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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are) defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruiry the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datedduly 09, 2010

together with all Riders to this document.
{B) "Borrower" is Mohssen Nayebzadeh, a married man

Borrower is the mortgagor under this Seeurity [nstrument,
(C) "Lender"is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohio

DOXHT844 X744
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissary note signed by Borrower and dated July 09, 2010

The Note states that Borrower owes Lender Two Hundred Sixty Thousand And Zero/100
Dollars

(U.S. $260,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Piyments and to pay the debt in full not later than Auqust 01, 2040 .

F "T'roperty™ means the property thai is described below under the heading "Transfer of Rights in the

croraryt

(F) " 0ai"ameans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Rider." riears all Riders to this Security Tnstrument that are executed by Borrower. The following

Riders are 10-i< executed by Borrower [check box as applicable]:

x| Adjustable Rate ®ifér [ %] Condominium Rider (] Second Home Rider
Balloon Rider i Plarred Unit Development Rider ] 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and éreers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fripery by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer £ 4uds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tucvgh an electronic terminal, telephonic
instrument, computer, or magretic tape 5o as to order, instruct, (1 althorize a financial institution to debit
or credit an account. Such term includes, but is not limited to roint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer. and automated clearinghouse
transfers.

(K) "Escrow Ttems™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensaticn, settlement, award of daniaces, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (O]
damage to, or destruction of, the Property: (ii) condemnation or other taking of all br anv part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omigsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or d/fault 'n,
the Loan.

(N} "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35003, as they might be amended from time to
time, or any additicnal or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
th's Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
O/cinder and Lender's successors and assigns, the following described property located in the
SN [Type of Recording Jurisdiction]
of Cuon [Name of Recording Jurisdiction]:

See Atlachk.d

Parcel ID Number: 17-16-402-050-1136 which currently has the address of
701 S. Walls Street Unit 2804 [Street]
Chicage 2], inos 60697 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecter’ »1("the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A1 peplacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is‘eferred (o in this
Security Instrament as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comeyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberéd, exscps, for
encumbrances of record. Borrower warrants and will deferd generally the title to the Property & zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-utiforrt
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

fLLINOIS - Single Family - Faninie MaofFreddie Mac UNIFORM INSTRUMENT

VMP®4D(IL} pe11y Page 3 of 15 Initiats: zl 4 W] Form 3014 1704




1020256054 Page: 5 of 27

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
LEUKRT may return amy payment or partial paymient if the payment or partial payments are insufficient to
oiing st Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curredt, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentz'in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 10 e2ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on trapplied funds. Lender may hald such unapplied funds unti} Borrower makes paymen: to bring
the Loan current. [f Bor owar does not do so within a reasonable period of time, Lender shall either apply
such funds or return thierito Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under the wote\immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient)or performing the covenants and agreements secured by this Security
Instrument

2. Application of Payments o+ Zrceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal du¢ under the Now; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in toe order in which it became due. Any remaining amounts
shall be apptied first to late charges, second to any {ither emounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & aeliquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payment mav o applied to the delinquent payment and
the fate charge. [f more than cne Periodic Payment is outstanding, L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and./a'the extent that, each payment can be
paid in full To the extent that any excess exists affer the payment is app’ed t., the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Jue. Vaiuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1+ arincipal due under
the Note shall not extend or postpone the due date, or change the amouns, of the Peliods Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment 0. aynounts due
for: (a) taxes and assessments and other items which can attain priority over this Security instruriivas a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, it any: (¢}
premiums for any and all insurence required by Lender under Section 5 and (d)} Mentgage Insurarx
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mongage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrovs
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section Borrower shall pay Lender the Funds for Escrow Liems umless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle MaeiFreddis Mac UNIFORM INSTRUMENT
VMPE-6D(IL) pai1) Pege 4 of 15 Initiels L\'v Farm 3014 1701




1020256054 Page: 6 of 27

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borcower's obligation te make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be cbligated under Section 9 to repay to Lender any such
anount. Lender may revoke the waiver as t¢ any or all Escrow Ttems at any time by a notice given in
acsurdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suehiamounts, that are then required under this Section 3.

