAG URIE 23PUY AQ PaIapes lamsw me Aq papraoxd
(sazmbau Japua] 1y poued 2y 10 pue JunOUre Ay uy) AFeIA0’ owemsuf aFeSpop Ji sjuswled IAI98a1
sso axmnbar 1a8u0] o WEd JapuaT “9tasax ssof yons wo sTurwier Ic 11U A Jamoxiog Ked o) pennbar
3q 10U [[eys 1opuo] pue [y Ul pred AjeIUnm ST Ue0] ) IR 15¢} St SWPURISTIMION ‘I[qEpUNII-UOU
3Q [[eYs A13S3I $SO] UONG "20WRINSU] 9ZeBPOP JO MDI| Ul SAIISAI (550] 'AIqEpUNJaI-Uot & se sjuswied
35} UTEIRl P 381 9do00e [[14 JSPUYT ‘1099 UL 3q 0) PIsed a8elsads AOURINSTT 1) UIYM INp AIom
rp suamied pareudisop Aareredas am Jo umote o 19puyT 01 Aed 01 ST [[eys JIMOLIOY ‘Olqe[reAR
Jou st 33810400 owermsu] sFeduopy juorambe A[renueisqus J| ‘Iapuay Ay raners Jemsm s3eSuow
AEWIAE W Woxy “y00)0 W Ajsnotaand avmeimsu] a8eSuop o jJo Iamoniog ) 1= o 01 juareanba
Ajrenueisqns 1500 € 12 ‘1399 ur Ajsnotaaid souemsuy aSeSiopy S 01 juapAInbe ATTenteisqns 23619400
ureiqo o) paxmbar summuad oy Aed [reys Jamowog ‘souemsuy afeSuop 10} swmianid o premo)
sjuomied paeudisop Ajoreredss ayew o) pormbar sem 19MON0OG PUB 0URINSUT ons poprAss A(snoraaid
R Jamsut dFedpour 5q WOy qE[ieAL 5q 03 SI5Ba0 I19pu] Aq pasinbar afe1an0d souemsw; 2IETLOW ap
‘uosear Aue 107 ‘] *1oP0 W somersuy 2fe3uoly Sy ureIuTEW 07 parinba: sumpwald s Aed [Teis 12/s0110g
‘U0 3y BuTYew JO UONIPUOO € Se otremsu] a8eSuopy panmbar 1apu] J] *edwe.nsuy aFeIpoW 41
-Funua ut 1o810m a1 0] s3218e Jopua]
§safun AT 10U [[eys RN 30} O pue plotpses| i ‘Auadold A 01 apN 39) sannboe Jamortog Iy -ased
o Jo suoistaoxd oy e mim Adwoo [[egs 1omou0g ‘PIOYASEI] € UO ST JUSWNISH] AILNSAS ST &Ialtuﬁ i
“JuAuse
Bunsonbar 1amow0g 01 Jopua woy onon uodn ‘saraNm Yons PIm ‘aqeded aq [[eys pue TUAIISINGSTD
JO 318D 31 Woly 5181 JJ0N ) 18 15AIANUL Jeaq [[eYs SIUNOUIE 3SIY], JUNWNNSU] A0S s £Q paInoas
IMOLIOY JO 193p [eTONIpPR AU0XRq [[BYS § UONISS SIYl J5pUn IOpUY] AQ pIsINgSIp Ssumouwre Ay
"6 UOTIAS SMQ J9PUN POZLIOGING SUONIR
e 10 Aue 3unye; 10U Joy ANpqRI] OU SO 1opu] Jey paazde st 1] "0s op o1 uonediqo 1o Anp Aue Jopun
10U SI pUe 05 Op 03 JABY JOU SIOP JIPUI] ‘6 WONIGG STY) JIPUN UONIE 3xe] ABWI J3pUa] YSnom[y 'JJo Jo uo
POLLINY SINTTNN JABY PO ‘SUONIPUOCD SNOISFUED 1O SUONE[OIA 3P0d Iao 1o SuIp[ing Jjeunud ‘sadid wouy
1atem TIBID ‘sMOpUIA pue §100p dn preoq Jo soerdal ‘o] afueyds “saredas ayewr 03 Auadold o Suuayua
‘01 payun jou st inq ‘sapnjoul Auadord oy Suumoeg Surpsesord Avdnryueq e m uonisod parmsos sy
Jupnjout “jrownnsu] Axumoag sip Japun s1g3u 10/pue Auadord A wy 1saIaNm ST 109j0xd 0) $39] ,shourone




