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This Instrument Prepared By:
Natalie Abarra
6111 N. River Road
Rosemont IL 60018

After Recording Return To:

MB Financial Bank, N.A.
6111 N. River Road
Rosemont, Illinois 60018
Loan Namszr: 292503

— {Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Wards used in multiple sections of this docurént are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rulcs regarding the us7ge df words used in this document are also provided in Section 16.

(A) “Security Instrament” means this document, which isdsted JUNE 30, 2010 , together
with all Riders to this document, A
(B) "Borrower"is FATEMEH S. NAGHAVI, AMNCTINMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is MB Financial Bank, N.A.

Lender is a NATIONAL BANK organized
and existing under the laws of UNITED STATES OF AMERICA :
Lender's address is 6111 N. River Road, Rosemont, Illinois 62018

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 30, 2010

The Note states that Borrower owes Lender  TWO HUNDRED THIRTY-TWO THOUSAND FIVT
HUNDRED AND 00/100 Dollars (U.S. § 232,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tnstrument, plus interest,

ILLINOIS--Single Famity-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERTomg 800-849-1382
Form 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
(o be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [3 Planned Unit Development Rider
[J Balloon Rider [J Biweekly Payment Rider

(J 14 Family Rider [ Second Home Rider

X Condominium Rider ] Other(s) [specify}

(F) "Applicable Fan" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruies ar< orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associeiror Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrovez. or the Property by a condominium association, homeowners association or similar
organization,

(3) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is init'ated through an electronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, instruct, or wuthziize a financial institution to debit or credit an eccount, Such term
includes, but is not limited to, point-of-sale irecisfars, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearingheus: transfers.

(K) "Escrow Hems" means those items that sre described in Section 3.

(L) "Miscellaneous Proceeds" means any compensatior,, sevlement, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the szveiages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking o7 21i or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a7 t, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender agaims® ¢t nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for /1) orincipal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrurnent,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. 82601 =t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from #ips-to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used ipothis Security Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard 1o 8 "feders’ v related mortgage loan"
even if the Loan does not qualify as & "federally related mortgage loan” under RESPA.

(P) "Successor in Intevest of Borrower" means any party that has faken title to the Properv. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ani
modifications of the Note; end (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

ILLINDIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic CTRTR 000-649-1362
Form 3014 1/01 Page 2 of 14 www. docmpgic. com
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 13-14-207-014-0000,13-14-207-015-0000

which currenti»has the addressof 3201 W, LELAND AVENUE UNIT #503
[Streed]
CHICAGO , tinois 60625  ("Property Address"):
[City] [Zip Code)

TOGETHER WITH il ihe improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures r.ow or hercafier a part of the property. All replaccments and additions shall also be
covered by this Security Instrumeri. All of the foregoing is referred 1o in this Security Tnstrument as the "Property."

BORROWER COVENANTS that Porro ver is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propurty 2nd that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifort! covsnants for national usc and non-uniform covenants with
timited variations by jurisdiction to constitute & uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cov(neri and agree as follows:

1. Payment of Principal, [nterest, Escrow ltems, Prepaymcat 7 harges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges end Jate
charges due under the Note. Borrower shall also pay funds for Escrow-cms pursuant to Section 3.  Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Fowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instruigzot is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sv_urity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash, {b) money order; (cy cerufied check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution v hose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Noto or 1t such other
location as may be designated by Lender in accordance with the notice provisiens in Section 13, Lendac iy return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreri, Lender
may accept eny payment or partial payment insufficient to bring the Loan current, without waiver of &y rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lendeiin nut
obligated 1o apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied ss of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds will be
applicd 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

L LINOIS-Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT DocMagic R 300-549.1362
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2. Application of Payments or Proceeds. Except a8 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principsl due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amount to pay any tate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxis’s after the payment is applied to the full payment of one or more Pericdic Payments, such excess may
be applied to 27y late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a8 described in ‘e Note.

