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After Recording Return To:
CALIBER FUNDING LLC ATTN:
KARLA WIDMIER

603 N WILMOT ROAD
TUCSON, AZ 85711

This Instrzaent was prepared by,
CALIBLRYUNDING LLC
603 N WILX1OT ROAD
TUCSON, Al 84711

e e oo [ Space Above This Line For Recording Data)

Loan Number 2376414118
VA Case Number 28-28-6-0779843
MERS Number 100835723764141181

MORTGAGE

NOTICE; THIS LOAN IS ~OT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

DEFINITIONS

Wards used in multiple sections of this document are defined below anoathe! words are deflined m Seetions 3,
[1. 13, 18. 20 and 21. Certamn rules regarding the usage of words used m Uis document are also provided in
Sectton 10,

(A)  "Sccurity Instrument” means this document. which 1s dated JULY 12, 2010, tozether with all Ruders to
this document.

(B) "Borrower” 15 NELSON CESAR LOVERA AND ANNE LOVERA, HUSBANY AND WIFLE:
Rarrower 15 the mortgagor under tlus Security Insurument.

{C)  "MERS" is Mortgage Electronic Registrauon Systems, e, MERS 1s a separale corparsaan that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec-wiaer this
Security Instrument. MERS 15 organized and existing under the faws of Delaware, and has an address and
telephione number of PO, Box 2026, Flint, M1 483501-2020, tel. (888) 679-MERS.

(D) "Lender" is CALIBER FUNDING LLC. Lender 15 2 LLC organized and existing under the laws of
DELAWARE. Lender's address 1s 92081 EAST MOUNTAIN VIEW ROAD, SUITE 210, SCOTTSDALE,
AZ 85258, '

(F)  "Note" moans the promissery note signed by Borrower and dated JULY 12, 2010. The Nole states Lhat
Borrower owes Lender TWO HUNDRED FORTY-SEVEN THOUSAND AND 00/100THS Dollars (U.S

Barrower lmtml&(:(__ﬁ
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$247,000.00) plus interest. Borrower has promused to pay this debl i regular Periodic Payments and to pay the
debt in full not later than AUGUST 01, 2040.

(F)  "Property” means the property that is described below under the heading "Transfer of Rights n the
Property."

(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument, plus interest,

(I} "Riders” means all Riders Lo this Secunity Instrument that are exceuted by Borrower.  The following
Ruders are to be executed by Borrower [check box as applicable]:

O Adistable Rate Rider [ Condominium Rider O Second Home Rider
O Balletn Ruder O Planned Unit Development Ruder O Biweekly Payment Rider
0 i-4 Famaly-Ruder V.A. Rider

(1} "Applicable Lav® means all controllmg applicable federal, state and local statutes. regulations,
ordinances and administraave rules and erders (that have the effect of law) as well as all applicable {inal, non-
appealable judicial opinions:

(J)  "Community Association Dues, Fees, and Assessmenis” means all dues, fees. asscssments and other
charpes that are imposed on Borrower or the Property by a condominium association, homeowners association or
sinnlar organization.

(K) "Electronic Funds Transfer” meone any transter of funds. other than a transaction originated by check,
draft, or sumlar paper mstrument, whica s initiated through an electronic tenminal. telephonic instrument.
computer. of magnetic tape sc as to order.\indract, or authorize a financial institution to debit or credit an
account. Such term ineludes. but 1s not limited 1) pent-of-sale transfers. automated teller machine transactions,
transfers mitiated by telephone, wire transfers, and avlomated clearinghouse transfers.

(1) "Escrow Items" means those items that are deasrited m Section 3.

(M} "Misccllaneous Proceeds” means any compensaiaiusettlement, award of damages, or proceeds paid by
any third party {other than msuranve proceeds patd under tigCoverages described n Section 5) for: (1) damage
to. or destruction of, the Property; (11) condemnation or othér takiig of all or any part of the Property: (:il)
conveyance in hen of condemnation; or (iv) misrepresentations oflor orussions as Lo, the value and/or condition
of Lhe Property,

(N)  "Mortgage Insurance” means nsurance protecting Lender aganst theqonpayment of, or default on. the
Loan.

(0)  "Periodic Payment" means the regularly scheduled amount due for (3) riwmoipal and interest under the
Note, plus (11} any amounts under Section 3 of thus Security nstrument.

Py "RESPA" means the Real Estale Settlemont Procedures Acl (12 US.C {2601 et seq.) and its
implementing regulation. Regulation X (24 C.F P, Part 3500), as they might be amenubd fram time to time, or
any additional or successor legislation or regulation that governs the same subject matier.  As used in this
Sceurity Instroment, "RESPA" refers to all requirements and restriclions thal are imposed /i regard to a
"federally related mortgage loan" even 1f the Loan does not qualify as a "federally related mortgag? lnan" under
RESPA.

