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This Instrument Preparcd By:
GUARANTEED RATE

3940 N RAVENSWOOD
CHICAGO, IL 60613

INC,

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

AW SR [Space Above This Line For Recerding Data] ————

Loan Number: 10200554498 MORTGAGE

MIN: 100196399000712072
DEFINITIONS

Words used in multiple sections of this document tre d-fined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cettain rules rega:ding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means 1..is document, which is d:teil JULY 1, 2010 , logether
with all Riders to this Gooument,

(B) "Borrower"is SMITA SHAH, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electrovic Registration Systems, Inc. MERS is & separs*-corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgage: under this Security
Instrument. MERS is organized and oXisting under the laws of Delaware, and has an address nd telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION nrginized
and existing under the laws of ILLINOIS :

Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory nois signed by Borrower and dated JULY 1, 2010

The Note states that Borrower owes Leader ONE MILLION SIX HUNDRED THOUSAND AND
go/100 Dollars (U.S. § 1,600,000.00 ) plus interest.
Borrower has promised to pay this (eot in reguler Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2040

(F) 'Property" means the property tat is described below under the heading "Transfer of Rights in the Property."

]
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargos and late charges due under
the Note, and all sums due under this Seourity Instrument, plus intorest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check bex as applicable);

Adjustable Rate Rider (J Planned Unit Development Rider
(7] Balloon Rider ] Biweekly Payment Rider

O !-4 Family Rider [ Second Home Rider

X Condominium Rider (O Other(s) [specify]

L
i

(I "Applicable Law" r.eans all conitrolling applicable federal, stato and local statutes, regulations, ordinances and
administrative rules and ordess “that have the effoot of law) as well a5 all applicable final, non-appealable judioial
opinions.

() "Community Assaciation Dues, Fees, and Assessments” means gl dues, fees, assessments and other charges
that are imposed on Borrower or the Preserty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" n.eans .ny transfer of funds, other than a transaction originated by check, draft,
or similar paper instruinent, which is initiated thraugh an elestronic terminal, telephonic instrument, computer, or
magnetic tape 8o a3 to order, instruct, or authoriz® » B:ancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire tranafors, and automased clearinghouse traisfers.

(L) "Escrow Itoms" means those itcms that are described i Section 3,

(M) "Miscellancous Proceeds” mea::s any compensation, sefisront, award of damages, or proceeds paid by any
third party (other than insurance proczeds paid under the coveragcs Jossribed in Section ) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all o: 71y part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepr :sentations of, or omissions as to, t+ value and/or condition of the Property.
(N) '"Mortgage Insurance" means ir.surance protecting Lender against the no ipay:nent of, or default on, the Loan.
(0) "Periodic Payment" means the cegularly scheduled amount due for (i) principz! and interest under the Note,
plus (ii) any amounts uader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estat> Settlement Procedures Act (12 U.8.C. §2601 et.srg.) and its implementing
rogulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to \ime or any additional or
successor legislation o: regulation that governs the same subject matter. As used in this Sec's iy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatsd mov‘aage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether o7 not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THZ PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of “orrower's covenants and agresments under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the sueccssors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Rzcording Jurisdiction] [Name of Recording Jurisdiction]

DocMagio §00-049.1301
www, docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS
EXHIBIT "A",

which currentls %as the address of - 840 N. LAXE SHORE DRIVE #5061
[Sueet]
SHICAGO..  Minols 60611  (*Property Addrass"):
fCity] {Zip Code}

TOGETHER WITH al" thie ir.provements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hareafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” All =Tthe foregoing is referred to in this Security Instrument as the " Property."
Borrower understands and agrees that NiERS ialds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or al( of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any aciion requiced of Lender including, but not limited to, releasing and canceling
this Security Instrumeni,

BORROWER COVENANTS that Borrower is lawfhiily szised of the estate hereby conveyed and has the right
to mortgage, grant end convey the P.oporty and that the Progurty is unencumbered, oxcept for encumbrances of
record. Borrower warrants and will d:fend generally the title ic th¢ Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants {07 nntional use and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security instrum =i covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres-as tollows:

1. Payment of Principal, Intc: est, Escrow Items, Prepayment Charges, anu Late Charges, Borrower shall
pay when due the principal of, and intarest on, the debt evidenced by the Note and aiiy rienayment charges and late
charges due under the Note. Borrowc: shall also pay funds for Escrow {tems pursuant to Sestion 3.  Payments due
under the Note and this Security Insirument shall be made in U.S. currency. However, if anv check or other
instrument received by Lender as payinent under the Note or this Security Instrument is returne { to ).ender unpaid,
Lender may require that any or all sutsequent payments due under the Note and this Security Instruman* Ua made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check. 2=k check,
treasurer's check or cashior's check, p:ovided any such check is drawn upon an institution whose deposits e ‘icured
by a federal agency, instrumentality, wr entity; or (d) Electronic Funds Transfer.