Any applicatizn ¢f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipoie the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Tems.  Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paidan ‘ull, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other ilems-iiich can aitain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or rreund rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Scction 5; #rid (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morty age insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow llems.” Alcripiaation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and A=.escments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower sh=l yromptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender tn¢ Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or &ll Escrow ltems. “end>r may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where paysble, the amanr.¢ due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall iurish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation tr make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaired in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated o pay Recrow ltems directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lendel may erercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to rezav-to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice givia ‘n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amour:s_that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lerider to apply the Funds
ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates +f 2 wnditares
of future Escrow Items or otherwise in accordance with Applicable Law.

The Eunds shall be held in sn institution whose deposits are insured by a federal agency, instrumeiitzaty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nat charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of tho Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS—-Single Famliy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMegic CRarwaE 800-640-1362
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, < v, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow fteris; Borrower shall pay them in the manner provided in Section 3.

Borrower ¢nall promptly discharge any lien which has priority over thig Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the len in a manner acceptable to Lender, but only
so long as Borrower i verforming such agreement, (b) contests the Fien in good faith by, or defends against
enforcement of the lien 1, ¢ge! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are oerding, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement szusfactory to Lender subordinating the lien to this Security Instrument. [If Lender
determines that any part of the Prcpery. iz subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions scl forth above in this Section 4.

Lender may require Borrower to pay a-<ns-iime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall wscp ine improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge," and any other hazards
including, but not limited to, earthquakes and floods, for ‘thict Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) aid % the periods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during th< torm of the Loan. The insurance carrier providing
the insurance shall be choscn by Borrower subject to Lender's right 42 diaoprove Borrower' s choice, which right shall
not be exercised unreasonebly. Lender may require Borrower to pay, i.co'.acction with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alto be responsible for the payment of
any foes imposed by the Federal Emergency Management Agency in connection widh-the review of any flood zone
determination resulting from en objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtpiaingurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any purticlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Lorower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migh. provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurancc'cs /erage 50
obtained might significantly excced the cost of insurance that Borrower could have obtained. Any amounts gidursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inte cat
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Praperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

TLLINOIS—-Single Family—Fennie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rupmns 800-948-1152
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Leader shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in weiting or Applicable Law requircs intercst to be paid on such insurance proceeds, Lender shall not be
required t nay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by Borower shall not be paid out of the insurance proceeds end shall be the sole obligation of Borrower.
1f the restoratior or "epair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to thc $ims secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrower. Such inearance procecds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, ncgotiatc and settie any available insurance claim and
related matters. 1f Borrowe: des not respond within 30 days to a notice from Lender that the insucance carrier has
offered to settle a claim, ther Lender may negotiate and scrtle the claim. The 30-day period will begin when the
notice is given, In either event, o if lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righs to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, anc (b) any other of Borrowet's rights (other than the right to any refund
of unearned premiums paid by Borrawer) wnder-all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Liender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Noe r. fiuis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estub ish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeat ani shalf continue to occupy the Property as Borrower's
principal residence for at least one year after the date of pocuparsy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuasing rircumstances exist which are beyond Borrower's
control.

7. Preservation, Malntenance and Protection of the Property, "aspections. Borrower shall not destroy,
dsmage ot impair the Property, allow the Property 10 deteriorate or con ‘mi. waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Praperty in s=der to prevent the Property from
deteriorating ot decreasing in vaiue due to its condition, Unless it is determincd purseant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propurty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectitn with damage to, or the taking
of, the Property, Borrower shali be responsible for repaiting or restoring the Property oriv if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in 8 ~ingle payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation provet ds arc not sufficient
to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the completion ol such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasunzUle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice & flie lime
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuratc information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material tepresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS—SIn%a Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € 100-84¢-1382
Form 3014 1/01 Page & of 14 www . docmagic. com



1019612104 Page: 8 of 19

UNOFFICIAL COPY

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in & bankrupicy proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, repiace or board up doors and windows, drain water from pipes, ¢liminate building or

other code vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sact'on 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs s+ liability for not taking any or all actions authorized under this Section 9.