-Eliermay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fund< at 7.2 time specified under RESPA, and (k) not to exceed the maximum amount a lender can
require under F.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eziunates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail Ye held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ing’aaing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark, Lender shal? apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender snal) not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vafjing the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendlr 20 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'p ié on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESPA A4 *here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordziice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow/ & defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mot.hly P&y ments,

Upon payment in full of ail sums secured by this Security Instrument, Yer & shall prommptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “fine._and impositions
attributable to the Property which can attain priority over this Security Instrument, lea: ehold.payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providea in Seciion 3.

Borrower shall prompaty discharge any lien which has priority over this Security Instrumynt un! :ss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acvepiat @
to Lender, bu only so long as Borrower is performing such agreement; (b) contests the lien in good Taifl
by, or defends against enforcement of the lien in, legal preceedings which in Lender's opinion operate t¢
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Botrower 10 pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improverments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible ievels) and for the periods that
Leduder requires. What Lender requites pursuant to the preceding sentences can change during the term of
vz Fion, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘to \lis=pprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrotier to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, Certification and tracking services; or {b) a one-time charpe for flood zone determination
and certificativn services and subsequent charges each time remappings or similar changes occur which
reasonably might a’rect such determination or certification. Borrower shall aiso be responsible for the
payment of any fees“imyosed by the Federal Emergency Management Agency in connection with the
teview of any flood zone deteriiuiiation resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Burrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverzger Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitvan.{ne Praperty, or the contents of the Property, against any risk,
hazard or liability and might provide gréaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covérag so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 35 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sizii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insuranee policies required by Lender and renewals of sush policies shalt be subject to Lender's
right to disapprove such policies. shall include a standard mer 1gaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th'<ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lender 41 rev 2ipts of paid premiums and
renewal notices. Jf Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s/ardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompr notice to the insurance carrier 4d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hy Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasi:!= and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tt: righ’ to
held such insurance proceeds until Lender has had an opportunity to mspect such Property to etouss fe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertake:
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serier
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respongd within 30 days to a notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-dav
period will begin when the netice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
0 any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Soreswend under att insurance policies covering the Property, insofar as such rights are applicable to the
covergeuf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount. umpaid under the Note ot this Security Instrument, whether or not then due.

6. Oclupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrowr ' s rincipal residence for at least one vear after the date of accupancy, unless Lender
otherwise agrees in wiitiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Leyend Borrower' s control,

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne Jroperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrowe='iousiding in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from ater.ariting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageq to oW further deterioration or damage. If insurance or
condemnation proceeds are paid in connection | vith aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proupeity only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repatiz ans restoration in a single payment or in a series of
progress payments as the work is completed, If the insusarle <r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Br.rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and :nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving suih reasonable cause.

8. Borrower's Loan Application, Borrower shall be in dafault if, Zuriig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowasr-ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information <r stitements to Lender
(or failed to provide Lender with material information) in commection with th> Loan. Material
representations include, but are not limited to, representations concerning Borrower's oscopincy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment [f
{a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, {&nel2
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uide
this Security [nstrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate 0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court, and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-6D{IL) @a11) Page 7 of 15 Intials (N) Form 3014 4j04

et A ML RS el e » .



1020256054 Page: 9 of 27

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position n a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section ©.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sveured by this Security [nstrument. These amounts shall bear imterest at the Note rate from the date of
isharsement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
PLyme At

4 1¥uiis Security Instrument is on a leasehold, Borrower shall comply with al! the provisions of the
lease. [f Torrower acquires fee title 1o the Property, the Jeasehold and the fee title shall not merge unless
Lender agiees .3 the merger in writing

10. Mirtyg age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall iay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuryice overage required by Lender ceases to be available from the morigage insurer that
previously providea svin Sasurance and Borrower was required to make separately designated payments
toward the premiums for Mortaage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivitent |» the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer selected by Lindel. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue4 @y io Lender the amount of the separately designated payments that
were due when the insurance coveraze seeied to be in effect. Lender will accept, use and retan these
payments as a non-refundable loss reserv i lien of Mortgape Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the fean is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnin'ss on Luch loss reserve, Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage.fin ke amount and for the period that Lender requires)
provided by an insurer seiected by Lender again (eco.nes available, is obtained, and Lender requires
separately designated payments toward the premiums for 2ot @age Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowor ~vas required to make separately designated
payments toward the premiums for Mortpage Insurance, Borrewe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noniefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any witticn agreement between Borrower and
Lender previding for such termination or until termination is required by “ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate providid in the Note

Mortpage Insurance reimburses Lender (or any entity that purchases-the/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 110 2 1arty to the Mortgage
[nsurance.

