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MORTGAGE

MIN 100021200001075463

DEFINITIONS

Words used in multiple sections of this document are driized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th” v.ige of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 05/22/2010 s
together with all Riders to this document.
(B) "Borrower" is Michael J Lyons, Jr and Krista P Lyons, hisband and wifa

Borrower is the mortgagor usder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

nnder thig Security Instrument, MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is South Central Mortgage Solutions, LIC

Lender is a National Association
organized and existing under the laws of The United States
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 05/28/2010

The Note states that Borrower owes Lender Two Hundred Fifty Thousand Four Rundred

and 00/100ths Dollars
(U.5, $25),400.00 } plus interest. Borrower has promised to pay this debt in regular Periedic
Payments 322 to pay the debt in full not later than June 01, 2040

(F) "Propeny means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(G) "Loan" mean: iv. debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2ud #!i sums duc under this Security Instrument, plus interest.

(H) "Riders" means al' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute2 vy Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ¢¢ndominium Rider (] Second Home Rider
[_] Balloon Rider (L] Plarx: Unit Development Rider [_] 1-4 Family Rider
(] VA Rider (] Biwecklv Payment Rider (] Other(s) [specify)

(I) "Applicable Law" imeans all controlling applicable federal, state and local statutes, regulations,
ordinances ad administrative rules and orders (tha. have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessizip’s" means all dues, fees, assessments and other
charges that arc imposed on Bomower or the Property Lv/2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funas, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through <u clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autlorize - financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of‘s~ic, transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and zutomated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds”" means any compensation, settlement, award of damagz’s, or nroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or aay pw* of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions'a to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or defau’c o),
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominec for lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Count ¢ [T'ype of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
See Atta:hed

Parcel ID Number: 16-12-217-021-1009 which currently has the address of
2455 West Ohio St #6W [Street]
Chicago (City?, lli’nois 60612 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied c2 the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propert: _All replacements and
additions shall also be covered by this Security Instrument. All of the foregoilg i= veferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS bouds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coriply \with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: to/e~crcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Projer’y: and to
take any action required of Lender including, but not limited to, releasing and canceling thir Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and ias
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow Items
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:
Unit Number 6-"W" in Smith Park Commons Condominium, as delineated on a Survey of the following described tract of land:

Parts of Lots 20, 21 and 22 in Block 2 in Gage and McKey's Subdivision of Block 9 in Wright and Webster's Subdivision of the
Northeast 1/4 of Section 12, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois, more
particularly described as follows:

Beginning at the Nortt.we)t corner of said Lot 22; thence South 89 degrees, 36 minutes, 39 seconds East, along said North line 126.89
feet to the Northeast corne. thereof; thence South 00 degrees, 00 minutes, 00 seconds West, along the East line of said Lots 20 thru 22,
70.18 feet; thence North 87 degrees, 29 minutes, 47 seconds West 64.03 feet; thence North 00 degrees, 30 minutes, 13 seconds East,
17.82 feet; thence North 89 d-grees, 29 minutes, 47 seconds West 63.02 feet to the West line of said Lots 20 thru 22; thence North 00
degrees, 00 minutes, 00 seconds =zs., along said West line 52.11 feet to the point of beginning.

Part of Lots 14 thru 22 (both inclusive) una the vacated alley lying South of and adjacent to said Lot 18 in Block 2 in Gage and
McKey's Subdivision of Block 9 in Wright 716 Webster's Subdivision of the Northeast 1/4 of Section 12, Township 39 North, Range
13, East of the Third Principal Meridian, in Cork County, [llinois, more particularly described as follows:

Commencing at the Northwest corner of said Lot 22; thence South 00 degrees, 00 minutes, 00 seconds West, along the West line of
said Block 2, 52,11 feet to the point of beginning; thenics South 89 degrees, 29 minutes, 47 seconds East 63.02 feet; thence South 00
degrees, 30 minutes, 13 seconds West, 17.82 feet; thence Surin 89 degrees, 29 minutes, 47 seconds East, 64.03 feet to the East line of
said Lots in Block 2; thence South 00 degrees, 00 minutes, 0( secends West, along said East line, 70.66 feet; thence South 89 degrees,
36 minutes, 39 seconds East, along said East line 13.57 feet; ther ce South 60 degrees, 36 minutes, 20 seconds East, along said East
line, 2.09 feet; thence South 29 degrees, 23 minutes, 39 seconds We:t 61.34 feet; thence North 60 degrees, 36 minutes, 20 seconds
West, 46.05 feet; thence South 29 degrees, 23 minutes, 40 seconds Wes., 71,40 feet to the West line of said Lots in Block 2; thence
North 60 degrees, 36 minutes. 20 seconds West, along said West line, 42.47 fiet; thence North 00 degrees, 00 minutes, 00 seconds
East, along said West line, 162.91 feet to the point of beginning, in Cook Covat, Illinois; which Survey is attached as Exhibit "A" to
the Declaration of Condominium Ownership recorded December 23, 1998 as Socum#nt Number 08170139 and Exhibit "D" to the
First Amendment to the Declaration of Condominium Ownership recorded June 16, 1999 2s Document Number 99575489; together
with its undivided percentage interest in the common elements appurtenant to said Unita= szt forth in said Declaration, as amended
from time to time, in Cook County, 1llinois.

Permanent Index Number;
Property ID: 16-12-217-021-1009

Property Address:

2455 West Ohio St., Unit 6W
Chicago, IL 60612
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pursvant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring *ic. I san current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiauut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in'the future, bui Lender is not obligated to apply such payments at the time such payments are
accepted. If esih Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplis Jands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borr.wer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them - Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nzis immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futers 2 ainst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument. o performing the covenants and agreements secured by this Security
Ipstrument.

2. Application of Payments or @r.ceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender b2l e applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under wb: Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any viercmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a vifiisuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ma;; . applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 7 zider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th¢ ex'ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applics to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceed:, to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric 4z Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piym¢nts are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o ar.onts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrup-cnt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswcan.e
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amoun due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arlounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a. th: time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under T.ESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimat’s. f expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shall°b. %eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incl:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tezader shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Lender sha’2 mot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veiifvine the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencler « make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o7 the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bommow(t and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Torrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac-dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It ficre is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as requirra by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefiued under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lexdsr.ine amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month'y piyments.

Upon payment in full of all sums sccured by this Security Instrument, Londzc shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasel old 1ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmxixs, it 2ny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir'S7Ction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumert usless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptatle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforccment of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizzpprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borlower to pay, in conmection with this Loan, cither: (a) a one-time charge for flood zone
determination, Zerification and tracking services; or (b) a one-time charge for flood zone determination
and certification sirv'ces and subsequent charges each time remappings or similar changes occur which
reasonably might atf.ct wuch delermination or certification. Borrower shall also be responsible for the
payment of any fees imrosad by the Federal Emergency Management Agency in connection with the
review of any flood zone deter=ination resulting from an objection by Borrower.

If Borrower fails to mairaiis any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit/ ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any «moynts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szeuiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall‘o» payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard mort.>zc clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rirat w hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes all Jeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oih:rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stund-d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrowe: othorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vycriger, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuic i
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowir) nder all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of thc Property. Lender may use the insurance proceeds cither to repair ot restore the Property or
to pay amouats anpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within €U Jays after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's rincipal residence for at least one year afier the datc of occupancy, unless Lender
otherwisc agrees in wiitiaz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are »<yond Borrower's control.

7. Preservation, Maintc=arce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepaity, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detitic mting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit's dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the kropoity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2 restoration in a single payment or in a serics of
progress payments as the work is completed. I the insuraz.e G condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Eoriewer's obligation for the compiction of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ins.ectidpns of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on fic Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specity! oy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrovver ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: s!atcments to Lender
(or failed to provide Lender with material information) in connection with the Loai. Material
representations include, but are not limited to, representations concerning Borrower's ousupracy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instru meut. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tu-re
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are ot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment:
i I7 tiie Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Burmwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreds {7 the merger in writing.