Payments are deemed received ty Lender when received at the location designated in the Note or at such other
location as may be designated by Len: =7 in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights t> refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to brir.g the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal [ alance under the Note immediately prior to foreclosure. No offset or claim

2008401383
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which Borrower might have now or i:: the future against Lender shall relicve Berrewer from making payments due
under the Nots and this Security Insicument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all payments
accopted and applied by Lender shall b applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) unounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes o sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one DNeriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o tiis Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existz af.ur the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any luic riiarges due. Voluntary prepeyments shall be applied first to any prepayment charges and then
a3 described in the lvoiz.

Any application of pavuwnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone t'e ue dite, or change the ameunt, of the Periodic Payments,

3. Funds for Escrow liems. Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, ‘2 sur={the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iloms which cait zttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or zrourd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender undar Section $; a:d (d) Mortsage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of M.c:tgage Insirer.cx” premiums in accordence with the provisions of Section 10,
These items are called "Escrow Items.” At originatioi )r at any time during the term of the Loan, Lender mey require
that Community Association Dues, Fcs, and Assessments if )y, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Lorrower shall protapt!y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender 1.8y waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at auy time. Any such waiver may un'y he in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due f:: any Escrow Items for which payment of
Funds has been waived by Lender anc, if Lender requires, shall furnish to Le ider eceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make suc’ nayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Ueturity Instrument, as the phrase
"covenant and agreement" is used in Soction 9. If Borrower is obligated to pay Escrow itame directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iz rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leuder 22v such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acco dan e with Section
I8 and, upon such revocation, Borrovzer shall pay to Lender all Funds, and in such amounts, that ar~” thn required
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the rinds
ut the time specified under RESPA, 8i:d (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is 2n institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds i3 puy the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Corrower interest on the Funds and Applicable Law permits Lender to maks
such » charge. Unless un agreement i made in writing or Applicable Law roquires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Londer can agree
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Form 3014 1?01 y Page 4 of 14 ¢ WWW. aoo-us';;::



1020033022 Page: 6 of 23

UNOFFICIAL COPY

in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordence with RESPA, If there is a shortage of Funds held in escrow, as deflned under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shell pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than |2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds hel” My Lender,

4. Cuarges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, 8id Community Association Dues, Fees, and Assessments, if any. To the extent that these itsms
are Escrow [tems, Boivwver shall pay them in the manner provided in Section 3,

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unless Borrower:
(n) agrees in writing to the pevmant of the obligation secured by the lien in a manner acceptable to Lender, but enly
30 long as Borrower is perfurming such agreement; (b) contosts the lien in good faith by, or defends againat
enforcement of the lien in, legal proveedi<gs which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, Lut orly. until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to V.encer subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sutjec’ to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tl'e ian. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more cf the actiong set forth above in this Section 4.

Lender may require Borrower to pay a one-time char ge fo- a real estate tax verification and/or reporting service
used by Lender in conr.cction with this Loan.

5. Property Insurance. Borrower shall keep the improréments now existing or hereafter erected on the
Property insured against loss by fire, liazards included within the “er:ii "extonded coverage,” and any other hazards
including, but not limited to, earthquckes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the vesiuds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the _oar.. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprava Buerower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectior. wich this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a‘on~=time charge for flood zone
determination and certification services and subsequent charges each time remappings or simi'az changes occur which
reasonably might affect such determivation or certification. Borrower shall also be responziole for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revie'v of inv flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covarage, at
Lender's option and Borrower's expense. Lendor is under no obligation to purchase any particular type or ~mount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowlodges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Scction 5 shall bacome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Not: rate from the date of disbursement and shall be payable, with such interest,
upan notice from Lender to Borrowe: requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

LlNOIE-SIn?o Family--Fannle MnIFre-.d @ Mac UNI FORM iﬁﬁﬁUMENT MERS DocMagic @Raromy §00-040-1382
agic.com

Borm 301 www,




1020033022 Page: 7 of 23

UNOFFICIAL COPY

form of insurance coverage, not othgrwise roquired by Lender, for damage ta, or destructien of, the Proparty, such
policy shall include a standard mortpage clause and shall name Londer as mortgagee and/or as en additional loss
payes.