Martgage insurers evaluate their total risk on all such insurance in force fron{ tims fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thése agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party | o1 parties) to
these agreements. These agreements may require the mortgage insurer to make payments usicg any source
of funds that the mortgage insurer may have avaitable (which may include funds obtained from Jlortg ge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur.r,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thas
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance. * Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
tue/Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
urir 2 such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unhl “ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's swiusfastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sesroration in a single disbursement or in a series of progress payments as the work is
completed. Un'ssean agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds. If the restoration or repar is not economically feasible or Lender's security would
be lessened, the Misv<itanieous Proceeds shall be applied te the sums secured by this Security Instrument,
whether or not then du¢, with-iw excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for it Section 2.

In the event of a totart=kirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the fume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, JesZrvition, or loss in value of the Property in which the fair market
value of the Property immediately beforé 'he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by*iis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowcr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ie2uscd by the mmount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameart of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy <b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i viaue Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valis r"tge Property in which the fair market
value of the Property immediately before the partial taking, esiruciion, or loss in value is less than the
amount of the sums secured immediately before the partial takiny destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Miscellaneous Procras<hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by~Lerder to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award 10 7ectlé a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givenepder is authonized
to collect and apply the Misceltaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m: ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu's that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendar' =
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and; it
acceleration has eccurred, reinstate as provided in Section 19, by causing the action or proceeding to Ve
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
inpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Sucgessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour limitation, Lender's acceptance of payments from third persons, entitics ar
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
an< aprees that Borrower's obligations and liability shall be joint and several However, any Borrower who
<t-sigpe-this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur. ty. ] istrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o7 this Security Instrurent; (b) is not personally obligated to pay the sums secured by this Security
Ingtrument, «ad'(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acco.nodations with regard to the terms of this Security Instrument or the Note without the
co-sigher' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations prder this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and »<iwefits under this Security Instrument, Borrower shall not be released from
Borrower' s obligations and 1abilit; under this Security Instrumert unless Lender agrees {0 such release in
writing. The covenants and ‘agresents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succedsors and assigns of Lender.

14, Loan Charges. Lender miy ¢} arye Borrower fees for services performed in connection with
Borrower's default, for the purpose of priterting Lender's inferest in the Property and rights under this
Security Instrument, including, but not limited to. attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express auihority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security s ant or by Applicable Law.

If the Loan is subject 1o a law which sets maxinw=i lzan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Iimit; and (b) any sums already collect= #0m Borrower which exceeded permitted
limits will e refunded to Borrower. Lender may choose to midke this refund by reducing the principal
owed under the Note or by making a direct payment to Borraseer. If 2 refund reduces principal, the
reduction will be treated as a partial prepavment without any prepa’ ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunce of Any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bariomer mi ght have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with s Sseurity Tnstrument
must be in writing, Any notice to Borrower in connection with this Security Instrume.it shal? be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (), Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitte natice i 111 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrewer shail prom itly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonowe. ¢
change of address, then Borrower shall only Teport a change of address through that specified procedur:
There may be only one designated notice address under this Security Instrument at any cne time. An:
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requitement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jusisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such siience shall not be construed s & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instnmment or the Note which can be
given effect without the conflicting provisien.

As used in this Security Instrument; (2} words of the masculine gender shall mean and include
~oriesponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
Zuelvie the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take ‘v s ction.

¥ Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in thy’ Property” means any legal or beneficial interest in the Property, including, but not Hmited
to, those bercticial inferests transferred in a bond for deed, contract for deed, installment sales cantract or
SSCrOw agreement, (ne Jatent of which is the transfer of title by Borrower ar a future date to a purchaser.

If all or any parcof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat person and alicesficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miay require immediate payment in full of all sums secured by this Security
Instrument. However, this upticrochall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IT Lender exercises this option/” Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duysirom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum), secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d.mand en Borrower.