(Q)  "Successor in Interest of Borrower” meuns any party that has taken title to the Property. whethei or not
thal party has assumed Borrower’s obligations ucder the Note and/er this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seewrity Instrument secures to Lender: (1) the repavment of the Lean. and all renewals. cstensiens and
modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrewer does hereby mortgage, grant and convey to MERS (50lely
ML
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as nominee (or Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the
following deseribed property located m the _ County | Type of Recording Junsdiction] of ___ COOK
[Name of Recording Jurisdiction|:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE, PART HEREOF

which currently has the address of 7216 CONRAD AVENUE -
[Street]
NILES ) . Nliners 60714 {"Property Address"):

,,,,,, “TChy] ) jZip Code|

TOGIZIHER WITH all the improvements now or hercafler erected on the property, and all casements,
appurtenances. ard.fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this/Security Instrument. All of the foregoimg s referred to this Security Instrument as the
"Property. " Rorrower imderstands and agrecs that MERS holds only legal title lo the mterests granted by
Barrower in this Securily fistrument. but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's succesgors and assigns) has the right: to exercise any or all of those interests. ncluding. but
not hmited o, the right 18 Toreclese and sell the Property; and to take any action required of Lender meluding,
but not mited 1o. releasing and c2aceding this Scourity Instrument.

BORROWER COVENANTS thav-Borrower s lawlully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, except for
encumbrances of record. Borrower warrarts 2nd will defend generaily the Litle to the Property against all claims
and demands, subject Lo any encumbrances of redord.

THIS SECURITY INSTRUMENT combiises umiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to-Censtitute a umform secunity instrument covering real
property.

UNIFORM COVENANTS. Borvower and Lender Covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Plepayment Charges, and Late Charges, Berrower
shall pav when due the principal of, and interest on, the debt evideniced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay fiads for Fscrow [lems pursuant to Section 3.
Pavments due under the Note and this Security Instrument shail.hu'made in U.S. currency. However, 1f anv
check or other instrument received by Lender as payment under the Not/ or tfus Security Instrument 1s returned
1o Lender unpaid, Lender may require that any or all subsequent payments-<die under the Note and thes Security
Instrument be made m one or more of the following forms. as selected by Lei'der: fa} cash: (b) money order: (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon an
institution whose deposils are nsured by a federal agency. nstrumentalily, or entity; ar (d) Electronic Funds
Transfer.

Pavments are deemed received by Lender when received at the location designated 171 the Note or at such
ather location as may be designated by Lender in aceordance wilh the nolice provisions m Saitiin 15, Lender
may return any paymert or partial payment 1f the payment or partial payments are msulficient 1091 ing the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan ¢urrent) without
watver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partial payments i tas future,
but Lender is not obligated to apply such payments at the tme such payments are accepted. II each Periodic
Pavment 1s applicd as of its scheduled due date, than Lender need not pay iaterest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tume. Lender shall either apply such funds or return them to Borrower. [fnot
applied earlier, such funds will be applied to the outstanding princinal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve

Barrower tnitials U E:,rf‘-___
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Borrower from makmg payments due under the Note and thus Security Instrument or performing the covenants
and agresments secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied m the following order of priority: (a) nterest due under the
Note: (b) principal due under the Note; (¢) ameunts due under Scetion 3. Such payments shall be applied to each
Periodic Payment in the order in which 1t became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts duc under this Sccunty lnstrument, and then to reduce the principal
balance of Lthe Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which mcludes a
sufficient amount Lo pay any late charge due, the payment may be applied to the delinquent payment and the latc
charge. #1f.nlore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to41¢ repavment of the Pertodic Payments if; and to the extent that, cach payment can be paid 1w full.
To the extenttha. any excess exists after the payment is apphed to the full payment of ene or more Periodic
Payments, such skce.s may be applied to any late charges due. Voluntary prepayments shall be applied first 1o
any prepaviment charpes' and then as described m the Note.

Any application [ révments, msurance procecds, or Miscellancous Proceeds to principal due under the
Note shall not extend or posipene the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Iterss. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. il the Note 1s paid w20 a sum (the "Funds™) to provide for payment of ameunts due for: {a) taxes
and assessments and other items which sun attam priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold paymetits of ground rents on the Property. if any: (¢) premiums for any and all
wnstrance required by Lender under Seciion 5. and (d) Mertgage Insurance premiums, 1f any. or any sums
pavable by Borrower to Lender in heu of the'paapent of Mortgage Insurance premuums m accordance with the
provisions of Section 10. These ilems are calied“Hscrow ltems.” At origmaticn or at any lime during the term
of the Loan. Lender may require that Community Asgeciabion Ducs, Fees, and Assessments, if any, be cserowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section’ Borrower shall pay Lender the Funds for Escrow
Jtems unless Lender waives Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or’all Eserow [tems at any time. Any such walver
may only be in writing. In the event of such waiver, Borrower shall/pay directly, when and where pavable, the
amounts due for any Eserow ltems for which payment of Funds.las been waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment vathir: such time period as Lender may
require. Borrower's obligation to make such payments and to provide recuipts shall for all purposes be deemed
Lo be a covenanl and agreement contaned in this Security Instrument, as the ghrese “covenant and agreement” is
ased in Section 9. If Borrower Is obligated to pay Escrow Iltems directly, pursdant to a waiver, and Borrower
fails to payv the amount due for an Escrow Item, Lender may exercise 1ts nghts wder Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 Lo repay to Lender any such amount. Lender may
revoke (he walver as lo any eor all Escrow [tems at any time by a notice given 1n accordance/with Section 15 and,
upon such revocation. Borrower shall pay to Lender all Funds. and m such amounts, that arethzpeauired under
thus Section 5.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lenderionpply the
Funds at the tne specified under RESPA and (D) a0t to exceed the maximum amounl a lender can reqrce under
RESPA. Lender shall esumate the amount of Funds due on the basis of current data and reasenable estimates of
expenditures of future Escrow Items or otherwise in accordance with Appheable Law.

