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Mortgage

Definitions. Words used in muliiple sections of this document are defined below and other words are
delined in Seetions 3, 11, 13, 18, 26 ane 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16
(A) “Security Instrument” means this'deciinent, which is dated June 21, 2010, together with all
Riders to this document.

(B) “Borrower” is AZHAR IQBAL and REGLIQBAL. Husband and W ife. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is JPMorgan Chass Bank, N.A.. Lenaer 157 National Banking Association organized
and existing under the laws of the United Htates. Lender'saidusess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Secunty [nsiuiment.

(D) “Note " means the promissory note signed by Borrower and dated fune 21, 2010. The Note states
that Borrower owes Lender three hundred sixty five thousand one husdred and 00/100 Dollars (U.S.
$365,100.00) plus interest. Borrewer has promised to pay this debt iteregular Periodic Payments and
to pay the debt in full not later thun July !, 2040,

() “Properiy " means the prope:ty that is described below under the heading ! Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment Chaipes and late
charges due under the Note, and all sums duc under this Security Instrument, plus mtersskh

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be exccuted by Borrower |check box as applicable]:

{1 Adjustable Rate Rider r Condominium Rider {1 Second lHome Rider
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[ Balloon Rider 0] Tlanned Unit Development Rider (O 1-4 Family Rider
T VA Rider 1 Riweckly Payment Rider O Other(s) [specify]

(1) “Applicable Law" means all controlling applicable tederal, state and local statutes, regulations,
ordinances and administrative rules and ozders (that have the effect of faw) as well as all applicable
final, non-appealable judicial opinions.

(1) “"Community Association Duzs, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Liedtronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumenit,_somputer, or magnetic tape so as to order, nstruct, or authorize a financial institution to
debit or credit ax account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trarizactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems “ineans those items thal ure described in Section 3.

(L) “Misceiluneous Proceeils” ineans any compensation, seftlement, award of damages, or proceeds
paid by any third party (other thh isuravce proceeds paid under the coverages described in Section
5) for: (i) damage (o, or destructien £, the Property; (1) condemnation or other taking of all or any
patt of the Property: (iii) conveyanceap-ieu of condemnation; or (iv) misrepresentations of, or
omissions as to, ihe value and/or conditizpof the Property.

(M) “Mortoage Insurance ” means insurance peoiecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly schedulzd aimount due for (i} principal and interest under
the Note, plus (i1} any amounts under Sectior. 3 of this Stourity Instrument.

(O) “RESPA " means the Reul Estate Seutiement Procedurds act (12 U.S.C. Section 2601 et seq.) and
its inplementing regulation, Regulation > (24 C.FR. Part 35001 as they might be amended from
time Lo fime, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requisements and restrictions that
are imposed in regard to a "federally related mortgage loan” even it e Lozn does not qualify as a
"fedcrally related mortgage loan" under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to'the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) thetesayment of

the Loan, and all renewals, extensicts and modifications of the Note; and (ii) the performanse of
Borrower's covenants and agreerments under this Security Instrument and the Note. For this parpose,
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Borrower does hereby mortgage, grant and convey fo Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 10-18-116-009-0000 which currently has the address of 6906 LYONS STREET
[Street] Morton Grove [City], [linois 60053 |Zip Code] ("Property Address"):

TOGETHER WITH all the improverments now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Preperty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the
right to morigags, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof fecord. Borrower warrants and will defend generally the tirle to the Property against
all claims and deraads, subject to any encurnbrances of record.

THIS SECURITY INSTXKIUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and izterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note: Borrower shall also pay funds for Escrow Items pursuant
lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. cutrency.
However, if any check or otber instrument receivid by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender niay tequire that any or all subsequent payments due
ander the Note and this Security Insitument be made iiyone or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whos¢ deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locasion dssignated in the Note or at such
other location as may be designated by Lender n accordance with thedzise provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
10 bring the Loan current. Lender may acceps aiiy payment or nartial paymed ! insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights 1o 12iuse such payment or
partial payments in the future, but Lender 15 not obligated 10 apply such paymenis at tic time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due cate/then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borzower makes
payment to bring the Loan current. I Borrower does not do so within a reasonable period of41ie, Lender
shall either apply such funds or retur them to Borrower. If not applied earlier, such funds wiliosapplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offseter claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became duc. Any remaining amounts shail be
applied first to late charges, second to any other amounts duc under this Security [nstrument, and then
10 reduce the principal balance of the Note.