In the event of loss, Borrower siiall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leonder and Borrowsr otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessaned.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a ingle payment or in u scries of progress payments as the work is completed. Unless an agreement
is made in w:ning or Applicable Law requires interest to be paid on such insurance proceeds, Londer shall not be
required to pay Burrewer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower ikall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ragair i=not economically feasible or Lendor's security would be lessened, the insurance proceads
shall be applied to the sums serared by this Security Instrument, whether or not then dus, with the oxcess, if any, paid
to Borrower. Such insurance rzozeods shall be applied in the order provided for in Section 2.

If Borrower abandons the Croperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nct reenand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender waay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either ovent, or if Lend(r acquires the Property under Section 22 or othérwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excsed the smounts unpaid
under the Note or this Security Instrument, and (b) an’ other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all iraiivance policies covering the Property, insofar as such rights
ate applicable to the coverage of the Property. Lender mav-use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Jscurity Instrument, whether or not then due.

6. Occupancy, Borrower shail occupy, establish, and r4r the Property as Borrower's principal residencs
within 60 days after the execution of this Seourity Instrument and shei antinue to occupy the Property as Borrower's
principal residence for at loast one year after the date of sccupancy, unleas Zender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuras'o=ces exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspuetiors, Borrower shall not destroy,
damege or impair the Property, allow the Property to deterierate or commit waste ¢t the Property. Whether or not
Borrower is residing ir: the Property, Dorrower shall maintain the Property in order.io rcevent the Property from
deteriorating or dacreasing in value due to its condition. Unless it is dotermined pursuant to Saction § that repair or
restoration is not economically feasitle, Borrower shall promptly repair the Property if diw)ged to avoid further
deterioration or damage. If insurance or condemnation proceeds are peid in connection with damaje to. or the taking
of, the Property, Borrower shall be rcsponsible for repairing or restoring the Property only if Leuder 1122 released
proceeds for such purposes. Lender ragy disburse proceeds for the repairs and restoration in a single pavannt or in
8 series of progress payments as the work is completed. If the insurance or condemnation proceeds are not suifioient
to repair or reatore the Property, Borrower is not relieved of Borrower's obligation for the completion of sucl. repair
or restoration.

Lander or its agent may make rezsonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspoct the interior of the itprovements on the Proparty. Lender shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such ressonable cause.

8. Borrower's Loan Appliciiion. Borrower shall be in default if, during the Loan application process,
Borrowar or any persons or entities acting at the direction of Borrowsr or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loasn. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property es Borrower's principal residonce,

) it M
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9. Protection of Lender's Ini:rest In the Property and Rights Under this Securlty Instrument. If (a)
Borrower fails to perform the covenents and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for eondemnation o forfeiture, for enforcement of a lion which may
sttain priority over this Security Ingtrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriste to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lion which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights undor this Security Instrument, including its secured
position in a bekruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaire, chz.age locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations-or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 2, Leader does not have to do 8o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lialinlity £+ not taking any or all actions authorized under this Section 9.

Any amounts disburzau Uy Lender under this Section 9 shal] becoms additional debt of Borrower secured by this
Security Instrument. These aviovints shall bear intarest at the Note rate from the date of disbursement and shall be
payable, with such interest, upsu notice from Lender to Borrower requesting payment.

If this Security Instrument is 2 a Jcasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leagehc.d est=e and intereats herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiittert consent of Lender, alter or amend the ground lease. If Borrower
scquires fee title to the Property, the 'casehold anil the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLe:iler required Mo ngage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgag: Inurance in effoot. If, for any reeson, the Mortgage
Insurance coverage required by Lender ceases to be available o the mortgage insurer that previously provided such
insurance and Borrower was required (o make separately desizriarad payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverape substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially squivalent to the crai.to Borrower of the Mortgege Insurance
previously in effect, from an alternats mortgage insurer selected by Lanici. If substantially equivalent Mortgage
Insurance covarage is not available, Borrower shall continue to pay to Lender the am ount of the soparately designated
payments that were due when the insurance coverage coased to be in effect. Lender will accopt, use and retain these
payments as a non-refundable loss ressrve in liew of Mortgage Insurance. Such loss recarve shall be non-refundsble,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be rertived to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments ' Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seizuted kv Lender again
becomes available, is obtained, and Lender requires separately designated payments towerd the rremiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and For: ovser was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrowr: siall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reseive, watil
Lender's requirement for Mortgage Iusurance ends in accordance with any written agreement between Borrowsr and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's cbligation to pcy interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan &5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shere or modify their risk, or roduce losses. These agreements are on terms and
conditions that are satisfactory to the Inortgage insurer and the other party (or parties) to these agreements. Thase
agrecments may roquirc the mortgage insurer to make payments using any source of finds that the mortgage insurer
may have available (which may incluce funds obtained from Mortgage Insurance premiums),