The Furds shall be held in an mstitution whose deposits are insured by a federal agency. instrumentality.
or entity (including Lender, if Lender 1s an institution whose deposits are so msured) or n any Federal Home
Loan Bank. Lender shall apply the Funds Lo pay the Escrow lems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analvzng the escrow
account. or verifying the Escrow Liems. unless Lender pays Borrower mterest on the Funds and Applicable Law

WVee
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permits Lender to make such a charge. Unless an agreement 1s made in writing or Applicable Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the
lunds. Borrower and Lender can agree m writmg, however, that mterest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
(or the exvess funds in accordance with RESPA. If there is a shortage of ¥unds held in escrow, as defined under
RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the shortage in accordance with RESPA, but in no more than 12 menthly payments, If
therc is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA.and Borrower shall pay 1o Lender the amount nccessary to make up the deficiency in accordance
with RESTA but in no mure than 12 menthly payments,

Upon pavment in full of all sums securcd by this Security [nstrument. Lender shall promptly refund to
Rarrower any (‘ur ds held by Lender,

4. Charge(s Piens, Borrower shall pay all taxes, assessments, charges, lines, and impositions atiributable
to the Property whicli e2n atlain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property. of any. and Com#iunity Asseciation Dues, Fees, and Assessments. if any. To the extent that these
items are Escrow Items., Dot ower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien wlich has priority over this Security Instrument unless
Horrower: (a) agrees I writmg to/th@ payment of the obligation secured by the lien m a manner acceptable o
Lender. but only so long as Borrower te-performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the liin in. legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those precesdiigs are pending. but only unlil such proceedings are congluded: or
(¢} secures from the holder of the lien an agreemint satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part o the Property 1s subject to a hien which can attain priority over
this Security Instrument, Lender may give Borrower astetice ident:fying the hen. Within 10 days of the datc on
which that notice 1s given, Borrower shall satisfy the lien or take one or mere of the actions set forth above n
this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the
Property irsured against loss by fire, hazards mcluded wathin theterm "extended coverage,” and any other
hazards meluding. but not limited to. earthquakes and floods, [for wiich!Lender requires insurance. This
insurance shall be mamtamed m the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can ching: during the term of the Lean.
The wmsurance carrier providing the insurance shall be chosen by Borrowel supiect to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Len fer may require Borrower to
pay. i conneetion with this Loan, either: (a) a cne-time charge for floed zone detertin ation, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification ser;/1cey and subsequent
charges cach time remappings or similar changes occur which reasonably might affect sueh-dscrmination or
certification. Borrower shall also be respensible for the payment of any fees imposed by the Federal - Emergency
Managemen! Agency in connectien with the review of any flood zone determination resulting frot 4n bbjection
by Borrower

If Gorrower [ails o maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense, Lender 1s under no abligation to purchase any particular
tvpe or amounl of coverage. Therefore. such coverage shall cover Lender. bul might or might not protect
Borrower. Borrower's equity in the Property, or the contents of the Property. agamst any risk, havard or liabnhty
and might provide greater or Jesser coverage than was previously in effect. Dorrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtamed. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borpwg

Rortawer lmilials L)E- L._ ]
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secured by this Security Instrument,  These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall mclude a standard meortgage clause. and shall name Lender as morigagec
andfor as an additional loss payee. Lender shall have the night to hold the policies and renewal certificates. If
Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f
Borrower cbtams any form of surance coverage, not otherwise required by Lender, for damage to, or
destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as
moertgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender mayv
make proofe’ loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree I writing,
any insurane? froceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or (epiir of the Property, if the restoration or repair 1s economically feasible and Lender's secunty 15
not lessened, Dring such repair and restoration period, Lender shall have the riglt to hold such msurance
proceeds until Lender his had an opportunity to mspect such Property to ensure the work has been completed 10
Lender's satisfaction, pravided that such spection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoratica s a single payment or 11 a series of progress payments as the work is completed.
Unless an agreement is made m-writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lender shall not be reguived Lo pay Borrower any mteresl or carnings on such proceeds. Fees for
public adjusters, or other third partics, retamed by Borrower sha!l not be paid out of the msurance proceeds and
shall be the sole obligation of Borro'ver. If the restoration or repair 15 not economically feasible or Lender's
security would be lessened, the msuranic troceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due. with the/exdese, if any. paid to Borrower. Such nsurance proceeds shall be
applied n the order provided for in Section 2.