Any amouits /lisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrumer?. “These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intrisi, upon notice from Lender to Borrower requesting payment,

If this Security Instrantsat is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrende: th: leasehold estate and interests herein conveyed of terminate or cancel the ground lease.
Borrower shall not, withoui-iu¢ express writien consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, tae J2aschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lende. required Morigage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain tic Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases io vz available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sopuceicly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums require | to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equvaleit to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer sclsercd by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay.(o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be i efTect. Lender will aceept, use and retain these
payments as & non-refundable toss reserve in lieu of Mortgage Insurancz. Zuch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lencer sh2!| not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 1oss resessa payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payiirats toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making (k2 Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insursnce. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refuidab’c loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement se.ween Borrower and
Lender providing for such termination or unti) termination is required by Applicable Law. Nothirg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurence reimburses Lender (or any entity that purchases the Note) for certain losses it'mzy incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgege insurers cvaluate their total risk on all such insurance in force from time to time, and may enter 1)
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage ingurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) 8 portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share

ILLINOiS--SInFola Family--Fannie Mae/Freddie Mec UNIFORM INSTRUMENT DocMagic €Moron 800-849-1382
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refand,

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right
{0 recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated sutomatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were «nerned st the time of such cancellation or termination.

11, Assizament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paiJ to Lender,

if the Propeiivis lamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ot~ air is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Leader shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such 7roperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shell be undertken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as he work is completed. Unless an agreement is made in weiting or Applicable
Law requires interest to be paid on suzn Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancoris Pinceeds. If the restoration of repair is not economically feasible or
Lender's security would be lessened, the Misse!ianeous Proceeds shall be applied to the sums secured by this Security
Instrurent, whether or not then due, with the evarss, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or losg in value of the Property, the Miscellancous Procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo
Borrower,

In the event of a partial taking, destruction, or Joss in valvz ~f the Property in which the fair market value of
the Property immediately before the partial 1aking, destruction, o 1043 in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before ne e~ial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securec by this Security Instrument ghall be reduced
by the amount of the Miscellancous Proceeds multiplied by the followitig iraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divi(ied by (b) the fair market value of the
Property immediately before the partial taking, destruction, o loss in value, Any buipnce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in'wiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less inar the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrow:r and Lender othorwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiny Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to r<srond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscéllanvous
Proceeds either to restoration or repair of the Property ot (o the sums secured by this Security Instrument, wiiele)
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Jnstrument. Borrower can cure such a default and, if acceletation has occurced, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

II.LINOlS*S‘H?IQ Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €RSre 800-849-1302
Form 3014 1/01 Page 8 of 14 www,docmagic.com




1019612104 Page: 10 of 19

UNOFEICIAL COPY

All Miscellancous Proceeds that are not applied to restoration of repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument graated by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [ntexest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance hy Lender in exercising any right or remedy inctuding, without limitation, Lender's acceptance of
payments iom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not k48 waiver of or preclude the exercise of any right or remedy.

13. Joint 4no Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower's ol zations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 10> *xscute the Note (s "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-siguer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to payne sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, snodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject to the provisions of Srition 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting, and is approved by Lender, shalt obtain all of Borrower's rights
and benefits under this Security Instrument.-Bezrower shall not be released from Borrower's obligations and liability
ander this Security Tnstrument unless Lender szree=to such release in writing. The covenants and agreements of this
Security Instrument shalf bind (except as provided i SZction 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrov er fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest ini the Property and rights under this Sccurity Instrument,
including, but not limited to, attorneys' fees, property inspesties and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charo »specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge e~ that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and’ that law is finally interpreted so that the
interest or other loan charges collected or 1o be coliected in connectioti with the-T.oan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o red ice the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limizs >l be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nots ¢ b2 making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parial repayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), lorrowver's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of icv’on Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruimest saust be in
writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have beri given to
Borrower when mailed by first class mail or when actually defivered to Borrower's notice address if seni by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reqate;
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desi gnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed (o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILLINDIS-Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT EFormne R
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16, Governing Law; Severability; Rules of Comtruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed a3 a prohibition against agreement by contract. In the event that any provision or clausc of this Security
Instrurent of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
peuter worde or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; ane'(c) he word "may" gives sole discretion without eny abligation {o take any action.