10. Mort,ag'. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay v preminms required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Morigage Insurance cuverage required by Lender ceases to be available from the mortgage insurer that
previously provided su‘h insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaien’ tr-the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altcrnate
mortgage insurer selected by Lendir. if substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to-pav-to Lender the amount of the scparately designated payments that
were due when the insurance coverage craead to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: iu liew of Mortgage Insurance. Such loss reserve shall be
nor-refundable, notwithstanding the fact that <0 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings cu such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becopes available, is oblained, and Lender requires
scparatcly designated payments toward the premiums for Mortage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowor wei required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r-fundable loss reserve, uantil Lender's
requirement for Mortgage Insurance ends in accordance with any writte agrecment between Borrower and
Lender providing for such termination or until termination is required vy Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided'iz tie Note.

Morigage Insurance reimburses Lender {or any cntity that purchases e vorc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is notia parly to the Mortgage
Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force from tir.c to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7 hesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany-{or psrties) to
these agreements. These agreements may require the mortgage insurer to make payments using -av source
of funds that the mortgage insurer may have available (which may include funds obtained from ‘¥ongage
[nsurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vitder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During zath repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendcr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's zatizfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and rrutrration in a single disbursement or in a serics of progress payments as the work is
completed. Urizss an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellancous Prccesls, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeis. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliareons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided (for ir Cection 2.

In the event of a total ts'ung, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, dectmiction, or loss in value of the Property in which the fair market
valuc of the Property immediately before (the pirtial taking, destruction, or loss in valuc is cqual o or
greaier than the amount of the sums secured 'ty ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be recuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amowt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty /) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in viiu, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatse of the Property in which the fair market
value of the Property immediately before the partial taking, destruciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desavstion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pinceed shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by leoler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to 'se’‘=-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wheiher or not then due. "Opposing Party” mearis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righl o7 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguanot, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lorder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awsrd or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

2400000787 D V6AIL
ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M| -

BA(IL) ce10) Page 9 of 16 Initial; Form 3014 101



1020211130 Page: 12 of 24

UNOFFICIAL COPY

1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shali be joint and several. However, any Borrower who
co-signe_ this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security iustrument only to morigage, grant and convey the co-signer's interest in the Property the
terms of tiis Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ar4 /<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accurvv.odations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and broefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1isbi%«t; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors anc assigns of Lender.

14. Loan Charges. Lender may zaarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pivtciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzu (0. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Insizurzent or by Applicable Law.

If the Loan is subject to a law which sets maximuin Y572 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢nl'iczd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduczd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected frm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to melc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.([f a'refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayav.ot charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc( of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr~we: might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh-ir ts deemed to
have been given to Borrower when mailed by first class mail or when actually delivertd to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to 2% Firrowers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the Propeity”A.2dress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promztly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borro ve:'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include %= plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
take auy oriion.

17. Porrawer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trap:ler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ in.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inizot of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f fac Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rrgrice immediate payment in full of all sums secured by this Security
Instrument. However, this optivn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lezd+r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.vied by this Sccurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demary on Borrower.

19. Borrower's Right to Reinstate After Ascrlovation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the ['rojerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y /nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc un2.c this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢/veniats or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but ot Jigited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the urjose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ‘swrls action as Lender may
reasonably require to assurc that Lender's imterest in the Property and riglts <ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instru.ocnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require the’ Dorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte1 by Lander: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, rioviied any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusaewieelity or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunem and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, iLis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
potice pivon in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘pany -hereto a teasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tc Seiion 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this $:%ion 20,

21. Hazardous Substaricer. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nriardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker(sene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi-is vontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1av s axd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prota tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" mecans a condition that can cause, cuniritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ~r ‘n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a}.£at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adverscly affects the value Of the Property. The preceding
two scotences shall not apply to the presence, usc, or storage on the Picpeiiy of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norma) recidential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in conxumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, semand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frnze’y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further \nt>rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorars, If the default is not cured on or before the date specified in the notice, Lender at its
option may r-yuwre immediate payment in full of all sums secured by this Security Instrument
without further daxvind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cutle’: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter) =, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym=ut »f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay amy recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, bot only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad ¢: .emption laws.