If Lended weczives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If moe faan one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower Lo the reravment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exter't thiat any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments/such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to apywprepayment charges and then as described in the Note.

Any application of payments| insurance proceeds, or Misceilaneous Proceeds to principal due under the
Note shall not extend or postporie the.riue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid int fall, s sam (the “"Funds"} to provide for payment of amounts due for:
(a) 1axes and assessments and other items w!iich can aftain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leascheld payments or ground rents on the Property. ifany; (¢)
premiums for any and all insurance required by [ender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowcr 55 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance “vith the provisiots £t Section 10. These items are called "Escrow
lems." At otigination or at any time during ihe term of dfie/oan, Lender may require that Community
Association Dues, Fecs, and Assesswments, if uny, be escrowed vy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptlv/tinish to Lender all notices of amounts
10 be paid under this Section. Borrower shall pay Lender the Funds Tor Tiscrow [tems unless Lender
waives Borrower’s oblization to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any trte Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when aud where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived bv Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tiine period as Lender
may Tequire. Borrower's obligation 10 make such payments and (o provide receipts skall for all purposes
be deemed 1o be a covenant and agreement contained in this Security Instrument, as thepirise "covenant
and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may excrcige ihs rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 tolropay 1o
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Jrunds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RIESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditurcs of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Fundsshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity tine luding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

1lome Loan-3ank. Lender shall apply the Funds 1o pay the Escrow Jtems no later than the time specified
under RESPZL Iender shall not charge Borrower for holding and applying the Funds, annually analyzing
the eserow acesan!, or verifying the Fscrow liems, unless Lender pays Borrower interest on the Funds

and Applicable Laww permits Lender 10 make such a charge. Unless an agreement is made in wrifing or

Applicable Law requires 1pterest to be paid on the F unds, Lender shall not be required to pay Borrower
any inferest or earnings o7-tie Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held ir ssciow, us detined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
ander RESPA, Lender shall notify Borrowerasrequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortageiwaccordance with RESPA, but in no more than 12 monthly
payiments, I there is a deficiency of Funds heid ipserow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no‘mete than 12 monthly payments.

Upen payment in (ull of all sums secured by this Securtiy Mistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, cnargess fines, and impositions attributable
to the Property which can attain priority over this Security Instrum:nt, ieasehold payments or grourd
rents on the Property, if any, and Community Association Ducs, Fees,ard Assessments, if any. To the
extent tiat these items are Escrow Fems, Borrower shall pay them in theamerner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuity lnstrument unless
Borrower: (a) agreas in writing to the payment of the ebligation secured by the lich in a manner acceptable
{0 Lender, but only so long as Bortower is performing such agreement; {b) contests the [ikn in good faith
by, or defends against enforcement of the licn in. legal proceedings which in Lender s-¢piion operate
to prevent the enforcement of the lier while those proceedings are pending, but only unti suri rroceedings
are concluded; or (¢) secures from th= holder ef t lien an agreement satisfactory to Lender svooidinating
the lien to this Security Instrument. f Lender determines that any part of the Property is subjec’ 1oa lien
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which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on whicl that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate 1ax verification and/or reporting
service used by Lender in connecticn with th.s Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender<enrires, What Lender requires pursuant to the preceding sentences can change during the term
ol the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappreve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowar 15 bay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certitication services and subsequent cherges cach lime remappings or similar changes occur which
reasonably might affect sieli determination vr certification. Borrower shall also be responsible for the
payment of any fees imposed-uy the Federal Emergency Management Agency in connection with the
review of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expeise. Lender is under no obligation to purchase any particular type
ar amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property,4-the contents of the Property, against any risk, hazard or
ifability and might provide greater or l2sser coverags ihan was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaincd mught significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall becomne
additional debt of Borrower secured by this Security Indtrnrinent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabie, »vith such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policiesshall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, andshall name Lender as mortgagee
and/or as an additional loss payee. Lender shall uve the right to hold the Helicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender ail receipts ofpara premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard moitgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

T the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender iender may
make proof of loss if not made promotly by Borrower. Unless Lender and Borrower otheén«ise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendci shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically teasible and
Lender's security is not lessened. During such repatr and resioration period, Lender shall have the right
to hold such insurance proceeds unti! Lender has ad an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satsfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 18 completed. Unless an agreement is made i writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees tor public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower.
I{ the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided fer in Section 2.