17, Borréwver's Copy. Borrower shall be given one capy of the Note and of this Security Instrument,

18. Tran:fer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” mears ay legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial
interests transferred in < band for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent
of which is the transfer of «iGie by Borrower at a future date to & purchases.

If all or any part of th: Poperty or any Interest in the Property is scld or transferred (or if Borrower is not a
patural person and a beneficiui interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymer.t i~ full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if suzn exercise is prohibited by Applicable Law.

If Lender exercises this option, Len'ier siall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dawe-the antice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitied by this Security Tnstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelera’ion. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumes? discontinued at any time prior to the carliest of: (a) five
days before salc of the Property pursuant to Section 22 of this Seeurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reingepa; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (8) pays ‘Lerde: all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b crres any default of any other covenants
or agreements; () pays all expenses incurred in enforcing this Security imstrument, including, but not limited ¢,
reasonable attorneys' fees, property inspection and valuation fees, and other foet incu trd for the puspose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (0> %25 such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under i Security Instrument, and
Borrower' s obligation to pay the sums secured by this Security Instrument, shall contiama nnchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such. reiztatement sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b} money orcer, (c) certified check,
bank check, treasurer’ s check or cashier' s check, provided any such check is drawn upon an institutica whse deposits
aro insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon i<iisticement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no srce’zration
had occurred, However, this right o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the v
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 8 sale
of the Note. If there i a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the namo and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligetions
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower of Lender has natified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ather party bereto a reasonable period after the giving of such
notice to take cotrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this peragraph. The notice of
acceleratici: and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrowee raisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this S:ction 20.

21. Hazargeus “ubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other fatamable or toxic petroleym products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestcs ¢r formaldehyde, and radioactive meterials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdictica where the Property is located that relate to health, safety or environmental proection;
(c) "Environmental Cleanup” inciudis 2oy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clear up.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hozardous Substances, oz in the Property. Borrower shall not do, nor allow anyone cise
to do, anything affecting the Property (a) that ic.in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the nresence, use, or release of a Hazardous Substance, croaies a
condition that adversely affects the value of the Proper'y. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiticz-of Tlazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (s) any inves:gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or ptivate party involvii.g tae Property and any Hazardous Substance
or Environmental Law of which Barrower has actual knowledge, (b) any Enviror-:ontal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of aly Hazzréous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which xdarsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authariy or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ~~csgeary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothiag berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilews:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration «o’lowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio ¢ uiider
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the acilon
required to cure the default; (c) & date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result In acceleration of the sums secuved by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date speclfied
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance Zove-age required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protust Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower mekes or any claim that is made
against Borrower 1~ conection with the collateral. Borrower may later cancel any ingurance purchased by Lender,
but only after providing Lnder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender' s agreement. 1iLeudsr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in*érest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective-<aie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsteadig halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to-oblain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF( FAANK]
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/-«/ /L_\ (Seal) {Seal)

FATE §. NAGHAVI -Borrower -Borrower
/ N
- {Seal) (Seal)
-Borrower -Borrower
— {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTR‘UMENT DocMagic ERGTTR 100415
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[Space Below This Line For Acknow ledgment]

State of Illinois

County of COOK
The foregojfig in{s&imwas acknowledged before me this gb‘J\i g SR B’O lQ'
FATEN CwacHav . O\ ad eV

by
rp pf Person Taking Acknowledgment
Title f
Seial Number, if any
ILLINOIS--Single Family~Fannia Mas/Freddie Mac UNIFORM INSTRUMENT T — .
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008504486 F1