If Porrower abandons the Property. Lender may file, negotiate and seftie any available msurance clam
and relaied matters, If Borrower does not respond within 30 days to a notice from Lender thal the msurance
carrier has offered to settle a claim, then Lender may regeliate and settle the clalm. The 30-day period will
begin when the notice 1s given. In either event, or if Lender iacquures the Property under Section 22 or otherwise,
Borrower horeby assigns to Lender (a) Borrower's rights to any insurance proceeds n an amount not to exceed
the amounts unpaid under the Note or thus Security Instrument, and‘tby any other of Borrewer's rights (other than
the right to any refund of unearned premivms pad by Borrower)-tnder_all msurance pelicies covering the
Property. insofar as such rights are applicable to the coverage of the Property, Lender may use the msurance
proceeds cither to repair or restore the Property or to pay amounts wnpais nnder the Note or this Security
Tnstrument. whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and usc the Property as Bacrower's principal residence
within 60 days after the execution of this Security Instrument and shall continuc lo accupy the Property as
Borrower's principal residence for at least enc year after the date of occupancy, unlest Lender olherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenualing circuristarces exist which
are bevond Dorrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrswer shall not
destroy. damage or mmpair the Property, allow the Property to deterlorate or commit waste on’ the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall mamtain the Property i order o prevent the
Property from deleriorating or deereasmng i value due to us condiion.  Unless 1t is determined pursuant to
Section 5 that repair ot restoration is not cconomically feasible, Borrower shall promptly repair the Property «f
damaged to avoid further deterioration or damage  1f insurance or condemnation proceeds are paid in connection
with damage 1o, or the taking of, the Property. Borrower shall be responsible for repairing or restoring the
Property oaly if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration 1 a single payment or i a senes of progress pavments as the work is completed.  If ~the

ML
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insurance or condenmation proceeds are not sulTicient to repawr or restore the Property, Borrower 1s not relieved
of Borrower's obligatien for the completion of such repair or resioration.

Lender or ils agent may make reasonable eniries upon and mspeetions of the Property, If 1t has
reasonable cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give
Borrower notice at the time of of prior to such an mtertor nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, dunng the Loan application process,
Borrawer or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
save malerially false, mislcading. or maccurate information or statements te Lender (or faied to provide Lender
with material information) i conneetion with the Loan. Material representations include, but are not iimited to,
representatians concerning Borrower's occupancy of the Property as Borrower's principal residence,

9_¢rofection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower {214 1 perform the covenants and agreements contamed 1n this Security Instrument, (b) there 1s a legal
proceeding thit pusht significantly affect Lender's mterest n the Property and/or rights under this Security
Instrument (such/as % proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attaid jicrity over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property; then Lender may do and pay for whatever 1s reasonable or appropriaie to protect
Iender's intorest in the Proparty and rights under this Secunty Instrument. ineluding protecting and/or assessing
the value of the Property. and sesuring and/or repairing the Property. Lender's actions can include. but are not
limited o7 (4) paying any sums seeurcd by a lien which has priority over thus Secunty Instrument, (b) appearing
in courl: and {¢) payiag reasonabl¢ attoraeys' fees to protect ils interest in the Property and/er rights under this
Sceurity Instrument, includimg 1is secured position i a bankrupley proceeding. Securing the Property includes.
but 15 not jimited to, entering the Propety)te make repairs, change locks. replace or board up doors and
windows, drain water frem pipes, eliminate baiding or other code violations or dangerous conditions. and have
utilities turned on or off. Although Lender mav.toke action under this Section 9. Lender does not have to do so
and 15 not under any duty or obligation to do so. It 1s 2greed that Lender incurs no liability for not taking any or
all actions authorized under this Scetion %,

Anv amounts disbursed by Lender under thus Section 2 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear mtereit a¥the Note rate from the date of disbursement and
shall be payable. with such interest, upon notice from Lender tod3orrower requesting payment,

[ thss Security Instrument is on a leasehold. Borrower shail coriply with all the provisiens of the lease. If
Jorrower acquires fee title Lo the Property. the Jeasehold and the fecSitle shall not merge unless Lender agrees Lo
the merger n wriling,