It Borrower #bandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcied 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when iliediotice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower liereby assigns fo Lender (a) Borrower's rights to any msurance proceeds in an

amount not to exceed 17 Zmounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower's rights (other than the right to eny refund of unearned premiums paid by Borrower) under
all insurance policies covering MePropesty, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or te pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, esiehlish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secuiity [nstrument and shall continue to occupy the Property
as Borrower's principal residence for at least Cre vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall notbe vnresson: bly witkheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of theProperty; Inspections. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrow<r shail maintain the Property in order to
prevent the Property from deteriorating or decreasing in value'due to rrecondition. Unless it is determined
pursuant to Section 5 that repair or restoraticn is not economically feasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damag< ¥ insurance or condemnation
proceeds are paid in connectior: with damage to, or the taking of, the Preperiy, Borrower shall be
responsible for repairing or restoring the Propsrty only if Lender has releasedreseds for such purposes.
Lender may disburse proceeds for the repairs ana restoration in a single payment o7 in a series of progress
payments as the work is completed. [1'the insuraice or condemnation proceeds ar¢ not sufficient to repair
or restore the Property, Borrower is not relieved of Botrower's obligation for the cotaple.ion of such
epair or restoration.

Lender or 1ts agent may make reasonable entrics upon and inspections of the Property. If it has reusonable
cause, Lender may inspeet the interior of the imyrovemnents on the Property. Lender shall give [serrower
aotice al the time of or prior to suck an intertor inspection specitying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or stalements to Lender (or failed
10 provide Lender with material information) i connection with the Loan. Material representations
include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
undet this‘Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture,
for enfarcerent of a lien which may attain priority over this Security Instrument or to enforce laws or
regutations), #i(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable orapsrepriate to protect Lender's interest in the Property and rights under this Security
fnstrument, inéludize nrotecting and/or assessiny the value of the Property, and securing and/or repairing
the Property. Lender's 4ctions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority overth’s Security Instrument; (b) appearing in court, and (¢) paying reasonable
attorneys' fees to protectiis interest it the Property and/or rights under this Security Instrument, including
its secured position in a bankrurtey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs,change locks, replace or beard up doors and windows, drain water
from pipes, eliminate building or ol xer Code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do s0/it )s zgreed that Lender incurs no liability for not taking any
or all actions authorized under this Section ¥

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear irngrest al the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fo:a Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the leasc.
IT Borrower acquires fee title to the Property, the leasebold and the fee litle shall not merge unless Lender
agrees to the merger (n writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance az-a sondition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insutanze n effect. If, tor any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the Mortgage Insurance previously in effcct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously-iu ediect, from an
alternate mortgage insurer selected hy Lender. 1 substantially equivalent Mortgage Insuranee coverage
is not available, Borrower shall cortinue to pay to Lender the amount of the separately designated
payments that were due when the lnsurance coverage ceased to be in effect. Lender will accep’, wie and
retain these payments as a non-refusidable less ceserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithsta:iding the fact that the Loan is ultimately paid in {ull, and Lender shall
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not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separaicly designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the
nremiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or unti! termination is required by Applicable Law.
Nothing in.this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage fisurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcs e valuate their total risk on all such insurance in force from time to time, and may enter
into agreements wilh other partics that share or modity their visk, or reduce losses. These agreements arc
on terms and conditicns fiat are satisfactory 1o the mortgage insurer and the other party (or parties} to
these agreements. These agreements may require the mortgage insurer 10 make payments using any
source of funds that the mortgage insurer mey have available (which may include funds obtained from
Mortgage Insurance premiumes),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ol ke Toregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as)a portion ot Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the moity«ge insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ofthe insurer's risk in exchange for a share of the

premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance," Further:

(A) Any such agreements will not affect the amourits that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lowp Such agreements will not increase the
amouni Borrower will owe for Mortgage Iusurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the ifomeowners Protection Act ol 1928 or any other law. These
rights may include the right to receive certain disclosures, to regnesi-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termina‘vd-2utomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneat ned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repa‘cot the
Property, if the resioration or repair is cconomically feasible and Lender's security 1s not lessened. During
such repair and restoration period, Lender shail have the right {o hold such Miscellaneous Proceeds until
i.ender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelluneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be Tessenced. the Miscellaneous Procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destrustion, or loss in value of the Property, the Miscellaneous Proceeds
shall be auplied to the sums secused by this Security Instrument, whether or not then due, with the excess,
i’ any, paia i Borrower.