25. Placement of Collateral Protection Insuranue, nless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemex: vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirciases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne.tioy, with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiog Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's anw.ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fusv-ance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswiw cc may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor thai: the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Michael J Lyons/Jr -Borrower
i/ 4//"

- (Scal)

Krista F Lyons -Borrower ,
_ . {Seal) (Seat)
‘Bor.over -Borrower
(Seal) al (Seal)
-Borrower -Borrower
(Scal) A {Scal)
-Borrower -Borrower
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STATE OF ILL]NOIS, /J% County ss:

I, v & 7% , a Notary Public in and for said county and
state do hereby certify that Michael J Lyons Jr and Krista F Lyons

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare bufore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument = his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Given nnd’r my hand and official seal, this gg day of /%// Zd/d

My Commission Expi.es’ %ﬂ, é
JQW Sunsy

Notary Public

OFFICIAL SEAL
JONI E SIERRA
NOTARY PUBLIC - STATE OF ILLINOIS

M- COMMISSION EXPIRES:08/2012

LRV VN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of May, 2010

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the *Borrower"} to secure Borrower's Note to South Central Mortgage
Solutions, 4LI.Z

(the
*Lender"} of the sums date and covering the Property described in the Sacurity Instrument
and located at:

2455 %est Ohio St #6W, Chicago, IL 60612
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
Smit% Zark Commons
[Name of 'C ondominium Project]

{the "Condominium Project”). If the owners asiociation or other entity which acts for the
Condominium Project (the "Owners Associativn"} nolds title to property for the benefit or use
of its members or shareholders, the Property alsc-ircludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Corcwer's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anc agiee as follows:

A. CondominiumObligations. Borrower shall perform all of.Brirower's obligations under
the Condominium Project's Constituent Documents. The "Constituciit Documents™ are the: (i)
Declaration or any other document which creates the Condominium “resect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.

B. Property Insumnce. So long as the Owners Association maintains, with ¢ generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prois2t which
is satisfactory to Lender and which provides insurance coverage in the amounts (n-luding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: {i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverzge i3 provided by the Owners Association policy.

What .ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe” stall give Lender prompt notice of any lapse in required property insurance
coverage providcu by the master or blanket policy.

In the event =t = distribution of property insurance proceeds in lieu of restoration or
repair following a loas t2 the Property, whether to the unit or to common elements, any
proceeds payable to Borroyiar are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Grcurity Instrument, whether or not then due, with the excess, it
any, paid to Borrower.

C. Public Liablity Insumnce._Borrower shall take such actions as may be reasonable to
insure that the Owners Asscciatiol risintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to/Lznder.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in connecuon with any condemnation or other taking of all
or any part of the Property, whether of the-urii or of the common elements, or for any
conveyance in lieu of condemnation, are hereby csuigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums-sritred by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer.t-after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Prcperty or consent to: (i) the
abandonment or termination of the Condominium Project, -exrept for abandonment or
termination required by law in the case of substantial destruction liy Jire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii} anv amendment to any
provision of the Constituent Documents if the provision is for the express renefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Association; or {iv} any action which would have the effect of rende/ing the public
liability insurance coverage maintained by the Owners Association unacceptable i cuader,

F. Remedies. If Borrower does not pay condominium dues and assessments v.nen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn(f chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

2400000787 D v8
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP 2-8R (0810) Page 2 of 3 Initials: Fom 3140 1/01

(e



UNOFFIC]

1020211130 Page: 20 of 24

AL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium. Rider.

Michael . I rons

M_ﬁ%; (Seal)
Krista F Lyons ' -Borrower

o (Seal) {Seal)
-Borrower -Borrower

{Seil) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
2400000787 D vB
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Inktial Period)

TS ADJUSTABLE RATE RIDER is made this 28th day of May, 2010
and is incuiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned /:he "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note™) to
South Central i¢:rtgage Solutions, LLC

(the "Lender") of the s2-ia date and covering the property described in the Security
Instrument and located at:

2455 Weat Ox3u 9t #6W, Chicago, IL 60612
LPruparty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRF.OWNER MUST PAY,
ADDITIONAL COVENANTS. In addition to the-crvcnants and agreements made in the
Security Instrument, Borrower and Lender further coverar: and agree as foliows:
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3,625%. The Note
provides for changes in the interest rate and the monthly payments.as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Juna, 2(15
and may change on that day every 12th month thereafter. Each date on vhich my mterest
rate could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The
"Index"* is the one-year London Interbank Offered Rate ("LIBOR") which is the avelags of
interbank offerad rates for one-year U.S. dollar-denominated deposits in the London markee,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 250/1000 percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result

of this adZition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated i Section 4{D) below, this rounded amount will be my new interest rate until the
next Changs *ata.