19. Borrower's Right to Reinstate After /iccileration. f Borrower meets cartain conditions,
Borrower shall have the right to have enforcement .o tis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th’ Priperty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighitspec fy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secxirit, Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due inde¢ this Security [nstrument and the Note
as if no acceleration had occurred, (b) cures any default of any «#.ét covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but nit limted to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purrdse of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) tak¢s such action as Lender may
reasonably require to assure that Lender's imterest in the Property and rights. under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Inzirurnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requilc it Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcoted by Lender: (a)
cash; (&) money order; (c) certified check, bank check, treasurer's check or cashier's chezk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumesaiity or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security 1nstr ment and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewal, s
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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réquires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaticns
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurred by the Note purchaser unless otherwise provided by the Note putchaser.

Neither Borrewer nor Lender may commenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
17ason of, this Security Instrument, unti} such Borrower or Lender has notified the other party {with such
radtice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other(pary hereto a reasonable petiod after the giving of such notice to take corrective action. If
Applicaol” La provides a time period which must elapse before certain action can be taken, that time
period willoe eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity«*z Cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘> Srctien 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substruces., As used in this Section 21- (a) "Hazardous Substances” are those
substances defined as toxic o- hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, llerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat/rialr enataining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1s45-and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protectici (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as (efined in Environmental Law: and {d} an "Environmental
Condition" means a condition that can Cause, cordiiute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use;‘diciosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-oria the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)'the. is.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicti;"que to ths presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu': of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ryoncrmy. of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to norralesidential uses and to
maintenarce of the Property {including, but not limited to, hazardous substances in ~ons'<ner products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lany, defmand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage, #5)~any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 threar of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or Telease of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notifizd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
«0i% Sacurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
{wtherinform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclasuze nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosu o, If the default is not cured on or before the date specified in the notice, Lender at its
option may. reuire immediate payment in full of all sums secured by this Security Instrument
without furthor demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to Collect 21l expenses incurred in pursaing the remedies provided in this Section 22,
including, but not hiite4 yo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay ment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower $kall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Sar-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Argiizable Law.

24. Waiver of Homestead. In accordance r+ith linois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hom stead exemption laws,

25. Placement of Collateral Protection Tnsurauce. ‘Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemar’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cailateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender (ur hases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.cc wiection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after proy.ding Lender with evidence that
Borrower has obtained insurance as required by Borrawer's and Lender s agreerient. If Lender purchases
wsurance for the coliateral, Barrower will be responsible for the costs of thatin- uwance, including interest
and any other charges Lender may impose in connection with the placement of Viedinsrrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarap-e may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mre than the cost of
nsurance Borrower may be able 10 obtain on its own,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®.6D(IL) 0811} Page 13 of 15 \nil\a\s:/&;""\ Form 3014 1/01




1020256054 Page: 15 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Bortower and recorded with it.

/]/2 ™, L}q//{/\ (Seal)

Witnesses:

hssen Nayebzadeh -Borrower

(Seal)

-Borrower

— A (Seal) (Seal)
- 3orrower -Borrower
(Seal) X {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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|Space Below This Line For Notary Acknowled

A
STATE OF ILLINOIS, Cook Countyss: £ &€
4 c ég < , aNotary Public in and for said county and
state (10 hreby certify thafMohssen Na,y,Zzadeh

personally known to mé to bortic same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his/her/their free aiid voi wntary act, for the uses and purposes therein set forth.

Given under my hand and ofti~i41 <cel, this 9th day of July, 2019

My Commission Expires:

Notary Plolic / -~

4
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1-4 FAMILY RIDER

(Assignment of Rents)

1-11S 1-4 FAMILY RIDER is made this 9th day of July, 2010 ,
and is wcerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o Security Deed {the "Security Instrument”} of the same date given by the
undersigned {/ne."Borrower") to secure Borrower's Note 10 Fifth Third Mortgage
Company

(the
"Lender"} of the sain” date and covering the Property descriped in the Security Instrument
and located at: 701 $. valls Street Unit 2804, Chicage, IL 60607

[Property Address]

1-4 FAMILY COVENANTS. in :ddition to the covenants and agreements made in the
Security Instrument, Borrower and.'erier further covenant and agree as follows:

A. ADDITICNAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security /istrumnent, the following items now or hereafier
attached to the Property to the extent the,. are fixtures are added to the Property description,
and shall also constitute the Property covered oy ‘he Security Instrument: building materials,
appliances and goods of every nature whatsoevs! row or hereafter located in, en, or used, or
intended to be used in connection with the Proplrty; including, but not limited 1o, those for
the purposes of supplying or distributing heating, coc'ing electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ara sccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges,. staves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoii doors screens, blings, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling 7nd ='tached floor coverings,
all of which, including replacements ang additions thereto, shall be desined to be and remain
a part of the Property covered by the Security Instrument. Al of wie rregoing together with
the Property described in the Security Instrument {or the leasehold’ vc.ate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ride” =pd the Security
Instrument as the " Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nat ceek, aqree to or
make a change in the use of the Property or its Zoning classification, unlegs ender has
agreed in wriling to the change. Borrower shall comply with all laws, ordinances, regiianiing
and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall notallew
any lien inferior to the Security Instrument to be perfected against the Property witlioi
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

. .F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
wfLtion 6 concerning Borrower's occupancy of the Property is deleted.

¢ ASSIGNMENT OF LEASES. Upon Lender's reguem after default, Borrower shall assign
te Lenae 2l leases of the Properly and all security eposits made in connection with leases
of the Plopedty. Upon the assignment, Lender shall have the right to modify, extend or
terminate t'ie xisting leases and to execute new leases, in Lender's sale discrefion. As used
Ién thiﬁ ;?gragr;_r‘.‘. G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easeheld.

H. ASSIGNMENT 27 RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely sind unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the"rFroperty, regardless of to whom the Rents of the Property are
payable. Borrower authol zes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propery =hall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the en‘s urtil: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Sicutity. Instrument, and {11} Lender has given notice to the
tenani(s) that the Rents are to be. b7d o Lender or Lender's agent. This assignment of Renis
constitutes an absolute assignment z.wi ot an assignment for additional security only.

If Lender gives notice of default Lo Borower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefi’ of Lander anly, to be applied to the sums secured
b?r the Security Instrument; (i) Lender sha!l be entitled to collect and receive ali of the Rents
of the Property; (i) Borrower agrees that each ter ant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Lender's written demand to ihe tenant; (iv)
uniess applicable law provides ctherwise, all Reits co'lected by ilender or Lender's agents
shall be applied first 1o the costs of taking concri ¢f and managing the Property and
collecting the Rents, including, but not limited to, attore's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance casts, insurdnce premiums, taxes, assessments
and other charges on the Property, and then to the sums s/ ~ured by the Security Instrument;
(v) Lender, Lender's agents or anyc{'udicially appointed receiver sliaibe liable to account for
only those Rents actually received; and (vi) Lender shall bel entited to have a receiver
appointed to take possession of and manage the Property and ualiec! the Rents and profits
derived from the Property without any showing as to the inadequsiy of the Property as
security.

If the Rents af the Pr?ferty are not sufficient to cover the costs of takipg control of and
managing the Property and of collecting the Rents any funds expended by _encer for such

urposes shall become indebtedness of Borrower to Lender secured Ly tha Security
nstrument pursuant to Section §.

Borrower represents and warrants that Borrower has not executed any prior assigaiiant
of the Rents and has not performed, and will not perform, any act that would preven Lencer
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to erer
upon, take contral of or maintain the Property before or after giving notice of default o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do s¢
at any time when a default occurs. Any application of Rents shali not cure of wave any
default or invalidate any other right or femedy of Lender. This assignment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFOR|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained
nf“this 1-4 Family Rider.

&&_\\\ (_,.v-(;?:. b (Seal)

(Seal}

Mchsser. Ne rebzadeh -Borrower -Borrower
N (Seal) {Seal)

-Borrower -Borrower

{Sem; (Seal}

-Borrover -Borrower

(Seal) . (Seal)

-Borrower -Barrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INS"FUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this $th day of July, 2010 ,
diriissincorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Teus’, or Security Deed (the "Security Insirument} of the same date given by the
undersigiied ' the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
{0l S. Wella Street Unit 2804
Chicago, IL 60607
IProperty Address]

The Property includes a unit i togother with an undivided interest in the common elements
of, a condominium project know . a7,

Wells Street Tower

[Name of Conavminium Project]

(the "Condominium Project"}. If the owlers association or other entity which acts for the
Condominium Project (the " Owners Associatio(") holds title to property for the benefit or use
of its members or shareholders, the Property alsc iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits f Barawer's interest.