In the event ¢f a partial taking, destraction, or loss in value of the Property in which the fair market value
of the Propertyimuiediately before the partiul taking, destruction, or loss in value is equal to or greater
than the amount of (he sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss irv'value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security fnstrumierd-shall be reduced by the amount ot the Miscellaneous Proceeds multiplied by
the foliowing fraction: (a) thedotal umount ef the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fuir market value of the Property immediately before the
partial taking, destruction, or loss ir’vaiue. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction) or loss in value of1he Property in which the fair market value
of the Property immediately before the parua taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the rirtial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the MisceMansous Procecds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. attersipice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anay/ard to settle a claim for damages, Borrower
fails to respond 1o Lender within 30 days after the date the netice s given, Lender is authorized to collect
and apply the Miscelianicous Proceeds either (o restoration or repi of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Pty means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower lias a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any sction or proceeding, whether civil or eriiel, is begun that, in
Lender's iudgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cuie suen a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the acticn or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property o1 ciner material
impairment of Lender's interest in the Property or rights under this Security Instrument. The rieceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Traperty
are hercby assigned and shall be paid to Lenuer.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section’-2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or madification of amortization of the sums secired by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right.otremedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suzcessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be
a waiver of orpreclude the exercise of any right or remedy.

13. Joint and Siveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boittver's obligations and liability shall be jomnt and several, However, any Borrower
who co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™): (a) 1s co-signing
this Security Instrument o4l to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrameni; (b) is not personally obligated to pay the sums secured by this
Security [nstrument; and (¢) agiecs that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations vith regard to the terms of this Security Instrament or the Note
swithout the co-signer's consent.

Subject to the provisions of Section 18, 4ry Juccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in“iting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security dnctrument. Borrower shall not be released from
Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securty [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. L.ender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of proteciing Lender's interestin the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propeity inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Seeurity Instrument to charge a specific
[ee 10 Borrower shall not be construed as a prolibition on the charging 07 such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is {inally interpreted so
that the interest or other loan charges collected or to be collected in connection wih the-loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge Lo the permitted limit; and (b) any sums alicady collected from Borrower which exceeddd permitted
limits will be refunded to Borrower. Lender mav choose to make this refund by reducing the srincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal dhe
reduction wili be treated as a partial prepayment without any prepayment charge (whether or net'a
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nrepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will consiitute a waiver of any right of action Borrower might have arising
out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when tnailed by {irst class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unicss Applicable Law expressly requires otheswise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt promptly
notily Lerder of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change Of address, then Borrower shail only reporta change ol address through that specified procedure.
‘There may Oe-unty one designated notice address under this Security Instrument at any one lime. Any
notice to Lendet anall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uriiess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrdiment shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly the coresponding requirement under this Security Instrument.

16. Governing Law; Severatiify; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
confained in this Security Instrumert are.subjzct 1o any requircrments and limitations of Applicable Law.
Applicable Law might explicitly or inplizitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as'a ycpiiibition against agreement by contract. In the event that
any provision or clause of this Security Insttunent or the Note contlicts with Applicable Law, such
contlict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives cole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Now ap4 of this Security Instrument.

18. Transfer of the Property or a Baneficial Interest in Borrower. As esein this Section 18, "interest
in the Property" means any legal or beneficial interest in the Property, includizz; but not limited to, those
beneficial interests transferred in a bund for deed, contract for deed, installment siies contract or €scrow
agreement, the intent of which is the ransfer o title by Borrower at a future date'to a.purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (orif Sorrower 1s
nol a natural person and & beneficial interest in Borrower 1s sold or transferred) without'Lénder's prior
written consent, Lender may require immedinte payment in full of all sums secured by this Secunity
Instrument. However, shis option shall not be exercised by Lender if such exercise is prohibieaby
Applicable Law.
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before salc of the Property pursuant to Section 22 of this Securily Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (¢) enivy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendet 2!l sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration bagoccurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incutiva 1o enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspesiion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propertvand rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require’o/assure thai Lender’s interest in the Property and rights under this Security
Instrument, and Borrowed S obligatic: to pay tie sums secured by this Security Instrument, shall continue
unchanged unless as otherwile provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenzes.in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certilied “hecx, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituiion whase deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transier” Unon reinstatement by Borrower, this Security Instrument
and obligations sccured hereby shall remaim Aoty effective as il no acceleration had occurred. However,
this right to reinstate shall not apply :n the cuse ofaceeleration under Section 8.