ILLINGIS--8
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Ai a result of thoso agreemants, Lender, any purchaser of the Nots, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forgoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reduci.g losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for n share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othcr terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they w.il not entitle Borrower to any refund.

(b} Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unde> the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ccmaty disclosures, to raquest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage insurr.acs terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned = the time of such cancellation or termination,

11, Assignmer.c of pliscellancous Procecds; Forfelture. All Miscellaneous Proceeds are heroby assigned to
and shall be paid to Lendee.

Ifthe Property is damager., such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is e2coomically feasible and Lender's security is not lessenod. During such repair and
restoration period, Lender shall have ke right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property io-énsur=.the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly'. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progross payments as the work is complsted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellan zov; Proceeds, Londer shall not be required to pay Borrower any
interest or earnings on such Miscellaaeous Proceeds. it the restoration or repair is not economically feasible or
Lender's security would be lessened, (e Miscellanoous Pro eed: shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, p#:2 to Borrower. Such Miscellaneous Proceeds shali
be applied in the order provided for i:: Section 2.

In the event of a total taking, detruction, or loss in value ot % Ttoperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Szcurity Instrument, whethor or rat-uisn due, with the exeess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Proper(y in which the fair market value of
the Preperty immediately before the partial taking, destruetion, or loss in value i 3eanl to or greater than the amount
of the sums secured by this Security Instrument immediately bafore the partial takiig; dastruction, or loss in value,
unless Borrower and Lender otherwis: agree in writing, the sums secured by this Securiiy Istrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totn! amount of the sums
secured immediatoly bufore the partial taking, destruction, or loss in valus divided by (b) the f=.r market value of the
Property immediately before the partizl taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, <estruction, or loss in value of the Property in which the fhir m~sk=¢ value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouni o s sums
sooured immediately before the partie! taking, destruction, or loss in value, unless Borrower and Lender othrcwise
agree in writing, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument wisther
or not the sums are then due.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 8 claim for damages, Borrower fiils to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds oither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" 1means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misoellansous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfoiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrumez:t. Borrower can cure such a default and, if acceleration has occurred, reinstate
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a5 provided in Soction 19, by causing the astion or prooeeding to be dismissed with g ruling that, in Lender's
judgment, precludes forfeiture of the Proparty or other material impairment of Lendor's interest in the Property or
rights under this Security Instrument. The proceeds of any award or elaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Misoellanecus Proceeds that are not epplied to restoration or repair of the Property shall be applied in the
order provided for in Saction 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interost
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to .xtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rescon of any demand made by the original Borrower or any Suecessors in Interest of Borrower. Any
forbearance by Lendar in exercising any right or remedy including, without limitation, Lender's acoeptance of
payments from third z¢zons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wai». 5% or preclude the exercise of any right or remedy.

13. Joint and Sever2! « Zehility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations anc isbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs e Note (a *co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's in'¢reat.in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured bv thig Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forb(ar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's conient.

Subject to the provisions of Scction 18, aily Svscessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, i is spproved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instruiient. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agroes to such islesss in writing. The covenants and agreements of this
Security Instrument shall bind (excepi as provided in Section 20} #7.d benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for so-vizes performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Proper; rad rights under this Security Instrument,
including, but not limited to, attorneys' foes, property inspection and valus#ioa fess. In regard to any other fees, the
abaence of expross authority in this Security Instrument to charge & specific fer to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are r:prassly prohibited by this Security
Instrument or by Applicuble Law.

If the Loan is subjoct to a law which sets maximum loan charges, and that law is ¢in-ilv interpreted so that the
interest or other loan charges collested or to be collested in connection with the Loan exgoad the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessery to reduce tho charge +. the nermitted limit;
and (b) any sums already collected frum Borrower which exceedsd permitted limits will be refur ded ‘0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a d've-: payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wichcnt any
prepayment charge (whether or not a ;repayment charge is provided for under the Note). Borrowar's accep‘arve of
any such refund made by direct paymant to Borrower will constitute a waiver of any right of action Borrower :ight
have arising out of sucl: overcharge.