CONDOMINIUM COVENANTS. In addition to the tovenants and agreements made in the
Security Instrument, Borrower and Lender further covenani/sid agree as follows:

A. Condominium Obiigations. Borrower shall perfarm all of ‘Soriawer's abiigations under
the Condominium Project's Constituent Documents. The "Consttuent Tocuments® are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower saali pramotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinerds.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, & "master” or "blanket" policy on the Condominium, Fraject which
is satisfactory to Lender and which provides insurance coverage in the amounis (inceding
deductible levels), for the periods, and against loss by fire, hazards included within ‘he term
"extended coverage," and any other hazards, including, but not limited to, earthquanzs art
floods, from which Lender requires insurance, then: (i) Lender waives the provisioi i

XAXXXT7844 XXXXXT344
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Section 3 far the Periodic Payment te Lender of the yearly premium installments for property
insurance on the Property; and {i)) Borrower's obligation under Section 5 to maintain property
weurance coverage on the Property is deemed satisfied to the axtent that the required
<vri234 is provided by the Owners Association policy.

Niit Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrotrer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event/of }a_distribution of property insurance proceeds in lieu of restoration or
repair following a“iuss io the Property, whether to the unit or to commaon elements, any
proceeds payable to Borroven are hereby assigned and shall be paid to Lender for appiication
to the sums secured by {1e Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuranss. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associanion’ maintains a public liability insurance policy acceptable in
farm, amount, and extent of coverage (¢ Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in conection with any condemnation or other taking of all
or any part of the Property, whether of the/uni’ or of the common elements, or for any
conveyance in lisu of condemnation, are herevy 2ssigned and shall be paid {o Lender. Such
proceeds shall be applied by Lender to the sufns Seiured by the Secusity Instrument as
provided in Section 11.

E. Lender's Prior Congent. Borrower shafl not, excopt/ after notice to Lender and with
Lender's prior written consent, either partition or subdivide *1je Property or consent to: (i) the
abandonment or termination of the Condominium Project, rxcept for abandorment or
termination required by law in the case of substantial destructios by fi‘e or other casualty or
in the case of a taking by condemnation or eminent domain; {ii¥’a=y amendment to any
provision of the Constituent Documents if the provision is for the expreus henefit of Lender;
{iii) termination of professional management and assumption of self<naraaement of the
Owners Association; or (iv) any action which would have the effect of rentering the public
liability insurance coverage maintained by the Owners Association unacceptable te Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments whern-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapl F st al:
become additional debt of Borrower securad by the Security Instrument. Unlass Borrowarary
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM
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BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants contained

it this Condominium Rider.

fy
[

/ A AN +a {Seal) (Seal)
{ Mohsserl N7 rebzadeh -Borrower -Borrower
N (Seal) (Seal)
-Borrower -Borrower
(Sew) {Seal)
-Borrov.er -Borrower
(Seal) {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddiz’ Mac UNIFORM
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Qne-Year Index (As Published In The Wil Sireet Journal)- Rate Caps)

(RS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of July, 2010
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage,Ded »f Trust, or Security Deed {the " Security Instrument") of the same date given
by the undersigned ("Borrower") lo secure Borrower's Fixed/Adjustable Rate Note {the
"Note") to Fifel THirdA Mortgage Company

("Lender"} of the same d=ie and covering the property described in the Security Instrument
and located at: 701 5. Wells Street Unit 2804, Chicage, IL 60807

[Property Address]

THE NOTE PROVIDES FOR'f CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTckiST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS'ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM "<A1E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tee’crienants and agreements made in the
Security Instrument, Borrower and Lender further covensitsand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG =5
The Note provides for an initial fixed interest rate of 1.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable intetest r2le, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay wiil change to an adjustable intcrest rate on the
first day of August, 2015 » and the adjustable interest rate | wil pay muay change
en that day every 12th month thereafter. The date on which my initial fixed interezi~zate
changes to an adjustable interest rate, and each date on which my adjustable inte est r ite
could change, is called a " Change Date "

KEXHKT7844 XOOO{K7844
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
wrict The "Index™ is the average of interbank offered rates for one-year .S
dJallzi-rA=nominated deposits in the London market ("LIBOR"}, as published in The Wall Street
Jouriai The most recent Index figure available as of the date 45 days before each Change
Date is caller’'the " Current Index."

If thedindax_is no longer available, the Note Holder will choose a new index that is based
upon comparsole information. The Note Holder will give me natice of this choice.