10. Mortgage Insurance. [f Lender required Mertgage Insuranco-as’a condition of making the Loan,
Borrower shall pay the premiums required to mamitain the Morlgage Insurance v, effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available frém the mortgage nsurer thal
previously provided such msurance and Borrower was required to make separately c.esipnated payments toward
the premiums for Morlgage Insurance. Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantizily equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage msvrer selected by
Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
1o Lender the amount of the separately designated payments that were due when the insurance coveiage veased
ta be in elfcet. Lender will accept, use and reramn these payments as 2 non-refundable loss reserve jii Leu of
Mortgage Insurance.  Such loss reserve shall be non-refundable, notwithstanding the fact thal the Loan 1s
ultimately paid m full. and Lender shall not be required to pay iorrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments 1f Mortgage Insurance coverage (in the amount and
for the period that Lender requires) previded by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgape Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premmums
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required Lo mantain Mertgage Insurance 1n effect, or to provide a non-refundable loss reserve, unuil Lender's
requirement for Morlgage Insurance ends m accordance with any written agreement between Borrower and
Lender providing for such termination or untl terminalion 15 required by Appheable Law. Nothing m this
Scction 10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fer certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that sharc or modify ther risk, or reduce losses. These agreements are on
terms and conditions thal are satisfactory to the mortgage insurer and the other parly (or parties) to these
agreementsa These agreements may require (he mortgage msurer to make payments using any source of funds
thal thelertgage insurcr may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a résult of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
ather enlity, or axy afiliate of any of the foregoing, may recerve {directly or indirecily) amounts that derive from
(or might be charact{rizsd as) a portion of Porrower's payments for Mortgage Insurance, 1n exchange for sharing
or modifying the mortgags insurcr’s tisk, or reducing losses. Il such agrecment provides that an affiliate of
Lender takes a share of ths sasurer's risk m exchange for a share of the premiums paid to the msurer. the
arrangement 1s often termed "captive remsurance." Further:

(a) Any such agreemenis.svi'l not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of theLoan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they wili not entitle Borrower to any refund,

(b) Any such agreements will not -ffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeown(rs Pyotection Act of 1998 or any other law. These rights may
include the right to receive certain disclosics, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Tnsurance termiraced automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forjeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

[ the Property is damaged. such Miscellaneous Proceeds ¢hall be appied to restoration or repair of the
Property, 1f the restoration or repai 1s economically feasible and Yerider's security 1s not lessened. During such
repair and restoration penod, Lender shall have the right to hold sulii Miscellancous Proceeds until Lender has
had an opportunily to nspect such Property to ensure the work has bien vompleted to Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may pay/ior the repairs and restoration n a
single disbursement or m a series of progross payments as the work 1s compldled Unless an agreement 1s made
in writing or Applicable Law requires mterest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Berrower any interest or earnings on such Miscellaneous Proceeds. [ th= restoration or repair 1s
not economically leasible or Lender's security would be lessened, the Miscellaneous Piovceds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, 1f apy, paid to Borrower.
Such Misceliancous Proceeds shall be applied in the order provided for o Section 2.

in the event of a total taking, destructiors, or loss in value of the Property, the Misceliancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the‘eicess, 1f any,
paid to Borrewer.

In the event of a partial taking, destruction. or loss in value of the Properly in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the
smount of the sums secured by thus Security nstrument immediaiely belore the partial taking, destruction. or
loss i value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrumen:. shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a} the total amount of the sums securcd immediately beflore the partial taking, destruction, or loss in value

Harrmwet ntyals AJC‘_L_.-— .
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divided by (b) the fair market value of the Property immediately belore the partial taking, destruction, or loss in
value. Any balance shall be paid Lo Borrower.

In the event of a partial taking. destruction. or loss m value of the Property n which the far market value
ol the Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss 1 value. unless Borrower and Lender
otherwise agree m writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether ot not the sums are then due.

if the Property i1s abandoned by Borrower. or if, after nolice by Lender to Borrower that the Opposing
Party (as defined m the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond o hender within 30 days afler the date the notice is given. Lender 1 authonzed to coilect and apply the
Miscellasieens Proceeds either Lo restoration or repair of the Property or to the sums secured by this Security
Instrument, w/néther of not then due,  "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or (e party against whom Borrower has a right ol action m regard to Miscellancous Proceeds.

Barrower 4hal be m default if any action or proceeding, whether eivil or eriminal, is begun that. m
Lender's judgment, <oelll result in forfeiture of the Property or other matenal impairment of Lender's mterest in
the Property or rights viderthis Security Instrument. Borrower can cure such a default and, 1f acceleration has
oceurred, reinstale as prévided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that. m Lender's judgment, preclndes forferture of the Property or other mater:al impairment of Lender's interest
in the Property or rights under Whie SGcunty Instrument. The proceeds of any award or claim for damages Lhat
are attributable to the impairment of Lender's nterest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that ar¢ net applied Lo resioration or repair of the Property shall be applied n
the order provided for m Section 2,

12. Borrower Not Released; Forbearzice By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the samsscenred by this Sccunity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not bt required to commence proceedings agamnst any
Successor in Tnterest of Borrawer or to refuse Lo extend tinie far payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any”de mand made by the original Borrower or any
Quecessors in 'nterest of Borrower. Any forbearance by Lendér/n exercising any right or remedy including,
without limitation, Lender's acceplance of payments from third virsons. enilies or Suceessors 1n Interest of
Rorrower or in amounts less than the amount then due. shall not be a wirver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign: 2ound. Borrower covenanls and
agrees that Borrower's cbligations and hability shall be joint and several. However any Borrower who co-signs
tlus Security Instrument but does not exccule the Note (a "eo-signer"): (a) 15 co-sigring ths Security Instrument
only to morigage, grant and convey the co-signer's mterest in the Property under the werms of tlus Security
Instrument; (b) ts not personally obligated to pay the sums secured by this Security Instrudnent: and (¢) agrees
{hat Lender and any other Borrower can agree to extend. modily. forbear or make any accopiodations wilh
regard (o the terms of this Security Instrument or the Note wilhoul the co-signer's consent