15. Notices. All notices given 2y Barrower or Lender in connection with this Security Instrument must be in
writing. Any notioe to Borrower in connection with this Security Instrument shall bs deemed to have besn given fo
Borrower when mailed by first class inail or when actually delivered to Borrower's notice address if sent by other
meoans, Notice to any one Borrower sliall constitute notice to all Borrowaers unless Applicable Law expressly roquires
otherwise. The notice address shall be the Property Address unless Borrower has designated & substitute notice
address by notice to Lender. Borrov.r shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procodure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. Tt.are may be only one designated notice address under this Security Instrument
ateny one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall nct be deemed to have been given to Lender until actually recsived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiroment under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall be governed by
foderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to'any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrcoment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or i Note which can be given effect without the conflicting provision.

As used it ois Security Instrument: (a) words of the masculine gender shall mean and include corresponding
Reuter words or ‘weids of the femininc gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the worZ "may” gives sole discretion without any obligation to take any action,

17, Borrower's Cejsy,  Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legei o. ben=ficial interest in the Property, including, but not limited to, those beneficial
intereats transferred in a bond for dee. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Barruvar at a future date to a purchaser.

If all or any part of the Property or a7y Interest in the Property is sold or transferred (or if Borrower is not a
natural person and 8 beneficial interest in Sorrower is sold or trensferred) without Lender's prior written consent,
Lender may require immediate paymext in full of =11 sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise (s r.elibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any re:nedies permitted by this Sesarity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relns:ate After Acceleration, If Bor/owve” meets certain conditions, Borrower shall
have tho right to have enforcement of this Security Instrument discontini'=d at any time prior to the carliost of: (1)
five days before sale of the Property pursuant to Section 22 of this Security Inst:ument; (b) such other period as
Applicable Law might specify for the tzrmination of Borrower's right to reinstats, o: {=) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Londer ail sums which then would be dus
under this Security Instrument and the Note as if no acceleration had occurred; (b) cur#e sry default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instiumant, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ineurrsd for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) ‘akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continvs xachanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstateis.e: sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check cr cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Eloctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevcr, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L:an Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (know: as the "Loan Servicer") that collects Periodic Payments due under the Nots
and this Security Instrument and perforins other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thare also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state tho namo and address of the new Loan Servioer, the address to which payments should be made and any other
information RESPA requires in conncction with a noties of transfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Serviccr other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loa:1 Servicer or be transferred to 8 suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that crises from the other party's actions pursuant to thig Security Instrument or that
alloges that the other party has breachsd any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notiied the other party (with such notice given in compliance with the requirsments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take crivective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thel time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oprostunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaxt 1= Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secticr 23

21. Hazardous Suiatrices. As used in this Section 21 {8) "Hazardous Substances” are those substances
defined as toxic or hazardous £4br anccs, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamizable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forraluctyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherc tiie Pr=jarty is located that relate to health, safety or environmental protection;
(c) "Environmental Cieanup" includzs an response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental “ondition" means a condition that can cause, contribute to, or
otherwise trigger an Er.vironmental Cleanup.

Borrower shall not cause or perm:t the presence, we, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in th’ Pre perty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in violaior of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, uar, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The yroceding two sentences shall not apply to the
presence, use, or storage on the Proprty of small quantities of Hazardor:s Substances that are generally recognized
to bo appropriate to normal residential uses and to maintenance of the 2coperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation;, riaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeity «r4 any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentai Cendition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sabstance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely a2ects ke value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any srivzie narty, that
any removal or other remediation of ory Hazardous Substance affecting the Property is necessary, Purriwar shall
promptly teke all necessary remedial actions in accordance with Environmental Law. Nothing herein shal! ¢-cute any
obligation on Lender fer an Environn:ental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant c r agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law povides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a d:te, not lcss than 30 days from the date the notlce is given to Borrower, by
which the default must be cured; ar 1 (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration ¢ the sums secured by this Security Instrument, foreclosure by {udicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender ct its option n: 1y ruquire immediate payment In full of all sums seeured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expens:s incurred in pursuing the remedies provided in this Section 22, Including,
but not limited to, reasonable attorneys’ foes and costs of title evidence,

23. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Sacurity
Instrument. Borrower shall pay any recordation costs. Lendsr may charge Borrower a fee for reloasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead, In eccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illineis horniestead exemption laws.