(C) Calculaticn of Changes

Before each Chanye Date, the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points
{ 2.25( %)} to the Current Index. The Note Holder will then round the result
of this addition to the neaies! one-eighth of one percentage point (0.125%). Subject fo the

limits stated in Section 4(D) Lalow.this rounded amaunt will be my new interest rate until the
next Change Date.

The Note Halder will then deter‘ina the amount of the monthly payment that would be
sufficient to repay the unpaid principzl that | am expected to owe at the Change Date in full
on the Maturity Date at my new Interest/iate in substantially equal payments. The result of
this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at tve Zirst Change Date will not be greater than

9.125 % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be increased or decreased off ary wingle Change Date by more than
two percentage points from the rate of interest | have bren paying for the preceding 12
months. My interest rate will never be greater than 9.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date i will pay the amount
of my new monthly payment beginning on the first monthly payment Zate after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes«r my initial fixed
interest rate tc an adjustable interest rate and of any changes in my adjustable jiterest rate
before the effective date of any change. The notice will include the amount cf iy manthiy
payment, any information required by law to be given to me and also the title and te'Sprinne
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Unifarm Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not fimited 1o, those béneficial interests transferred in a
410257844 41_9257844
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bond for deed, contract for deed, installment sales contract ar escrow agreement,

the intent of which is the iransfer of titie by Borrower at a future date to a

urchaser.

3 If all or any part of the Property or any Interest in the Property is sold or

iransferred (or if Borrower is not a natural person and a beneficial interest in

durrower is sold or transferred) without Lender's prior written censent, Lender may
require amediate payment in full of all sums secured by this Security Instrument.

Howeer/ this option shall not be exercised by Lender if such exercise is prohibited

by Applizzbie Law.

It Lender- exercises this option, Lender shall give Borrower notice of
acceleration.( The nrtice shall provide a periad of not less than 30 days from the date
the notice is yivel in accordance with Section 15 within which Borrower must pay
all sums secured by iz, Security Instrument. f Borrower faiis {o pay these sums
prior to the expiraticn of Lhis period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's init al f'xed interest rate changes to an adjustable interest rate under
the terms stated in Section A abcve. Uniform Covenant 18 of the Security Instrument
described in Section B1 above sha!'then cease te be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrunieit shall be amended to read as follows:

Transfer of the Property or'a Beiwiizial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited (2 thuse beneficial interests transferred in a
bond for deed, contract for deed, installner: sales contract or escrow agreement,
the intent of which is the transfer of tile bv Borrower at a future date to a
purchaser.

If all or any part of the Property or any “fntirett in the Property is sold or
transferred (or if Borrower is not a natural persta and a beneficial interest in
Borrower is sold or transferred) without Lender's pricr »atten consent, Lender may
reguire immediate payment in full of all sums secured by this-Security Instrument.
However, this option shall not be exercised by Lender if sich e ercise is prohibited
by Applicable Law. Lender alsa shall not exercise this optiolwif: (=) Borrower causes
to be submitted to Lender information required by Lender to cvruate the intended
transferee as if a new loan were being made to the transferce and {b) Lender
reasonably determines that Lender's security will not be impair.d Fy the loan
assumption and that the risk of a breach of any covenant or agrezrient”in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasinzble fee
as a condition to Lender's consent to the loan assumplion. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and ' hat
obligates the transferee to keep all the promises and agreements made in the Nuig
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrawer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
%emedies permitted by this Security Instrument without further notice or demand on

orrower.

4102576844 410257844
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

n tpis Fixed/Adjustable Raye Rider.
_LIJA L f"'../\'}-'t

{Seal) (Seal)

h{ ser. Nayebzadeh -Borrower -Borrow er
(Seal) {Seal)

-Borrow er -Borrower

L (oeal) {Seal)

-Uorrow i -Borrower

(Seal) ), (Seal)

-Borrow ar -Berrawer

410257844 410257844
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PARCEL 1:

UNIT(S) 2804 AND P102 IN WELLS STREET TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 101 AND 102 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINQIS
WHICH SURVEY IS ATTACHED AS AND EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0020484524, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
ENJOYMENT AnD SUPPORT AS CREATED BY THE DECLARATION OF COVENANTS, CONDITION,
RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 0020484523.
Permanent Index Numpoer: 17-16-402-050-1136/1272

Property Address: 701 SO TH WELLS STREET, UNIT 2804, CHICAGO, IL 60607

(10052316.PFD/10052316/15)