STREET ADDRESS: 3201 WEST LELAND AVENUE 503 AND GU3 UNIT 503
CITY: CHICAGO COUNTY: COOK o

TAX NUMBER: 13-14-207-015-0000 '\3,\\{. Jo-QlY-0e°

LEGAL DESCRIPTION:

PARCEL 1: UNITS 503 AND GU-3 IN THE LELAND CROSSING CONDOMINIUMS AS DELINEATED
ON A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLCCK 13 IN NORTH
WEST LAND ASSOCIATION SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHISI* 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTH 65%.¢ FEET THEREQF AND EXCEPT THE NORTHWESTERN ELEVATED
RAILROAD YARDS RIGHT OF WAY; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINI (). RECORDED AS DOCUMENT NUMBER 1015344023 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTFREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF THE AFORESAID PARCEL FOR
INGRESS, EGRESS, SUPPORT, USE AND JINJOYMENT AS SET FORTH IN AND CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, LFESTRICTIONS AND EASEMENTS: RECIPROCAL
EASEMENT AND MAINTENANCE AGREEMENT RECORDED JUNE 2, 2010 AS DOCUMENT NUMBER
1015344022,

LEGALD CN 06/30/10
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Loan Number: 292503

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30thdayof JUNE, 2010 )
and is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secur» Borower's Note to MB Financial Bank, N.A.

(the "Lende: ") of the same date and covering the Property described in the Security Insirument and located at:

3201 W, LFLAND AVENUE UNIT #503, CHICAGO, ILLINOIS 60625
[Property Address]

The Property includes -unit in, together with an undivided interest in the common clements of, a
condominium project known 5!

T.ELAND CROSSING
[N=me of Condomininm Project]

(the "Condominium Project”). If the ownels pisréiation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie w property for the benefit or use of its members or
shareholders, the Property also includes Borrower's in‘erest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘ovznants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree ac fol.ows:

A. Condominium Obligations. Borrower shall perform i of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docur ients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (ivi}) zode of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dws .1 assessments imposed
pursusnt to the Constituent Documents.

B. Property Insurance, Solong as the Owners Association maintains, with a geserally acoepted
insurance carrier, a "master” or "blanket* policy on the Condominium Project which is satisfactoly & Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perids;and
against loss by fire, hazards inctuded within the term "extended coverage,” and any other hazards, inchrang,
but not Hinited to, carthquakes and floods, from which Lender requires ingurance, then: (i) Lender war/cs
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments or
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Asscciation policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fcovme #00-049-1082
Single Family—Fannie Mas/Froddie Mac UNIFORM INSTRUMENT www . docmagic. com
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Bocrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Praperty, whether to the unit of to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums securcd by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C.~ Bublic Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that ine O whers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of cov=rage 1o Lender.

D. Coridesonation. The proceeds of any award or claim for damages, direct or congequential,
payable to Borrov ¢i ' connection with any condemnation or other taking of all or any part of the Property,
whether of the unit ¢/ of \e common ¢lements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be puid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provides-in Section 11.

E. Londer's Prior Consent. Rorrower shall not, except after notice to Lender and with Lender's
prior written consent, either partiticn or subdivide the Property or consent to: (i) the abandonment ot
termination of the Condominium Project, éxuept for abandonment or termination required by law in the casc
of substantial destruction by fire or other vazea'ty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of ¢ Constituent Documents if the provision is for the express
benefit of Lender; {iif) termination of professioni| management and assumption of self-management of the
Owners Association; or (iv) any action which would have th ¢ effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepttuis 10 Lender.

F. Remedies. IfBorrower does not pay condominius u7e and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parpzre s F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Leader agree to other terms of payment,
these amounts shall bear interest from the date of disbursemont at tiic Note.zate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Condominium Rider.

- (Seal)
FATLMYH S. NAGHAVI -Borrower
Lo Seal

-Bon('owez

I -

-PJrE.wwcz

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrawer
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