Subject to the provisions of Section 18, any Successer i Interest of Borrower who assunies sorrower's
obligations under tlus Sceurity Instrument in writing, and is approved by Lender. shall obtain all ol Bortower's
rights and benefits under this Seounity Instrument. Rarrower shall not be released from Borrower's cbiigations
and liability under this Security Instrument unless Lender agrees to such release m writing, The covenants and
agreements of this Security Instrument shal} bind (except as provided i Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Dorrower fees for services performed n connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Securg{y
Tnstrument, including, but not hmited to. attorneys’ [ees, property inspection and valuation fees. [n regardgo dnly
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other fees. the absence of express authority in thus Secunty Instrument to charge a speailic fee to Barrower shall
nol be consrued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by thus Security Instrument or by Applicable Lasv.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted sc that
the interest or other loan charges collected or Lo be cellected n connection with the Loan exceed the permitted
Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted hmits will be
refunded to Borrower. Lender may cloose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayments without any prepayment charge (whether or not a prepayment charge 15 provided for under the
Note). Bosower's acceptance of any such refund made by direct payment te Borrower will constiluie 2 waiver
of any right o4 action Borrower might have arising out of such overcharge.

15. Not/cer. All notiges grven by Borrower or Lender i connection with this Secunty Instrument must be
in writmg, Any.iotice to Borrower n connection wath this Security Instrument shall be deemed Lo have been
siven to Borrower wien matled by first ¢lass mail or when actually delivered to Borrower's notice address 1f sent
by other means. Notied Loany one Borrower shall censtitute notice Lo all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated 2
substitute nolice address by notiee to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1 Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that-speaified procedure, Therc may be only one designated notice address
under this Sceunity Instrument at any onc time.  Any notice 1o Lender shall be given by delivering 1t or by
maling it by first class mail to Lender's dddiess stated herein unless Lender has designated another address by
notice Lo Borrower.  Any notice in connecticn vith this Securily Instrument shall not be deemed to have been
given 10 Lender until actually received by Lenser- 1f any notice required by tlus Security Instrument 1s also
required under Applicable Law, the Applicable Lawrequirement wll satisfy the corresponding requirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction n which tlic Property 1s located.  All rights and obligations
contained in this Secunity Instrument are subject to any reguyements and Limitations of Applicable Law.
Applicable Law might expheitly or impheitly allow Uhe parties td 2gree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement hy/‘contract. In the event that any provision or
clause of this Seeurity Instrument or the Note confliets with Applicable Law, such conflict shall not affect other
provisions of this Secunty Instrument or the Note which can be given effect-without the conflicting provision.

As used in this Security Instrument; (1) words of the masculing gender shall mean and mnclude
corresponding neuter words or words of the fenunine gender: (b) words in (be sngalar shall mean and include
the plural and vice versa: and (¢} the word "may" gives sole discretion without any obhigation te take any actien,

17. Borvower's Copy. Borrewer shall be given one copy of the Note and of this Sceurity Tnsirument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in thigiseciion 18, "Interest
in the Property" means any legal or beneflcial mterest i the Property, mcluding, but notlipsited to, those
benefictal nterests transferred m a bond for deed. contract for deed, mstallment sales coblrac “or escrow
agreement, the intent of which is the transfer of title by Borrower al a future date to a purchaser.

If all or anv part of the Property or any Interest in the Property is sold or transferred (or 1if Borroyies 1s not
a natural person and a bencficial interest m Borrower 1s sold or transferred) without Lender's prioe writlen
consent, Lender may require immediate payment in full of all sums secured by thus Securily Instrument
However, this option shall not be exercised by Lender 1f such exercise 1s prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 15 withmn
which Borrower must pay all sums secured by this Scounty Instrument. If Borrower [ails to pay these su