25, Placecent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverase required by Borraver's agroement with Lendor, Lender may purchase insurance at Borrower's
expense to proteci L=ader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The covers e that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connesiion with (e collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendz with ¢vidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lende: prircl:uses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercs: and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of (he crucellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding bale=zs or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtai on its own.
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BY SIGNING BELOW, Borrov/er accepts and agrees to the terms and covenants contained in this Sscurity
Instrument and in any Rider executed by Borrower and recorded with i,

- A (Seal) {Seal)
SEMITA SHAH -Borrower JEU -Borrower

SN b oL The PoR Poses oF
WAV b HomesTead L16HT5 oNLy

e (Seal) e (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
Witnoss: Witness;

ILLINOIS--Single Family--Fannie Mas/Frecdis Mac UNIFORM INSTRUMENT - MERS EFaormg '
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[Space Balow Thig Line Far Acknew lsdgment)
State of Nllinois
County of Co O//\,

Tho foregoing instrument was acknowlsdged before me this _ JULY 1, 2010

by —SMITA SHAH AND MAARTEN DE JEU
] ¢ of Person 1aking Acknowledgment
on’H/L\/ J UBLIC
OFFICIAL SEAL Title
JOHN J. KOSIBA
Notary Pubiic - State of liincis
My Commission Expiras May 05, 2011 o
&) ¥.rip' Number, 1f any
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Loan Number: 10200554498

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18t  dsy of JULY ,
2010 , and is incorporated iu:to and shall be desmed to smend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (" Borrower")
to secure Foizower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAWARE CORPORATION
("Lender") of *iie same date and covering the property described in the Security Instrument and located at:

840 N. Ls#iF¥ SHORE DRIVE #501, CHICAGC, ILLINOIS 60611
[Froperty Address}

THE NOTE PROVIDES "OR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE '4T<REST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLF 1RTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM I'ATE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In aaditiow to the covenants and agreements made in the Security
Instrument, Borrower and Lende: Turther covenar( and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY Fa'fMENT CHANGES
The Note provides for an initial fixed interest rate ot 4.750 %. The Note also provides
for & change in the initial fixed rate to an adjustable interest rats, 8. follows:

4. ADJUSTABLE INTERTST RATE AND MONTHLY +#AYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable ircecect rate on the first day of
AUGUST, 2018% » and the adjustable interest raic | wil’ pay may change on
that day every 12th month thercafter. The date on which my initiel fixed inte.eit rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a “Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an ludex. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits ‘n the
London market ("LIBOR"), as published in The Wal! Street Journal. The most recent Index figure availa'sia
a3 of the date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cheige.

Single Family - Fannie Mae UNIFOR'} INSTRUMENT
Form 3187 8/01 Page 1 of 4
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(C) Caleulation of Changos

Before each Change Date, the Note Holder will caloulste my new interest rate by adding
TWO AND 250/1000 percentagepoints (2,250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearost one-eighth of one
percentage point (0.125%). Subjzct to the limits stated in Section 4(D)) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ um expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my month’y payment.

(D) Li:its on Interest Rate Changes

The intorest rate 1 am required to pay at the first Change Date will not be greater than

9.750" % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decrcaced on any single Change Date by more than two percentage points from the rate of
interest | have been peying for the preceding 12 months, My interest rate will never be groater than

9.750 %.

(E) Effective Date of Chiuyes

My new interest rate will Gcome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first moxthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to ¢ < notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adiu=table interest rate before the effective date of any
change. The notice will include th.z amount of my mor thly payment, any information required by law to be
given to me and also the title and telephone number of a serion who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICI/iL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an-adjustebiz interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument she’i read as follows:

Transfer of the Prop:rty or a Beneficlal Interest In Borrower. Asused in this Section
18, "Interest in the Propert;" means any legal or beneficial interest in the Props rty, including,
but not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of tic by
Borrower at a future date to a purchaser,

If all or any part of th> Property or any Interest in the Property is sold or transferred (4
if Borrower is not a natura! person and a beneficial intersst in Borrower is sold or transferred)
without Lendar's prior wriiten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year LIBOR DocMagic ERgLTInE §00-049.
Single Family - Fannio Mse UNIFOR.! INSTRUMENT eole www.dw:':al;;;;::l:
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If Lendar sxorcises th's option, Lender shall give Borrower notice of acceloration, The
notice shall provide a pericd of not less than 30 days from the date the notios is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Ingtrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies perniitted by this Security Instrument without further notice o demand
on Borrower,

2. When Borrower's init'al fixed interest rate changos to an adjustable intarest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then ‘eace to be in effect, ard the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended te-read as follows:

Transfor i.f the Property or a Beneficlal Interest In Borrower, As used in this Section
18, "Interest ir thv Property” means any legal or beneficial interest in the Proparty, including,
but not limited to, thrie beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contrar’ cr escrow agresment, the intent of which is the transfer of title by
Borrower at a future date 5 purchaser.