20. Sale of Note; Change of Loan Servicer: Notice'of Grievance. The Note or a partial interest in the
Note (together with this Secunty Insirument} can be sojd one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kneswn as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Insinvrent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, nd Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Mot¢, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change whictiwill state the name and address of
the new Loan Servicer, the address to which payments should be made ar/é#ny other information RESPA
requires in connection with a notice of transter of servicing. If the Note 1s50d and thereater the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othierwise provided by the Note purchase;.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {#s pither an
individual litigant or the member of a class) tiwt arises from the other party's actions pursuartto this
Security Instrument or that alleges wnat the cther party has breached any provision of, or any-diiy owed
by reason of, this Security Instrumesit, until such Borrower or Lender has notified the other paity (with
such notice piven in compliance with the requirements of Section 15) 0t such alleged breach and afforded
the other party hereto & reasonable period after tae giving of such notice to take corrective action. It
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Applicable Law provides a time period which must clapse before certain action can be taken, that time
period witl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrokeam products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envizonmental Law" means federal laws 2nd laws of the jurisdiction where the Property is located
that reldte 10 health, safety or environmental protection; (c) "Environmental Cleanup” includes any
responsc actipii, remedial action, or removal aclion, as defined in Environmental Law; and (d) an
"Environmental Cendition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clézaup.

Borrower shali not cadise’or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to reicase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to doy anytling affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviieamental Condition, or (c) which, duc to the presence, use, or release of
a Hazardous Substance, creates a cordition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presance, use, or storage on the Property of small quantities of
Havardous Substances that are gencrally.secognized to be appropriate to normal residential uses and to
masntenance of the Property (including, butswes limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notizeofl (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whith Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, relcase or threat
of release of any Hazardous Substanze, and (2) any conditiop caused by the presence, use or release of
4 [azardous Substance which adversely affects the value of the Property. |f Borrower leams, or is notified
by any governmental or regulatory authority, or any private pasty, thatany removal or other remediation
of any Hazardous Subsiance atfecting the Property is necessary, Borrhwer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hersir-shall create any obligation on
Lender Tor an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree s [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The sutice shall
specify: (a) the default; (b) the getion required to cure the default; (¢) a date, no? lzss than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the Cefault on or before the date specified in the notice may result
in acccleration of the sums secuved by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inferm Borrower of the right
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1o reinstate after acceleration and the ripht to assert in the foreclosure proceeding the
non-existence of a default or any other defcnse of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full ¢t ajl sums secured by this Security Instrument without
further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing 4iis Security Instrument, but only 1 the fee is paid (o a third party for services rendered and
the chargitig of the fee is permutted under Applicable Law.

24. Waiver ¢f Hamestead. In accordance with illinois law, the Borrower hereby releases and waives
all rights under4ind by virtue of the [llinois homestcad exemprion laws.

25. Placement of Col'ateral Protection Insurance. Unless Borrower provides Lender with evidence
ofthe insurance coverage required by Borrower's agreement with Lender, Lender may purchase msutance
at Borrower's expense to-protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrowet's interedts, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made‘agaiast Borrower in connection with the collateral. Borrower may later
cancet any insurance purchased by Lencer, but only after previding Lender with evidence that Borrower
has obtained insurance as required by Boriower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsiti'e for the costs of that insurance, including interest and any
other charges Lender may impose in conncciton with the placement of the insurance, until the etfective
date of the cancellation or expiration of the insurazve. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
ol insurance Borrower may be able to obtam on its ¢wr.

13Y SIGNING BELOW, Borrower accepts and agrees to h< #ims and covenants contained in this Security
instrument and in any Rider exccuted by Borrower and recetced with it.

ok, 4 g

Borrower

AZHAR IQBAL Date
Seal
/ 7
¢ /é%/ / /o
REGI IQBAL / Date
V. .
/ Seal
=~ 1584164023
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Acknowledgment

State of [llinois

County of Cook .

This instrument was acknowledged before me on U’ 7’1 \ 7/0" v by

A P2 [/’\(A/\ ,L [T Lﬂ/\fq 0.4/‘@( IK(/({\ 01’1(2'*‘0 I/U/‘- A \/.(/

V)ru.! Pub[m T
My cémmission expires:

{Scal)
Space below notary acknowizdgment(s) intentionally left blank
) 1584164523
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@  TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004012897 8C
STREET ADDRESS: 6906 LYONS ST

CITY: MORTON GROVE COUNTY: COOK COUNTY
TAX NUMBER: 10-18-116-009-0000

LEGAL DESCRIPTION:

LOT 12 IN THE THR1D ADDITION TO MILLS PARK ESTATES, BEING MILLS AND SONS
SUBDIVISION 7K SECTION 18, TOWNSHIP 41 NCORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOILS
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