1019612037 Page: 10 of 23

UNOEEICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's caistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rzsioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceea:. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilunezus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wi'n the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tikiug. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc-inc nartial taking, destruction, or loss in'value is equal to or
greater than the amount of the sums secured o7 this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anwunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea -0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1zv7iue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue uf the Property in which the fair market
value of the Property immediately before the partial taking, destroction, or loss in value is less than the
amount of the sums secured immediately before the &artial takmg, dzswuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s.itie-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ m:ans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ight «{ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ' trder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous PromdlsJ that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trap:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ n:erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, i ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of <he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ani 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wwidy reouire immediate payment in full of all sums secured by this Security
Instrument. However, this optiop skall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-itom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcrisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand ~n Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp<cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secui1ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uund=rthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other csvevants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 2ot Vmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes $:ch action as Lender may
reasonably require to assure that Lender's interest in the Property and «hts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inrtininent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tuai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvozatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttemzat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosizee. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without further-duicand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tG c.Goct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d *2, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer:-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanc< with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcstead =xemption laws.

25. Placement of Collateral Protection Insuran e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgr2ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins:wance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK

— County ss:
L Knstun L. Fervaoe , a Notary Public in and for said county and
state do hereby certify that SEAN LEE and KRISTEN E LEE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument <s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given und=r my hand and official seal, this 25th

day of June 2010

My Commission Expises:

Moo, 20, 201% % £ Lenroe—

Notary Public

KRISTEN L FERRARA
NOTARY PUBLIC - STATE OF ILLINOIS
CONMISSION EXPIRES MAR. 20, 2013

10-05-11-002588
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of June 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersignea ithe "Borrower") to secure Borrower’s Note to NEW BUFFALO SAVINGS BANK
a Federal Savi/g» Bank

{the
"Lender"} of the sama date and covering the Property described in the Security Instrument
and located at:
1417 W ERIE ST UNIT 1
CHICAGO, IL 60622
[Property Address]

The Property includes a unit in, tagether with an undivided interest in the common elements
of, a condominium project known &s:

ERIE ITARACE CONDOMINIUM

[Name of i ndominium Project]
(the "Condominium Project”). |f the ownars ascociation or other entity which acts for the
Condominium Project {the "Owners Associaticn”) holds title to property for the benefit or use
of its members or shareholders, the Property also iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of =crawer's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant ani ayree as follows:

A. Condominium Obligations. Borrower shall perform all uf Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constituei. Documents” are the: (i)
Declaration or any other document which creates the Condominiumi Proiect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shell promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinants

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium P.oiact which
is satisfactory to Lender and which provides insurance coverage in the amountis fincluding
deductible levels), for the periods, and against loss by fire, hazards included within thi term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

10-05-11-002588
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
M (Seal) d/ﬁ {Lj}”/l’l F DZZQ, (Seal)

S;AN LLE - -Borrower KRISTEN E LEE -Borrower
/. (Seal) (Seal)

-Borrower -Borrower

{Cari) {Seal)

-Borrower -Borrower

{Seal) a {Seal)

-Borrower -Borrower

10-05-11-002588
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frcadie Mac UNIFORM

INSTRUMENT 7orm 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of June 2010 ,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ui . Security Deed (the “Security Instrument”) of the same date given by the
undersigned (*!ie "Borrower") to secure Borrower's Note to NEW BUFFALO SAVINGS BANK
a Federal Saviny” Qank

(the
"Lender”) of the same rfate and covering the Property described in the Security Instrument
and located at: 1417 ‘¥ SPIE ST UNIT 1
CHICAGO, IL 60622
[Property Address])

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJCT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘~strument, the following items now or hereafter
attached to the Property to the extent they are-fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve. now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, couliiy, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard ascess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, 2tuves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm uours, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelina anz attached floor coverings,
all of which, including replacements and additions thereto, shall-‘o= deemed to be and remain
a part of the Property covered by the Security Instrument. All of the7oregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ride and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, =gree to or
make a change in the use of the Property or its zoning classification, unless ).ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall noi- allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

SO Yl e

SEAN LLE -Borrower KRISTEN E LEE -Borrower
A {Seal} {Seal)

-Borrower -Borrower

12an0) (Seal)

-Borrower -Borrower

(Seal) /_ (Seal)

-Borrower -Borrower

10-05-11-002588
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]  TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000622784 OC

STREET ADDRESS: 1417 W ERIE UNIT 1

CITY: CHICAGO COUNTY: CCOK COUNTY
TAX NUMBER: 17-08-117-030-1001

LEGAL DESCRIPTION:

UNIT 1 IN THE ERIE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESZRJBED REAL ESTATE:

LOT 7 IN BLOCK 2 IN BICKERDIKE'S ADDITION TO CHICAGO IN WEST 1/2 OF THE
NORTHWEST 1/4 OF S!UCTION 8, TOWNSHIP 39 NORTH, RANGE 14,

WHICH SURVEY IS AT (AHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NJMBER 97887467, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON FLFMENTS, ALL IN COOK COUNTY, ILLINOIS.