1f all or any part of thc Piuperty or any Interest in the Property is sold or transferred (or
if Borrower is not & natural perscit and a beneficial interest in Borrower s sold or tranaferred)
without Lender's prior written cuneent; Lender may require immediate payment in full of all
sums secured by this Socurity Instremiezi, However, this option shall not be exercissd by
Lender if such exercise is ; rohibited by Apzticable Law. Lender also shall not exercise this
option if: (a) Borrower ce.ases to be submitied t~-Lender information required by Lender to
evaluate the intended transferee as if 8 new lo.n were being made to the transferee; and (b)
Lender reasonsbly determines that Lender's security wil! not be impaired by the loan assumption
and that the risk of a breach of any covenant or ag sevuent in this Security Instrument is
acceptable to Lender,

To the extent permit-ed by Applicable Law, Lender ray charge & reasonable fee as a
condition to Lender's conseni to the loan assumption. Lende: also 2y require the transferee
to sign an assumption agre:ment that is acceptable to Lender and 1l at obligates the transforee
to keep all the promises 2::d agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securiiy Yasirument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendn saall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 da> & Trom
the date the notiee is given in accordance with Section 15 within which Borrower must nay gl
dums secured by this Security Instrument. If Borrower fails to pay these sums prior to'ths
expiration of this peried, Lender may invoke any remedies parmitted by this Security Instrumeny
without further notice or demand on Borrower,

Single Famlly - Fannie Mas UNIPOR'A INSTRUMENT
Form 3187 6/01 Pege 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

%W .

\ {Seal)
SMITA SHAH ~Borrower -Borrowaer
Ay Cor Tng PULPosE of~
Y HoMeSTesd BLEHTS oLy

- (Seal) (Seal)

~Borrower -Borrower

~— (3eal) (Seal)

~burrower -Borrower

gllr“\l HI'%TAIE FIFX Er?ll AaJU%TGEBEﬂLSER%ﬁm~¥& One-Yaar TBOR DocMagic €Romg #00-545-1342

amily - !
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Loan Number: 10300554498
CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 18t dayof JULY, 2010 )
and s incorporated inte and sha:! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Len<c:™ of the same date and covering the Property described in the Security Instrument and located at:

840 N. LAKE SHORE DRIVE #501, CHICAGO, ILLINOIS 60611
{Praporty Address)

The Property includes ® uni ir, together with an undivided intereat in the common elements of, a

condominium project knowr g

840 NORTE LA¥E SHORE DRIVE CONDOMINIUM

[Nui:s of Cendominium Project)

(the "Condominiur1 Project”). 7 the owners ssicistion or other entity which acts for the Condominium
Project (the "Owners Associaticn") holds title i property for the benefit or use of its members or
sharcholders, the Property also inc!udes Borrower' s inte- st in the Owners Association and the uses, proceeds
and benefits of Borrower's interect,

CONDQGMINIUM COVENANTS. In addition to the c(vrarats and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agreo as fo'ioss;

A. Condominlum Oblications. Borrower shall perform all of Porrewer's obligations under the
Cendominium Projeet's Constituznt Documents. The "Constituent Documsnts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv)
other squivalent documents. Borrower shall promptly pay, when due, all dues 2:d Zssessments impoaed
pursuant to the Constituent Docu:nents,

B. Property Insurance. So long as the Owners Association maintains, with a genotally \ccepted
insurance carrier, a "master” er "blanket" policy on the Condominium Project which is satisfactory v Leader
and which provides insurance coverage in the amounts (including deductible levels), for the pericds; and
againat loss by fire, hazards incluced within the term "extended coverage,” and any other hazards, inclucing
but not limited to, earthquakes ard floods, from which Lender requires insurance, then: (i) Lender walves
the provision in Section 3 for e Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section $ to maintain property
insurance coverage on the Proper.y is desmed satisfied to the oxtent that the required coverage is provided
by the Ownors Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

mm'lgm&? DocMaglc @Rsovng 190-848-1387
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
g ¥!01 www. doomagic. com
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Borrower shall give Londer po.upt notico of any lapse in roquired property insurance coverage provided
by the master or blankst policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
8 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
heraby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable to insure
tht the Owners Assooiation maifitains & public lishility insurance policy acceptable in form, amount, and
extont of o~vorage to Lender.

D. Cenremnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrow<« in connection with any condemnation or other taking of all or any part of the Property,
whether of the wnit or 1’ the com:non elements, or for any conveyance in lisu of condemnation, are hersby
assigned and shall be pai'w Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as previdad in Section 11.

E Lender's Prior Con=2:it Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition rr-subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire o: other casvalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision o7 the Constituent Documents if the provision is for the exprass
benefit of Lender; (iii) terminatic:: of professioni management and assumption of self-management of the
Owners Association; or (iv) any action which would have th effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptab's to Lender.

F. Remedies. if Borrow:r.does not pay condominiuti. #de; and assessments when due, then Lender
may pay them. Any amounts disbursed by Lendsr under this paraz et F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Le'dzy agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Notr rai> and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

F

ﬁmm DocMagic ERprvne 900-043.1342
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this
Condominium Rider.

f" {8aal)

EMITR SHAH -Borrower AR, -Borl('owacl)'
SANWG FoL ThE PHlbeses oF
Wagvp oF Homestedd L1oir?s 20V
P (Seal) —~ (Seal)
-Borrower -Borrowet
- [ Seal o (Seal
-Bnnl-:-:ez -Bon(owez
MULTISTATE CONDOMINIUM RIDER DocMagle €Marmng 200.049.1302
g{l}r:?glal:l‘nallnbﬁlnnle Mae/Freddie h:ac UNIFORM lNPs;;%MoﬁT www. docmagic, som
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008500751 SK

STREET ADDRESS: 840 N LAKE SHORE DR #501
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-228-033-4011

LEGAL DESCRIPTION:

PARCEL 1: UNITS 501, P38 AND P39 IN THE 840 NORTH LAKE SHORE DRIVE CONDOMINIUM
(AS HEREINAFTR. DESCRIBED) TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMCN ELEMFWLS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ZSTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.co.
OF THE ALTA LEASEHOLD EJDORSEMENT(S) ATTACHED HERETO), CREATED BY THE INSTRUMENT
HEREIN REFERRED TO AS THR LEASE, EXECUTED BY: NORTHWESTERN UNIVERSITY, A
CORPORATION OF ILLINOIS, 43 LESSOR, AND 840 LAKE SHORE DRIVE, L.L.C., AN
ILLINOIS LIMITED LIABILITY COMURWY, AS LESSEE, DATED AS OF JUNE 31, 2000, WHICH
LEASE WAS RECORDED AUGUST 2, 200045 DOCUMENT 000584668, AND RE-RECORDED AUGUST
11, 2000 AS DOCUMENT NUMBER 00614550. AND AS AMENDED BY AMENDMENT TO GROUND
LEASE RECORDED MARCH 2, 2001 AS DOC JMiNT NUMBER 0010169901 AND SECOND AMENDMENT
TO GROUND LEASE RECORDED SEPTEMBER 11, 2503 AS DOCUMENT NUMBER 0325432158, AND
BY UNIT SUBLEASES RECORDED SEPTEMBER 12,/ 2003 AS DOCUMENT NUMBERS 0325542161,
0325542259 AND 0325542260, WHICH LERSE, AS AMLNDED, DEMISES THE LAND (AS
HEREINAFTER DESCRIBED} FOR A TERM OF 99 YEARS COMMENCING JULY 31, 2000 (EXCEPT
THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LAND}; AND

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND: CERTAIN LOTS IN THE RESIDENCES ON LAKE SEORE PARK SUBDIVISION,
BEING A SUBDIVISION OF PART OF LOTS 91 TO 98 IN LAKE SHORE URIVE ADDITION TO
CHICAGO, A SUBDVSION OF PART OF BLOCKS 14 AND 20 IN CANAL 7RUSTEES’ SUBDIVISON
OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NOLTP, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0325432161, AS AMENDED

FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COQK COUNTY, ILLINOQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 5-10, A LIMITED COMMON ELEMENT as
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESALD.

LEGALD JK7 07/01/10