The No‘e Ho'der will then determine the amount of the monthly payment that would be
sufficient 1o repov-h# unpaid principal that | am expected to owe at the Change Date in full
on the maturity dece 4! my new interest rate in substantially equal payments. The result of
this calculation will ba 1ns new amount of my monthly payment.

(D) Limits on Interest P.2te Changes
The interest rate | ani.rerired to pay at the first Change Date will not be greater than
8.625 % or less thai 2,250 9%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than Twe and
000/1000 percentage point(s}
( 2.000 %) from the rae Of interest | have been paying for the preceding 12
months. My interest rate will never be greiter than 8.625 %.

(E) Effective Date of Changes

My new interest rate will become effective ~2 each Change Date. | will pay the amount
of my new monthly payment beginning on the fircc.monthly payment date after the Change
Date until the amount of my monthly payment char.ges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice o7 a1y changes in my interest rate and
the amount of my monthly payment before the effective-uate of any change. The notice will

include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST N 8CRROWER

1. UNTIL BORRONER'S INITIAL INTEREST RATE CHANGEG NDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURMY INSTRUMENT
SHALL BE N EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bowower. As usua in this
Section 18, "Interest in the Property” means any legal or beneficial inteiast..n.the
Property, including, but not limited to, those beneficial interests transferres 1 a
bond for deed, contract for deed, installment sales contract or escrow agreeinrit,
the intent of which is the transfer of title by Borrower at a future date to a purchasar,

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shalt not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prioi” 1 the expiration of this period, Lender may invoke any remedies permitted by
this Sezurity Instrument without further notice or demand on Barrower.

2. AFTZF SORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 5572 70N A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRBED IN RECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UM/FORM COVENANT 18 OF THE SECURIY INSTRUMENT SHALL BE
AMENDED TO READ 2 £ rOLLOWS:

Transfer of the Fronety or a Beneficial Interest in Bowower. As used in this
Section 18, "Interest in_ine Property” means any legal or beneficial interest in the
Property, including, but nc linited to, those beneficial interests transferred in a
bond for deed, contract for.derd, installment sales contract or escrow agreement,
the intent of which is the transfar.uf title by Borrower at a future date to a purchaser.

If all or any part of the Propurty or any Interest in the Property is sold or
transferred {or if Borrower is not’¢ natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all 2wz secured by this Security Instrument.
Howaever, this option shall not be exercised b, Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exerc.se this option if: (a) Borrower causes
to be submitted to Lender information required by Leader to evaluate the intended
transferea as if a new loan were being made to (tha transferee; and (b) Lender
reasonably determines that Lender's security will-wiot b= impaired by the loan
assumption and that the risk of a breach of any coveiant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may ciargs. a reasonable fee
as a condition to Lender’'s consent to the loan assumption. Lender <nay also require
the transferee to sign an assumption agreement that is acceptable to Lerder and that
obligates the transferee to keep all the promises and agreements maue in the Note
and in this Security Instrument. Borrower will continue to be obligated andur the
Note and this Security Instrument unless Lender releases Borrower in writing

if Lender exercises the option to require immediate payment in full, Lender znzll
give Borrower notice of acceleration. The notice shall provide a period of not ie.s
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Ad]ustable Rate Rider.

‘M@Z (Seal) ‘(\/AMZ\ HC AWLQ (Sel)

Michael ¢ Lyon -Borrower  Krista F Lyons -Borrower

= (Seal) {Seal)

-Borrower -Borrower

(G al) {Seal)

-Borrower -Borrower

{Seal) . (Seal)

-Borrower -Borrower
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