Nl
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prior 1o the expiration of this period. Lender may mveke any remedies permitted by this Secunity Instrument
wilhout furter notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, I Dorrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest
of (a) five days before sale of the Property pursuant lo Section 22 of this Security Instrument: (b) such other
period as Applicable Law might spsaify for the termmation of Borrower's right to reinstate; or (c) entry of a
judgment enforeing this Security Instrument.  Those condilions arc that Dorrower: {(a) pays Lender all sums
which then would be due under tlus Security Instrument and the Note as if no acceleration had occurred. (b)
cures any default of any other covenants or agreements: {v) pays all expenses newred m enforemng this Security
Instrument ncluding, but not himited to, reasonable atlorneys’ [ces, property mspection and valvation fees, and
other fees inchrred for the purpose of protecting Lender's iterest m the Property and rights under this Security
Instrument: 24 (d) takes such action as Lender may reasenably require to assure that Lender's inferest In the
Property and (igh's under this Security Instrument. and Borrower's obligation 1o pay the sums secured by this
Secunty Instrument. shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require thal Borrow i ray such remstatement sums and expenses in one or more of the followmng forms. as
selected by Lender (a¥cadly, (b) money order: (¢} certilied check, bank check, treasurer's check or casheer's
check, provided any such ¢heck s drawn upen an institution Wliose deposits are Insured by a federal agency.
instrumentality or entity, or (d).Flectronic Funds Transfer. Upon remstatement by Borrower, this Securitv
Instrument and obligations secur«dsdiereby shall remam fully effective as if no aceeleration had occurred.
However. this right to reinstate shall notepply in the case of acceleration under Section 18,

20, Sale of Note; Change of Lvan Servicer; Notice of Gricvance. The Note or a partial interest m the
Note (together with this Secunty Insirumeit) zan be sold one or more Limes without prior notice to Borrower. A
sale might result in a change in the entity (kiiown as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument aiidnerforms other mortgage loan servicing obhigations under the
Note, this Security Instrument, and Appheable Law ~There also might be one or more changes of the Loan
Qeryicer unrelated to a salc of the Note. If there is a change of the Loan Servicer. Borrewer will be given written
notice of the change which will state the nane and address of the new Loan Servicer. the address to which
pavments should be made and any other informauon RESPA requires in connection with a notice of transfer of
servicing. i the Note is sold and therealter the Loan is scrvived by a Loan Servicer other than the purchaser of
the Nole, the mortgage loan servicing cbligations 1o Lorrower will remain with the Loan Servicer or be
iransferred to a successor Loan Servicer and are not assumed by thxivole purchaser unless otherwise provided
by the Note purchaser.

Nesther Borrower nor Lender may commence. joul. or be jomedsto/any judicial action (as either an
indiwidual litigant or the member of a class) thal anses from she other parlylsiastions pursuant to Uus Securily
Instrument or that alleges that the other party has breached any provision ol or 2dy 2oty owed by reason of. this
Security Instrument, until such Borrower or Lender has nolified the other party {(with such notice given n
complance with the requirements of Section 15) of such alleged breach and afforded (lie other party herclo a
reasanable period after the giving of such notice 1o take corrective action. I Applicable Zaw provides a time
period which must elapse before certarn action ¢an be taken, that time period will be deemed Lo be seasonable for
purposes of this paragraph. The notice of aceeleration and opportuaity to cure given lo Borrower, pursuant to
Soction 22 and the notice of acceleration given te Borrower pursuant to Section 18 shall be deemed 1o satisly the
netice and opportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used m this Seetion 211 (a) "Hazardous Substances” are those suostances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
subslances: gasoline, kerosene, other {lammabie oi toxic petroleum products, toxic pesticides and herbicides,
volatile salvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection: (¢} "Environmental Cleanup” includes any response action, remedial action. or
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removal action, as delined n Environmental Law, and (d) an "Envirenmental Condition™ means a condition that
can cavse, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall nel cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances. or {hreaten 1o relcase any Hazardous Substances, on or in the Property. Borrower shall not do. nor
allow anyone else to do. anything affecting the Property (a} that is 1 violation of any Environmental Law, (b)
which creates an Environmental Condition. or (¢) which, due to the presence, use, or rclease of a Hazardous
Substance. creates a condition that adversely aflects the value of the Property. The precedmg two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generallv recognized to be appropriate to normal residential uses and to mamtenance of the Property
(includmg_but not limited Lo, hazardous substances 1n consumer products).

Rarraver shall promptly give Lender written notice of (a) any mnvestigaticn. claim. demand, lawsuit or
other action/ov_any governmental or regulatory agenocy or privale party mvolving the Property and any
Hazardous Substeince or Emvironmenial Law of which Borrower hag actual knowledge, (b) any Environmental
Condition. incluging but net limited to, any spilling, leaking, discharge. release or threat of release of any
Hazardous Substancsiaad {¢) any condition caused by the presence. use of release of a Hazardous Substance
which adversely affects thevalue of the Property. If Borrower learns. or is notified by any governmental or
regulatory authority, or any prevate party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall promplly lake all necessary remedial actions w accordance
with Enmvirenmental Law, Nothme biafem shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS~Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. 'Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or azre:ment in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law plovides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢} a dite; not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; ara~(d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. T he notice shall further inform Borrower of
the right to reinstate after acceleration and the vight ‘o sssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower toacceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lerider at its option may require immediaic
payment in full of all sums secured by this Security Instewsent without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall he entitled to collect all expenscs
incurred in pursuing the remedies provided in this Section 22, includirg. but not limited to, reasonalie
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty Instramesit, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. [.ender may charge Borrower a fee for releasmg
this Security Instrument, but only 1f the fee 1s pard 1o 2 third parly [or services renderza and the charging of the
fee 15 pernutted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlmots law, the Berrower hereby releasss and waives all
rights under and by virtae of the Ilinots homestead exemplion laws.

25, Placement of Collateral Protection [nsurance. Unless Rorrower provides Lender wihevidence of
the msurance coverage required by Borrower's agreement with Lender, Lender may purchase higdrance at
Borrower's expense (o protect Lender's interesis Borrower's collateral. This insurance may, bat reed not.
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim thal 15 made apainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, bul oniy afler providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, mcluding nterest and any other charges Lender may
impose in connectien with the placement of the insurance, until the effective date of the cancellgtion ¢r
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expiration ¢l the msurance, The costs of the wsurance may be added to Torrower's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able Lo obtam cn
18 oWn.

3Y SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained m thig
Security Instrument and n any Rider executed by Borrower and recorded with 1t

Witmesses:

Wilness -

Wita
Y
3 o . (Sel
Borrower - NEI CESAT LOVE
o . o (Seal)
Borrower - A T.OVERA
State of ILLINOIS J
) ss

County of WL ) ’

This instrument  was  acknowledged  before  mic /on f) ’ ll[ ,b )

bv NELSON CESAR LOVERA and ANNULOVERA.

.’%iM’n:'-‘ wvxw.am-ww WMMWM\
W e ke o .
Bderong sanden UOISSILULLID

1S g Agjon
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(SEAL)

My Comimussion expires:
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LOAN NO.: 2376414118
Loan Name: NELSON CESAR LOVERA AND ANNE LOVERA, HUSBAND AND WIFE;
Properly Address: 7216 CONRAD AVENUE, NILES, ILLINOIS 60714

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEEEXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
§767 N. MILWAUKEE AVE #208, NILES, ILLINOIS 60714

PHONE: (847) 588-0300
FAX: (847) 588-174

ORDER NUMBER:2010 4014458F SCF
STREET ADDRESS: 7216 CONRAD
CITY: NILES COUNTY: COOK COUNTY

TAX NUMBER: (9-24-213-(46-0000

LEGAL DESCRIPTION:
LOT 4 IN NILES TERRACE SECOND ADDITION, BEING A SUBDIVISION OF PART OF THE SOUTH 3/4 OF

THE SOUTH 1/2 OF THE NORTHEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 12, EAST-OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTEREDINTHE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON APRIL 3,

1957 AS DOCUMENT NUMRBER 1731061 IN COOK COUNTY, ILLINOIS.
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Loan Number 23764 [4118
VA Case Number 28-28-6-0779843

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

TS ASSUMPTION POLICY RIDER is made this 12TH day of JULY, 2010, and 1s incorporated into
and shall b geemed to amend and supplement the Mortgage. Deed of Trust, or Deed to Secure Debt
("Instrument"y_of. the same date herewith, given by the undersigned ("Mortgagor') to securc the
Mortgagor's Notz {'Note") of the same date to CALIBER FUNDING LLC its successors and assigns
("Mortgagee”) and covering the property described in the Instrument and located at:

7216 CONRAD AVENUI'/RILES, ILLINOIS 60714

[l’mpény Addrusé-} N

Notwithstanding anvthing to the corirany set forth i the Instrument, Morlgagee and Mortgagor hereby
acknowledge and agree to the following:

ACCELERATION CLAUSE: This loan taas S¢ declared immediately due and payable upon transfer of
the property securing such Joan 1o any transferie. unless the acceptability of the assumption of this loan is
established pussuant 1o Section 3714 of Chapter 37, Titl: 38, United States Code.

An authorized transfer ("assumption™) of the propertv-shall also be subject to additional covenants and
agreements as sct forth below:

(a)  ASSUMPTION FUNDING FEE: A [fee equal to ore<nalf of 1 percent (.50%) of the balance
of this loan as of the date of transfer of the property shall be payakic af the time of transfer to the loan
holder or its authorized agent, as teustee for the Department of Veterans-Alfairs. 1f the assumer fails to pay
this fec at the time of transfer, the fee shall constitute an additional detl to that already secured by this
instrument. shall bear interest at the rate herein provided, and at the option of the pavee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable, This fee 15 automatically
waived if the assumer 1s exempt under the provistons of 38 USC 3729 (¢).

(b) ASSUMPTION PROCLSSING CHARGE: Upon application [or approval to-atlow-assumption
of this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans AfTairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(¢) INDEMNITY LIABILITY ASSUMPTION CLAUSE: 1 this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the instruments
creating and sccuring the loan. The assumer further agrees to indemnify the Department of Veterans Alfairs
to the extent of any claim payment arising [rom the guaranty or insurance of the indebtedness created by
thig instrument.
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IN WITNLESS WHERFOF, Mortgagor(s) has exccuted this

Mo A §
_‘ﬂ/&/'xv A @A—I /%\0,\_—/

Assumption Policy Rider,

(Seal)

Borrower - D:ZW.‘ICSAR LOVERA %/\

(Seal)

Borrower - I\Nﬁ rOVERA

GMDY34000008
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